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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on CJULY 14 )
19 B6 . The mort ugor is HAROLD W. VLOEDMAN AND JOAN VLOEDMAN, HIS WIFE
L. ‘ . (“Borrower”). This Security Instrument is givento . _
SEARS -MORTG/.GX._CORPORATION, AN CHIO CORPORATION » which is organized and existing

under thelawsof - T.F. STATE OF OHIO ,and whose address is
300 KNIGHTSBLINGE PARKWAY, #500, LINCOLNSHIRE, ILLINOIS 60069 © ("Lender™).

Borrower owes Lender the pincipalsumof  SIXTY SEVEN TROUSAND FIVE HUNDRED. AND
———— : Dollars (U.5.$67,500.00~=~-~ § ’Eﬁs HgLII}SEeVi enceygf&ggcwer‘s note

dated the samé date as this Security Instrument ("'Note"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on AUGUST 1, 2016 " . This Security Instrument
secures to Lender: (a) the repayment r{ the debt evidenced by the Note, with interest, and all renewals, extensions and’
modifications; (b) the payment of all o.he. “ams, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performcace of Borrower's covenants and agreemenis under this Security Instrument and
the Note, For this purpose, Borrower does he reby morigage, grant and convey to Lender the following described property

Meatédin_ > COOK - - _County, Dlinois:
;pAECELJ.l_;: -

TRE EAST 100 FEET (EXCEPT THE EAG7” 50.00 FEET THEREOF) OF LOT 26 IN ARTHUR
T. MCINTOSH AND COMPANY'S FOREST RTLGL FARMS, BEING A SUBDIVISION OF THE
WEST % OF THE SOUTHEAST % ALSO OF THAT PART OF THE SOUTHEAST % OF THE
SOUTHEAST % LYING NORTHERLY OF THE NOKTRIWESTERLY LINE OF .THE RIGHT OF WAY .
OF THE CHICAGO ROCK ISLAND AND PACIF1C  RAILROAD COMPANY, ALL 1IN SECTION -
16, TOWNSHIP . 36 NORTH, RANGE 13 EAST OF/Tu4f THIRD PRINCIPAL. MERIDIAN, IN
COOK COUNTY, ILLINOIS. . o
PARCEL 2 3 .
THE 'EAST 100 FEET (EXCEPT ‘THE SAST 50,00 FEET 7acREOF OF THE SOUTH % OF
LOT 27 IN ARTHUR T. MCINTOSH AND COMPANY'S FORIESL RIDGE FARMS, BEING A
SUBDIVISION OF THE WEST % OF THE SOUTHEAST % OF THE SOUTHEAST ¥ LYING
NORTHERLY OF THE NORTHWESTERLY LINE OF THE RIGHT (OT .WAY OF THE CHIGAGO
ROCK . ISLAND AND PACIFIC RAILROAD COMPANY, ALL.IN.SECTION 16, TOWNSHIP 36
?22?:61 RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAl,. IN COOK COUNTY,
S. - .

Lo : o DEPTSGL-WEZORDING: = -~ ' - 413,00
TAX NO: 28 16 410 033, VOL. 031 . T42222 % (RA). 0258:07/21/86 15 15:00

#9134 P —B6—I0SE0E
“COOK "COUATs: RECORDER = - :

which his's_hqi&drmof 4930 WEST 1587 STREET , DAK FOREST

IMinois -~ . 60452 (“Property Address™); - -
. ‘ iZio Code] , 4
'TOGAET}'I'ER’WITH ali the improvements now or hereafter erected on the property; and all cisemcnls. rights,
appurtenances, renfs, royalties, mineral, oil and ges righis and profits, water rights and stock and.all fixtures now or
hereafter a-part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the '
foregoing is referred to in this Security Instrument as the "Property.” : ! o
BORROWER COVENANTS that Borrower is lawfully: scised of the estate hereby conveyed_and has the right & -
nd .that the Property is unencumbered, éxcept for encumbrances of recor 1 N
y the title to the Property against al) claims and.demands, subject to any -

encumbrances of record. .

This SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants withC.T
timited variationis by jurisdiction to constitute a uniform security instrument cavering real property, - CJ';

mortgage, grant and convey the Property a
Borrower warrants. and will defend generall

JLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ]3 00 Form 3014 12/83
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wronmcomtd INCUEELCLE

1. l’lyment of Principal and Interest; Prepayment nnd Late Charges, rrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on'the day monthly payments are due under the Note, until the Note is paid in full; a sum (“Funds”™) equal ta
one-twelfth of: (a} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeariy
leaschold payments or ground rents on the Property, if any; (c) yearly hawrd insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow jtems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (mcludmg Lender if Lender is such an institution). Lender shall apply the Funds. to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.- Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an-agreement is made or npphcablc law
requires interest to be paid, Lender shall not- be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when duc, the excess shall be,
al Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the .
amount of the Fuin's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any -
amount necessc.cy - make up the deficiency in one or more paymenis as required by Lender.

Upon paymrat in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lonaer. IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric: #4 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 7.gai = the sums secured by this Security Instrument.

A, Application of ['aynents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1. and 2 shall be apfie-i: first, to late charges due under the Note; second, to prepayment charges due uvnder the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to prlnc:lpai due.

4. Charges; Liens. Barrzwer shall pay all taxes, assessments, charges, fines and impositions aitributabie to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in 202 manner-provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person Gwed 2ayment. Borrower shall promptly furnish 16 Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mi kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall prompitly discharge any (ier which has pnorlly over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation sccu e by the lien in a manner acceplable to Lender; (b) contests in good
* faith the lien by, or defends against enforcement ol'iiir fien in, legal proceedings which in the Lender's opinion operate to. .
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an - -
agrecment sntmfaclory to Lender subordinating the. lien 1o this Security Instrument. If Lender determines that any part of - .
the Properiy is subject to a lien which may attain priorivy over this Security Instrumenrt, Lender may give Borrower a -

notice Ldenuf}'mg the lien. Borrower shall satisfy the lien or ti ke dne or more of the actions set forth above within 10 days
of the giving of notice. :

3, Hazard Insurance. Borrower shall keep the improvesieriis now existing or hereafter erected on the Property
insured agains! loss by fire, hazards included within the term “extender’ civerage” and any other hazards for which Lender
:eqmm msurlnee. ‘This insurance shall- be maintained in. the amourits and for the periods that Lender. requires. The
insurance carrier providing the insurance shall be chosen by Borrowar/sapject to Lender's approval which shall not be
unrcasonahly withheld.

All insurance policies and renewals shall be acceptable to Lender ard sha’l include a standard morigage clause.
Lender shall have the nghl to hoid the pohc:es and renewals. If Lender requires/Parrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower tha!l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shri t be Apphed to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with-any v4cess. pmd to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut the insurance carrier has
offered to sétile & claim; then Lender may collect the insurance proceeds. Lender may use the proceds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30/dry period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wmmg, any application of procccds 1o principal snidl hot extend or
postponc the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of \%e payments. Il
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shal) pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasecholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lcaschold and
fee title shail not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereis a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulatlons). then Lender may do and pay for whatever is necessary to protect the value of the Pmpcrty and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appartng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from
the date of disbursément at the Note rate and shall be payable, with interest, upon notice from Ler:der o Borrow:r

requesting payment. S RL R
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