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This Indenture, mlde thﬂ 30TH  dayof JUNE , 19 86 between

EDDIE ‘L.: ER, BACHELOR AND , ‘ '

DARCY' L. WO ER, SPINSTER , Mortgagor, and

CAMERON-BROWN COMPANY DBA CAMERON-~BROWN MORTGAGE. COHPANY .
: a corporation organized and existing under the laws of STATE OF NORTH CAROL INA
Moﬂnm o

Wltuuﬂi. Thll whicreas the Mortgagor is justly indebted (o the Mortmcc as is evidenced by p ceriain promissory ante bearmg even

date herewith, in the principal sum of

- SIXTY THREE THC"]SAND ONE HUNDRED AND NO/100==~ Dollars (§ 63 100.00

payable with mlcrest mtremteo TEN
per centumi . 1.0°,0%0 - %) per annum on the unpaid balance uniil paid, nud made payabic 1o the Ol'dﬂ‘ of the Mortgages at |ts office in

4300 SEX ‘FORKS ROAD-P.O. BOX 18109, RALEIGH, NC~27619 o
at such other phce as. the holier may designate in writing, and delivered, the said principal and i interest being puyablc in momhly instaliments of

. PIVE HUNDRED FIFTY TAREE AND 75/100--- Dolhrs 8 553, 75 )

‘ ‘on AUGUST 1 ,19 “Go.and & Ilke sum on the first day.of each and every month thcreaﬂer unul the note. 5 fully pald
- except that me ftmlpaymem of pnnc‘pal and in ere1. % not sooner paid. shal} be due and payable on the first day of JULY ' .

0 16

Now, Thnlm. the said Mongagor, for the better secrin} of the payment of the said principal sum of money and interest and the perfom':ancc
of the covenants and agreements herein conlained, does by tliese pr:scms Mormge and Warramt unto the Moﬂsaace, its successors Or assigns,
the I‘ollowm; ducribad Real Estate situate, lying. and being i hc county of COOK and the State of Hiinois, 1o wit:

-LQT 223 (EXCEPT THE WEST 28 FEET ThERl:.OF) IN MADISON STREET
WESTCHESTER "L" SUBDIVISION IN THE NCRTHWEST 1/4 OF THE. NOR'I‘HWES'I‘ 1/4 _
OF, SECTIGN 16, TOWNSHIP 39 NORTH, RANGL 12, EAST OF THE THIRD PRINCIPAL
MERIDIKH, IN G}OK COUNTY, ILLINOIS. '

| | . DEPT-OY FeCuSOING::
3907, WILCOX STREET = L L sreR «lus{,-:sc-sa?z
'BELLWOOD), ILLINOIS. 60104 “u " CODKCOMTY AEXOROER-

0 WA

Tmln mch alt and smjullr the lenements, hereditamenss and appurienances thereunto belonging, and the rents, issues, and:profits thereof:

- and all nppmtus and fistures of every kind for the purpose of supplying or disiributing heat, light, water, or power, and ali’ plumbing and -

other fixtures:in, or that. may be placed in, any building now or hereafter stunding on said land, and ako aIl the estate, right mle and Interest
of the said Mmm in lnd 0 smd prcumcs _

" This lorm is used-in connection with mortgages insured under the one- 1o fourdamily programs.ol the National Housing Act which require T 5

» OntTlml Munmt Imuuncn Pumlurn payment {lncludknn sacllnns 203(!1) and (i) In mnutdnnce wllh tho ugulntlnm tor lhuw progrnml
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To Have and to Hold the above-described premises, with the
appuricnances and fistures, unto (he saié Mortgagee, IS SUCCESSONS
and assigns, forever, for the purposes and uses herein set forth, free
from all righis and benefits under and by virtue of the Homestead
Exemption Laws of the Swate of lliinois, which said rights and

benefits to said Mortgagor does hereby expressly relesse and waive.

And Seid Mortgagor covenants and agroes:'

To keep said premises in good repair, and not Lo do, or permit to
be dope, upon said premises, anything that may impair the value.
tpereqf.‘oriof; the security intended to be effected by virtue of this
instrument; nol to sufferany lien of mechanics men or material
meni t attach 1o Said premises; to pay to the Mortgagee, as |
- hercinafter provided: until said note is fully paid, {1) a sum suffi-
gient 1o pay all waxes-and assessments on said premises,.or any tax
or assessment that may. be levied by authority of the State of I}
linois, of of the county, 1uwn, village, or city in which the said.
land i situate, upon the Mcrigagor on account.of the ownership
thereof: {2)a sum: sufficient (o iwep all buildings that may at any
time be on said:premises; duiin ibe continuance of said in-
debtedness, insured for the benefil ~i-the Morigagee in such forms
of insurance, and'in such amounts, 75 riay be required by the

