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MORTGAGE

~ THISMORTGAGE (“Security Instrument”} is given on S TPV voN

19...86:. The mortggor is ... === Salvatare . W.. Geract 'and. Maureen.. G...Gaxacd,. his wlfexs
T T R TR AT ¢ A T T M T T T T T T T ("*Borrower™). This Security Instrument is given 10....Gearge. Mashington
Saving#. &, Lean Aseociatlon-mosnnnnnnnnnnITIoIITINNITITTTINO IO, which is organized and existing

under the laws of ..........Scate.of. . I1linals. .. “ ., and whose address is .10240..5,, Claexo. Avea.....
Oak..Lawn, Il v, 6008 3 ne srmommnmmnmmnemns s TSNS TR T T TR TT . {""Lender").
Borrower owes Lender the piviciral sum of .. Farty. Nine. Thausand .&.00/100 s rmnsmnsrnmgss ‘
; e wonc irey nmrernee, Dollars (U.S, $49,.000.04.............). This debt is evidenced by Borrower’s note
dated the same date as this Securs; instrument ("Note"}, which'zprovide_:s for monthly payments, with the full debt, if not
paid carlier, due and payable on ......... e e dmigust 1, 2001 00 ceassiensensns This Security Instrument
secures to Lender: (a) the repaymen: ol il debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all otker sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performance ot Borrower's coveénants and agreements under this Security Instrument and
the Note. For this'purpose, Borrower does L.erebi mortgage, grant and convey to Lender the'fol lowing described property
JOCRIEA I 1voveiieeiereresrnesomsressesemessssesssssemssasersnsenedsirns Yoo ~bookoooon T ietieesneresesensens eeeriecier crreseensere: CoONNty, Minois:

cesabrbudtbart

LOTS 35.AND 36 IN BLOCK 40 IN SUBDIVISION OF CERTAIN UNSUBDIVIDED BLOCKS IN MINNICK'S
OAK LAWN. SUBDIVISION OF THE NORTHWEST % AND THE WEST 20 ACRES OF THE NORTHEAST X
(EXCEPT. THE NORTR 699.94 FEET OF THE EAUT 696 FEET THEREOF) OF SECTION 9, TOWNSHIP

37 NORTH, "RANGE 13, EAST OF THE THIRD PRINCJPAL MERIDIAN, IN COOK.COUNTY,. ILLINOIS.

. DEPT-DA:RECORDING - . . . $13.00 .
1 T82223 TRAN 0258:07/21/86 15:09:0D

o 1.4!_'37,-&1-::3- LB —~BOLESSD
24-09-137-045 AN 1) COOKTOUNTY REGORDER

which has the sddress of ... BB21.. 8 vrr COOK AV o ircrisrrisssisisisessens

60453 (Sireet
Minois .5 ("Property Address");
(Zip Coda} _

, TOGETHER WITH all the improvements now or. hereafter crected on the property, and ali ‘easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock.and all. fixtures now or
heresfter & part of the property. All replacements and additions shall also be covered by this Security. Instrumient. All of the
foregoing is referred 1o in this Security Instrument as the “Property.” .

. BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed .and has the right to
mortgage, grant and convcy thc Property and that the Property is unencumbered, except for encumbrarnces of record.
Borrower: warrants and will defend generally the titie to the Property against all claims and demands, subject to ariy-
encumbrances-of record. ) : : .

~_THIS SECURITY INSTRUMENT combines uniform. covenants for national use and non-uniform covenants with* -
limited variations by jurisdiction to constitute a uniform security instrument covEring-res ‘ ' :
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sponcombb WMEELLAL. LLIPY,

1, Payment of Principsl and Interest; Prepayment and Lite Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. .. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall paym
to Lender. .on'the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘Funds™) equal tqy
one-twemh of: (a) yearly taxes and assessments which. may attain priority over this Security Instrument; (b} 3«:&11']‘,..,l
leasehold pnyments or ground rents on the Property, if’ any:. (c} yearly hazard insurance -premiums; and (d) yearlg™
mortgage insurance premiums, if any. These items are calted “escrow jtems.” Lender m&y estimate the Funds due on tigh
basis of current data-and ressonuble estimates of future escrow items.

The Funds shall be held in an institution the deposits or:accounts of which are insured or guaranteed by a federal K.
state agency. (including Lender, if Lender is such an institution). Lender shall apply the Funds to pay the escrow nod.
Lender may not charge for holdmg and applying the Funds, analyzing the-account or verifying the escrow:items, unless
Lender pays Borrower inierest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an ugrecmcnl is"made or applicable law
rcqu:rcs im‘nrcsl to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an mnnual nccounting of the Funds showing eredits and debits to the Funds nnd the
purpose for which gach debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secumy Instrument.

