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hisq"m guscd in conuevtion with

mortgages insured under 1the one 1o
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_THIS JNDENTURE, Made this 2 S0~ 17th  dayof ' Jutly =, _'; 1986 . between
,Luxs 0, NﬁJERA, ANDI znnaa S NAJERA, HIS UIFE

Mortmor, and
Mursnreuen & Company. lnc. a8 corpoml:on orgnmzcd and cmstmn lmdcr the laws of |he state of New Jersey.and
authorimd to dc: business I the state of Tiinols, Mortgagee,

. WITNBSSETH That ‘whereas the Mortgagor is Justly mdebled to’ lhc Mortgagee. as is ewdenced by a ccrtmn
'promlssory note bearing even date herewith, in the principal sum of . . .

Thlt"h»‘ Nir‘ve Thousand, Four Hundred }-or*ty-Four and - 00/100 ‘ o "Dollnrs
¢ 39, 444,00 ) payable with interest at the rate’ of . ;

Nlne & Dne “Hatf Per Centum
per centum ( TR 1/2 %) per annum on the unpa:d balance unul paid, and made

payable tc the ordes of ihe Mortgagee at its office in Perth Amboy, NJ.08862, or at such other place as the holder may
designate in: writing, anu Aelivered; the said prmcnpal and interest being’ payable in monthly :nstallments of

Three ‘Hundred Thirty-0One and t2/100
Dollars (S . ‘ 331 74. )on the first day.

of, . bep 1 K3 mb erl, 1786 , and o like sum en the first dny of each nnd .every month thereafter until -
the note is fully paid, excepi-inat the final payment of prmmpal and interest, if nol.sooner peid; shall be due and
payable on thc Flrst day of Aaguest , 2016

NOW THFREFORE the said Mor*gapor, for the better securing of the paymcnt of the said pnnc:pal sum of
money and mtercst and.the performanc\ ‘of \he covenants ‘ond agreemcnts herem contamed "does’ by thesc presents
MORTGAGE and’ WARRANT unto the arigagee, ils successofs or assigns, the’ faﬂowmg described ‘Renl Esiate
situate;. lying, and:being in the county of COOK . and lhc State of
Illinois, to w§t : : .
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: TOGETHER with. all ‘and singular the tenements,: heredunmems and. .appurtenances. thereunm bclong:ng, ‘and c\,c
the rents, issues,. and: profits thereof; and. all apparatus. and fixtures of every kind for.ihe purpose ol supplying: or,;g:‘;
distributing . heat, : light,. water, or power, and all plumbing. und other fixtures in, or that.may.be placed in, any;: ey
building:now, or. ‘hereafier standing on said land, and also all the estate. nght. mle. and interest ol‘ the sand Mort:: 3

gagor in md to said premises. -

TO: HAVE AND TO HOLD the above-described . premises, with the appurtcnances and fixlures. unto the sald;r
Mnrtgauee, its. successors and. assigns, forever, for the purposes-and uses.herein.set. forth; free {ram -all-rights -
and benefits under and by virtue of the Homestead Exemption Laws of the Siate of lllmms. which ‘said. rlght&
and benelits the said Mortgagor does hereby expressly release and waive,

1L-701 cﬁev.?’/m 00 STATE OF ILLINDIS -
: . —_— HUD-92116M (5-80)
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AND SAID MORT éAGOR cctvenams and ag-'ees. 7

_ To keep smd remtscs m good repmr, and not to do, or permtt Lo be done. upon s

.50 that may impair the value: thereof or of the securily intended to be effected by virtue of .this

: ,.,.: suffer any lien of mechanics. | men*or material men:to: attach to-said- ises ; ‘the

S inafter provided; 'until said: note:is fully: paidi (I} a sum sufficient to' payall- '

it jses, Or any tax.or, assessment ‘that ‘may.be. levned by authority. of' the State ot‘ Llino

o village, or “city in: which thersaid*land-is’ Sttuatg, ‘upon. the" Mortgagor ‘on: account of? P

<’ sup’ suffi cient' tokeep all: hunldmgs that may’ a2t any tlmc beon said’ premises,. durihg the' contimian

'.»mnndebtedness, insured: for the beneﬁt of the Mortgagee in such forms of insurance, ancl in such amoums,
\,,,be requtred by lhe Mortgagee - " ) L B o )

[n case of the refusal or negtect of the Mortgagor to make such payments, or 1o sausfy nny prior lten or,tn :

cumbrance other than that. for taxes or assessments on said premises, ar 1o keep said premises in. ‘good: repalr," he:

