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MORTGAGE 509000-6

 THISMORTGAGE (“Security Instrument")isgivenon JULY 18 ‘ _ o
19 86 Themc:tgigoris GREGORY &. TANG AND EILEEN S. TANG, HUSBAND AND WIFE

(“Borrower"). This Secur’ty Instrument is given to HORIZON FEDERAL SAVINGS BANK
which is organized and existihg under the lawsof THE UNITED STATES OF AMERICA and whose address is
1210 CENTRAL AVENGD . ' -

WILMETTE, ILLINOIS 60091

Borrower.owes Lender the principal sum of ‘
SEVENTY NINE THOUSANI, '"WO HUNDRED AND NO/100---

_ Dollars (U5, 79,200 .00 ). Thisdebt is evidenced by Borrower's note
dated the same datc as this Security Instrument (“Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon AUGUS 1y 2001 _ This Security [nsirument
secures. to Lender: (4) the repayment of the debievidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with irterest, advanced.under paragraph 7 to protect thie security of this
Security Instrument; and (c) the performance of Borrcu er’s cavenants and agreements under this Security Instrument angd
the Note. For this purpose, Borrower does hereby mortgags, goant and convey to Lender the following described property

located in COOK ’ County, Tllinois:
The S_o'p,th_ 10 feet of Lot 10, all of ‘Lot 11 and the No'r.i:h"_ 10‘. feet of 4
Lot 12 in Crawford Heights, a Subdivisicn of Lot 27 in Longwood Acres,
he‘insz',a, .Subdivision of the Northeasst Quascier of the East Half of the
Northwest Quarter, and the West Half of «le Southeast Quarter of
Sectri»o:nffl's_,,_ Township 37 Kerth, Range 13, cast.of the Third Principal
Meridian, in Cook County, Illinois, *%* e . _

(“Lender™.

atimen ALL. - -8s-o06a0;

waich has the addressof 10524 SOUTH KARLOV . OAK LAWN
. . (Street] . {Ciry}-
Illinois” T 60453 ("Property Address™);

C {2ip Code]

TOGETRER WITH all the improvements now or hereafler erected on the property, and- ail casements, rights,

appurténarices,’ rents, royallies, mineral, oil and gas rights-and profits, waler rights and -stock and. all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

forégoing is referred toin this Security Instrument as the “Property.”™ - )
. BORROWER COVENANTS that Borrower is lawfully seised of the-estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excépt for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record. ‘
. THIS SECURITY INSTRUMENT combincs uniform covensnts for national use and non-uniform covenants with
limited varistions by jurisdiction to conslitute a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment und [ate charges due under the Note.

2. - Funds for Taxes und Insurence. Subject (o applicable law or 10 a written waiver hy Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelftl of:'(n) yearly taxes and assessments which may attain priority over this Security lnstrumem, {(b) yearly
Jeaschold: payments or gmund rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “¢scrow jtems.” Lender may estimate the Funds due on the

basis of current dnta and reasonable estimates of future escrow items. _

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including. Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.:
Lender may niot charge for holding and applying the Funds, analyzing the account or-verifying the escrow items, untest-n
Lender pays Borrower interest on-the Funds and applicable law permits Lender to make such a charge: Borrower and
Lender may. agree in writing that interest shall be paid on the Furnds. Unless an agreement is made or applicable law
requires intersst to be paid, Lender shall not be required to pay Borrower any interest or earnings-on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the F' unds showing credits and debits to the Fynds and the
purpaose for which each debit 1o the Funds was made. The Funds are pledged as addmonal secunty for the suris secured by’
this Security Instrument.

If the amount of the Funds held by Lcnder. together with the future monthly payments of Funds pnyablc prior to
the duc dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower’s. optlon. either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the 7unds held by Lender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any
amount necessay to make up the deficiency in one or more payments as required by Lender.

. Upan. puy'uenl in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borroumr
any Funds held by Leiider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later .
than 1mmedmely prios 1o the sale of the Property or its acquisition by Lender, any. Funds held by Lender at the time of -
application as a-credi( coainzt the sums secured by this Security Instrument.

3. Application of Fuyments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ippiiad: first, to late charges due under the Note; second, to prepayment charges due under the
Note; thu-d to amounts pnyah ‘¢ v.nder paragraph-2; fourth, to interest due; and Iast, to prmcrpal due.

Charges; Liens. B-.rower shall pay all taxes, assessments, charges, fines and impositions annbulable to the
Propcny which may atlain prlorlt y aver this Security Instrument, and leasehold pnymen!s or ground rents, if any.
Borrower shall pay these obligations & iz manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owr<-payment. Borrower shall prompily. furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrovier niakes these payments direcily, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

. - Borrower shall promptly discharge any licr.which has pnomy over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secar.d by the lien'in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1liz-lien in, legal proceedings which in the Lender’s opinion operate {o
prevent the enforcement of the lien or forfeiture of a1y pa-2.of the Property; or {c) secures.from the holder of the lien an
agreement sausfnclory to Lender subordinating the lien t> thi; Security. Instrument. If Lender, determmes that any part of
the Property s subject to a lien which may attain prion:y over this Security Instrument, Lender may give Borrower a
notice ldenlil’ymg thie lien. Borrower shall satisfy the lien or {ak. rne or more of the &ctions set forth above within 10 days
of the giving of netice.

3. Haxard Insurance. Borrower shall keep the improvcmenis now exnstmg or hereafter erected on ‘the Property
insured a;mnsl loss by fire, hazards included within the term “extend<d _overage' and any other hazards for which Lender
rcqulres ‘insurance. This insurance shall be maintained in' the amount; snd for the. periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows. subject to Lender's approval' which shall not be
unreasonlbly wlthheld

All insursnce policies and renewals shall be acceptable to Lender ai shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all rec\c:pts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalj be nnplled to restoration or repair
of the Pmperty damaged if the restoration or repair is econnmlcally feasible and Lender's sccuruy is not lessened. If the
restoration or repair is not economically. feasible or. Lender’s security would be lessened, rae incurance proceeds: shal] be
applied to the sums secured by this Security Instrument, whether or not then due, with any (:xcess paid.to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha: 2ite (icurance carrier has
offersd to settle’a cla!m, then Lender may collect the insurance proceeds. Lender may use the proc.:cr' $ Jo repair or restore
the Property or to pay sums secured by this Security Instrumem. whethcr or not then due. The 30-7a) period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wrmng. any appltcauon of proceeds to prmc:ipal sHalj.1o1 extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propcrty is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting
from damage.to the Property prior to the acqulsmon shall-pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to'the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property te deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to 1he Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7, Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrawer fails to perf'orm the
covenanis and agreements confained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's. rights in the Property (such as a procecdmg in bankruptcy, probate, for condemnation or;to’ enforce laws or
regula.nons). then Lender may do and pay for whatever is necessary 1o proteci the value of the; Propeny and l_endcr s rights
in the Property Lender’s actions may include paying any sums secured by a lien which has: priority over. this Security
Instrument,: appearmg in court, paying reasonable attorneys’ fees and entering on the Propertyto make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have todo so:

Any amounts dlsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrecto other terms of payment;.these amounts shall bear intérest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nonce f'rum Lender to Borrower

requesting payment
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