- If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required.to pay the escrow items when due, the excess shall be,
at Borrower’s option, either. promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the |
amount.of the Frads held by Lender is net snfficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessuoy ! fu make up the deficiency in one or more payments as required by Lender.,

Upon paym<ai in full of all sums secured by this Secumy Instrument, Lender shall prompl]y refund lo Borrower
any Funds held by Léncer. If under paragraph 19 the Properly is sold or acqulrcd by Lender, Lender shall.appiy, no later
than immediately price 2o the sale of the Property or its acquisition by Lender, any Funds held by Leénder at the time of
application as a credit ags‘a7s the sums secured by this Security Instrument,

3, ‘Application of I*s; ments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall.be nr,plv 1: first, to late charges due wnder the Note; second, 1o prepayment charges due under the
Note; third, to amounts payablc ur.der paragraph 2; fourth, to interest due; and Iast, (o prmclpni due.

4, Charges; Liens. Bor Gwer shal) pay all tuxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovsr this Security Instrument, and leasehold peyments or ground _rents, if any.
Borrower shall pay these obligations \2.b: manner provided in paragraph 2, or if not paid in that manner, Barrower shall

pay them on time directly to the persan ‘oweszayment. Borrower shall.promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow :r m.ikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liets which has ;:nonty over this Sccuru)r Instrurncnt unless. Borrowcr (a)
agrees in writing to the payment of the obligation s:cvred by the lien in a manner acceptable to Lender; (b }contests in good
faith the lien by, or defends against enforcement of (b }isn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part-f the Property; or (c) secures from the holder of the lien an
agreecment utlsfactory to Lender subordinating the fien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may aftain priority over this Security lnstrument, Lender may give Borrower a
notice ldcntll'ymg the lien. Borrower shatt satisfy the lien or ttke one or mere of the actions set forth above within 10 days
of the giving of natice,

.8, Husard Insurance. Borrower shall keep ihe improvesiedis now existing or hereafter erected on the Property
insured aga-m.-.t loss by fire, hazards included within the term “extendes vivernge” and any other hazards for which Lender
requlres insurance. This insurance shall be maintained in the smoudts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsr'subject 1o Lender’s approval which shall not be
unreastmably withheld.

All insurance policies and renewals shall be acceptable to Lender aid shril include a standard mortgage ciause.
Lender shall have the nght 10 hold the pohcws and renewals. If Lender requires; Forrower shall promptly give ta Lender
all rece:pls of paid premiufms and renewal notices. In the event of loss, Borrower tha.l zive prompt notice to the insursnce
carrier and Lender. Lenderinay make proof of loss if not made promptiy by Borrowe:,

Unless Lender and Borrower othérwise agree in writing, insurance proceeds shull be applied to restoration or repair
of the Property riamaged if the restoration or repair is economically feasibie and Lender’s st cumy is -pot lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, iLe insurance proceeds shall be
applicd to thé sums seciired by this Security Instrument, whether or not then due, with any (xcess pmd to Borrower. If
Borrower nbtndons thc Property, or does not answer within 30 days a notice from Lender tha the lasurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the procrad-. ¢ repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30:driy period wils begin
when the dotice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shii! hot extend or
postpone the due date of the momhly payments referred to in paragraphs | and.2 or change the amount of tiie payments. If
under paragraph 12 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the ncqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6§, Preservation and Maintenance of Property; Leascholds,  Berrower shall not destroy, damngc or substantially
change the Property, allow the Pmperty o deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply thh ttie provisions of the lease, and if Borrower acquires fee uth_ to the Property, the leaschold and
fee title shall not merge unless Lender agrees io the merger in writing.

. 7. Protection of Lender’s Rights in the Froperty; Mortgage Insurance. if Borrowcr fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect )
Lender’s rights in the Property (such as a proceedmg in bankruptey, probate, for condemnation. or to enforce laws or. A
rcgu[auom). then Lender may do and pay for whalever is necessary to protect the vahue of the Property and Lenders nghts

in the Property. Lender's actions may include paying any sums secured by. a lien which has priority ovcr_jlm Scc.unty
Im!rumem. appearmg in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action urider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured.by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall'bear interesi from
the date of disbursement at the Nole rale and shall be payable, with interest, upon- notice from Lender to Borrower

requesting payment,
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