. .. Morigagee may- pay:-such-:taxes; ‘assessments; - -and -insurance -premiums, when due,. and may:, make stichi
*“to the property heretn mortsaged as in. its discretion jt may deem’ necessary for the proper’ preservatmn

and any moneys so paid:-of eXpended shail become so much additional indebledness, secured: by, thts»mortgn

be pmd out of proceeds of the sale of the mongaged premises, if not otherwise paid' by the Mortsnsor. R
lt is explossly prowded “however (all other provisions of this mortgage: to the cont.mry,{no wrthstandmg)
that the Mortgage= shail not be required nor shall it have the right to pay, discharge, or: remove' any 35
ment, or 1ax lien UzZan or against the premises described herein or any part- thereof - or the' unprovem 1ts ’” 1ot
thereon, so long. as ‘he Mortgagor shall, in good faith, contest: the samc or’ the validity’ thereo - "GP
legal proceedings brreuag’ n in-a.court of competent jurtsdlcuon, which: shall operaie’ to prevent: v
the tax,. assessment. o .:n- ‘so. contesied. and: the sale or forfeiture: of the*sand premtses or,an' : pa.rt thereo £c
satisfy the same RIS . e e .. Gy s

AND the satd Mortgasrr f .mher covenants and agrees as follows: ‘ .
That prwxlcge is reservcd to’ p <5 the debt in whole, or in an amount equ.il to one or: more monthly‘payments

on the prmcrpa! that are next due op :hC note, on the first day of any month prior to maturity; pm\rided ow
that writien nouce of [An jntention. 'o exercise such. privilege is given at least. thirty. (30) da)@ pnon {0, prepay-

That, logether \lmh and tn*addinon 10 the monthly .payments of the pnnctpal and interést pnyable under the

terms of the note sei:urcd hereby, the' MOI"i‘Pé“' wilj pay to the Mortgagee, on the first da]r of: elch mnnlh unlil SRR

the said note lS fully paid,-the followmg sums;,
ISP B N . .
fa) An amounr sufﬂeient. to provide the holder hereol with funds 10 pny the next mnﬂsage msnrﬁhce prem:um
instrument. and- the note ‘secured. hercby. are. insur. d, or @ monthly charge: {in Iieu of a mortgm Angu punmnl)"
if they areheld: by the Secretary-of Housing: and:Urbi n’ Development, as follows; = - E < :
(1) If and so long as said note of evcn “date ~nd-chis instrumen). are insured or ‘are mnsuru:l under . 1he: | :
of the Natiopal Housing Act,: an” amoum s fficient to- accuimitlale in che' hands: ‘of: -the ; holder, .one: (F); -umtlr :
prior’ 1o its "‘due. date the:annual mortgage ‘hicuriace premium, jin: order 10 provide:; -such: holger: thg“‘
pay such: premium-_to ‘the, Secretary . of Housing and llrbun Developmem\pursnanl to:the? Nalionll-ﬂoum
as amended, and applicnbie Regulations therednder; or 7 - P )
(ll) If and 3o 'long as’ said note. of even . date. and: this_ing: s <ten|"' Frel held |I:y the’ Secreury i, Hous

Development, .a monthly. charge {in litw of & morigage’ inurance premium) which shall- be;in.an’ smounl |qilul;_. PR

to one-twelth (1/12). of one-half {1/2} per centum of the zverage outstanding bnh.nee due’ tm ﬂ\e

puied wilhonl taking into account delinguericies oy prepry~_ats; 4 o
A sum equul to - the 3round rents; if any, next due, plus the premums that will nexy’ beeclne due and” plylbll cns "
policies: of: fire - and . other; hazerd' insurance. covering. the morigaged , prop ay, . plus :taxes. and - assessments . Dext. . due

B
on the, morigaged:, property, . (all *as ‘estimated by the: Morigagee) less' wl swms already paid - iherefor divided: by the . !
number of - months. 10 ‘eln Fse before one month prior to the date when  fach ground - rents) “premiume, taxes ‘and. - j

sessmemts. will: ‘become . del nquent, such sums 10 be held by Mon;qee in erustto. pay said: ground :rems,. premiums,
laxes and specinl ussessmenls;’ and ~ .
All paymenis ‘mentioncd in the two preceding suhsecuuns of this paragraph and l.ll payments Eov. e, made undw- .
- note secured herebyl:shall be adied together: and: the. nggregate. mmount thereof shalt ve: paidy by the Mon;uor eldi o
mombh in a’ slngle payment {o:be applied by the Murtga;ee 1 the following ftems in‘the ord:r et forthe " - i
(1) premium. charges . under- the coniract ‘of insurance with :1he Secretary: of Housing <t Urhan Deuelopmem,
) monthly. clurge {in leu.of mortgage insurance premium}, as the case may be:
{11} rraund rents, if any, laxes, special nssessmenls. fire, and other hazard insurance premivms;
¢111) - interest on.the noic secured hereby;-and- ;
(IV) nmortizatlon of,lhe princtpal of. |he said note.

Any defi clency ln‘thc amounl. f any such anreme monthly pnyment shall, ‘unless  made’ sood I:V ".s
to the due- dmieof ' the' next. such ‘payment, consutule a5 event of default under this' morigage. The! Morieagee ~ma s
lect & *Yate charge'’. niot ;10 exceed. -four - cems . (4')- for _each dollar ($1) for each paymemt tmore. than ..r.en (m dl:u i
arrears, to cover the extra expense ‘Involved in handling delinquent paymenis, ' -

If the total of the pnymems made. by the Mortgagor under subsectton (&) of the precedmg paruraph shlll excoed
the amount of the paymenis’ actually.made by the. M ortgagee for ground rents, taxes, and. assessments, or insurance
premituns, as the case may'be, such excess, if the loan js current, at the option of the Morigagor, shall' be credited‘bn
subsequent payments to'be made by the Mortgagor, or refunded to-the Martgagor. If, however, the monthly: plymenut
made by the Mortgagor under subsection. (&) of the: preceding: paragraph shall not: be sufficient/1o' pay’ gmuqd
rents, taxes,  and; assessments,”or. insurance: premiums, as.the case’ may. be, when the:same’shall:
and.payable, then the’ Mortgagor shall-pay to the Mortgagee any amount necessary ta’ make up. the deﬁchncy n'
or before the date when payment of such ground rents,. taxes;, assessments OF.. nsu:ance-: pr I M
If at any time the Mortgagor shall tender te the. Mortgagec. in accordance: wtth the provisions
hereby, full’ payment; “ofi-the -entire’ indebtedness represented thereby, the Martgagee shall} "in:
amount of such mdebtedness, credit to the account of the Morigagor all payments made; under. the pmvisi
subsection (@), of the preceding paragraph which the Mortgagee has not become. obligated. to) pay. to: the.
of Housing and. Utban: Devclopment, and any balance remaining in the funds:accumulated’ under the’ p_ro Sions’
of subsection’ (b) of’ ‘the preceding paragraph. If there shall be a default under ' any: of the’. provmom

- mortgage resulting: in a: public; sale of the premises covered hereby, or if the Mortgagee’ acquu‘es

otherwise afier dcfault, the Mortgagee shall. apply, at the time of the commencement of such:

the time the property.is otherwise acquired,‘the balance then. remaining:in:the funds accumulste

section (b) of the preceding, parngraph as a credit against ‘the amount of principal: then' remaining

said note ‘and shafl properly adjust any payments which shall have been made under mblection a} of tl\e "
ecclins paﬂgnph. ) ‘

o
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. FHA MORTCAGE RIDER 2.3 N

This Rider to the Mortgage between LUIS 0. NAJERA & ZOFEA S. NAJERA

i 1.l
and MARGARETTEN & COMPANY, INC. dated_ JULY 17,

1986 1s deemed to amend and supplement the Mortpage of the same date as follows:
AND SAID MORTGAGDR covenants and agrees!

1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows is deleted:

That privilege 1s reserved to pay the debt in whale, or in an amount equal to
o.e or more monyhly payments on the principal that are next due on the nore,
on tie first day of any month prior to maturity; provided, however, that
writter notice of an intention to exercise such privilege is given at ‘least
thirty (20} days prior to p:epayment.

2. The fourit un-numbered paragraph, page 2, is amended by the addition of
the following:

"Privilege is rescrved to pay the debt, in whole or in part, on any
installment due date."

Y, ~Borrower

(3 ~Borrowver (3
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This Rider to the Mortgage between LULS O. NAJERA & ZOXI ERA, HIS WIFE
. Lo and MARGARETTEXN & COMPANY, INC. dated JULY 17,
19 is deemed to amend and supplement the Mortraze of same date as follows:
F\T&iﬁ)—gr\lb MORTGAGOR covenants and agrees:

To keep said premises in good repair. and not t0 do, or permit to be done, upon said premises, anvihing
that may impair the value thereof, or of the sequrity intended to be cffecied by virtue of this insirument; not 10
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
jnatfter provided, until said note is fullypaid, (1)} 3 sum sufficient 1o pay al) loxes and assessments on said prem-
iscs, or any tax or assessment that may be levied by authority of the Siate of [Hinois, or ol the county, town,
village, of city in which the said land is situdte, upon the Morigagor on account of the ownership thereol: (2)
a sum sufficient to keep all buildings that may at any timec be on said premises, during the continuance of said
indebtedness, insured for the benetit of the Morgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in geod repair, the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
fo the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thercof,
and any moneys so paid or expended shail become so much additional indebiledness, sccured by this mortpage, to
be paid out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Moripagor.

It is expressiy provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Morteages shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upsor or against the premises described herein or any part thereofl or the improvements situated
thereon, so long as o< Mosigagor shall, in pood fainh, contest the same or the validity thereof by appropriate
legal proceedings brouchis-in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, of lien fo contested and the sale or forfeiture of the said premises or any part thereofl to
satisfy the same,

AND the said Mortgagor [iriner covenanis and agrees as follows:

That privilege is reserved to piay.hz.debt in whole, or in an amount equal 1o one or more monthly payments
on the principal that are next due on 2he note, on the first day of any month prior to maturity; provided, however,
that written notice of an intention to euercise such privilege is given at least thirty (30) days prior 10 prepay-
nent.

Thai, together with, and in addition to, the-monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Morsigagor will pay to'the Morigagee, on the first day of cach month until
the said note is fully paid, the following sums: . :
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(a] HJXA sum equal to the geound senis, if any, nest due, plus the premiums that will next become due and payadble on
policies of fire and other hazard insurance covering the morigaged prorccty, plus laxes and assessmenss next due
an the morngaged property (all as esumated by the Mortgagee) less all wvms already paid therefor divided by (he

number of months to elopse before one month prior 10 the date when uck ground repts, premiums, taxes and as-
; sessments will become delinquent, such surns to be held by Morigages in f(us? Lo pay said ground tenty, premiums,
. faxes and special Asyessmenttdt and

{b) XX An payments menlioned in 1he 1wo preceding subsections of this pacagragh zod alt payments o be made under the
nate d¢cured hereby shall be added [ocether and 1he agerepate amount thereof shall be paid by the Morigagor each
month in a single payment 1o be apphied by the Marteagee 1o the fallowing tHems in the order se tonhe

{As -
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), ground rents, it any, taxes, special asscssments, lire, and other hazatd insurance premiums;

] b i‘g intecest on che note secured herehy; and :

) BAY amortization of the principal of the said note.

Any deficiency in the ameoum of any such aggregute monthly payment shatl, unicss made pood b tho Morigagor prioe
to the due dac of the next such payment, canstiuc an cvent of defavhh under this mortpage, The (nio i1gagee may cole

Tect 2 “‘late charge'’ not 10 exceed lour cents (4') for each dollar ($)) for ecach payment more than ftcen (18) days in
arrears, to cover 1he extra expense involved in handling delinquent payments, (a)

1f the total of the payments made by the Mortgagor under subsection (HXof the precading paragraph shall exceed

i the amouni of the paymenms aciually made by the Mortgagee For ground rents, taxes, and assessmenls, or ipsurance
L premiums,. as the case may be, such excess, if the loan is current, at the option of the Marrpagor, shall be eredited on
subsequent payments to be made by the Mortgagor, or fefunded to the Mortgagor. [[, however, the monthly payments

made by the: Mortgagor under subscction (&) of the preceding paragraph shall not be sufficient 10 pay ground

rents, laxes,. and assessments, OF insurance premiums, as the case may be, when the same shall become due

and payable, then the Morigagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on

or belore the date when payment of such ground rents, 1axes, assessmenis, or insurance premiums shall be duc.

Il at any tlime the Mortgagor shall tender to the Martgager, in accordance with the provisions of the noigSecured

hercby, fuii.payment of the eatire indebiedness represented thereby, the Morteagee shall, in computing sthe

amount aof such indebredness, eredit to the necount of the Monpapor all payments made under the provisions of

subsectian (4} of the preceding paragraph which Lthe Mortpagee has not become obligated to pay to the Secretary

of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions

of subsection (&) of \he preceding paragraph. I (here shall be a default under any of the pravisions ;of this

mortgage resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the praperty

otherwise after defaull, the Mortgagee shall apply, at the time of the commencement af such procecdings or at

the time the propesty is otherwise acquired, the balance 1then rpmaining in the Tunds accumulated. under sub.

section {4} of the preceding paragraph as a credit against the amioutyt of principal then yemaining unpaid under

said note and shall properly adjusy any payments which shail !} der suscerfon (g} of the pre-

ceding parapraph.’ &%@/‘(
Q »

-Borrower
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