Morigagee,

In case of the refusal or neglect of the Iritpigor to make such
payments, or 10 salisfy any prior lien or incuinbrar== other than
that for taxes or assessments on said premises, of to koep said
premmises in good.repeir, the Mortgagee may pay suchiaxes,
assessments, and insurance premiums, when due, and. =) make
such repairs to the property herein mortgaged as in its disezetion it
may deem- necessary, for-the proper preservation thercof, and any
moneys 5o paid or expended shall become so much additional in;
debredness, secured by this morigage, to be paid-out of proceeds of
the sale of .the morigaged premises, if not otherwise paid by the
Mortgugor.. - '

It "is expréssly provided; however (all other provisions of this
morigage 10:the contrary notwithstanding), that the Morigages
shail not be required nor shall it have the right (o pay, discharge,
of remove any. tex, assessment, or tax fien upon oF against the
premises described:herein or any part thereol or the improvement
situated’ thereon. so long as the Mortgagor shall, in good [aith, con-
test. the same or- the ‘validity thereof by appropriate legal pro
ceedings brought in 8 court of competent jurisdiction, which-shall
. operate to preventithe collection of the.tax, assessment, or lien so..
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whale or in part on
any installment due date.

‘That, together with, and in addition 1o, the monthly paymenis of
principal and interest payable under the terms of the note secured
‘hereby, the Mortgagor. will pay to the Marigagee, on the first day
of. each month until Lhe said note is fully paid, the foliowing sums:

(1) A ‘sum-cgual to the ground rents, if any, next due, plus the
premiums that will: next-become due and payable on policies of fire
and other, hazard insurance covering the mortgaged property, plus.
1axes and asscssments-neat due on the mortgaged property (all as
estimated by the Mortgagee} less all sums already paid therefor
divided by the number of moaths to elapse before one month prior
10 she date when such ground rents, premiums, taxes and assess-

-~
g0 9 uUo o e :

ments will become delinguent, such sums to be held by Morigagee -
in trust to pay said ground rents, premiums, taxes and special

assessments; anil : _

i) All payments mentioned in the preceding subsection of this
paragraph and all payments 10 be made under the note sccured .
hereby shall be added toether and: the aggregate amount thereof: .

shall be paid by the Mortgagor each month in a single payment to.
be applied by the Mortgagee to the following items’in the order set

forth: .

4 ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums; .

(il interest on the note secured hereby; ‘

() amortization of the principal of ihe said note; and

{iv late charges '

Any deficiency in the amount of any such aggregate monthly pay-
ment shalt, uniess made good by the Mortgagor prior 10-the due
date of the nexi such payment, tonstitute an event of default -
under this mortgage, The Mortgagee may collect 2 “late charge"
not to exceed four cents (4¢) for each dollar (1) for each payment
more than filteen (15) days in arrears, 10 cover the extra expense
invotved in handling delinquent payments. - ' ‘

If the total of 1he paymenis made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the paymenis actually-made.by the Mortgagee for ground rents,
1axes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the. Mortgagor,
shall be credited on subseguent payments to be made by the Mort- .
gagor, or refunded to the Morntgagor. i, however, the monthly
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shall-not. be sufficient to pay. ground rents,
taxes, and Assessments, or insurance premiums, as the case may be,
when the same shall become duc and-payabie, then the Mortgagor
shall pay.to the Morigagee any amount necessary (o make up the
diiciency, on or before the date when puyment of such ground
TorAS.iaxes, ASsCsSMents, Of insurance premiums shall be duc. If al
any tire the Mortgagor shall iender. 1o the Mortgagee, in accor- .
dance wit) the provisions of the. note secured heseby, full payment
of the taire inrahredness represented. thereby, the Mortgagee shall,
in computing the-amount’ of such: indebtedriess; credit 1o the ac-
count of the Marizazor any balance remaining in the funds ac-
cumulated under tlie v rovisions of subsection a) of the:preceding
paragraph. 1 there shxil P< a default. under any of the provisions
of this mortgage resulting in'a public sale of the premises covered
hereby, or if the Morigagee a~quires the property otherwise after

* default, the Mortgagee shall-apply;-a* the time of the commence-
ment of such proceedings or at {1e tirse the property i5 olherwise
acquired, the balance then. remaining f- e funds accumulated.
under subsection (@ of the preceding pars¢raph as a credit against
the amoumt of principal then remaining uspaid under said note.

And &s Additienal Security for the payment uf the indebtedness
aforesnid the Morigngor does hereby assign to. the. Mortgagee pl!
the rents, issues, and profits now due or which may hereafter
vecome due for the use of the premises hereinabove described.

That He Wit Keep the improvements: now cxisting or hereafter
erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other -
hazards, casualtics and contingencies in.such amounts and for such
periods as may be required by the Mortgagee and will-pay prompi-
ly, when dug, any premiumis on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and-the
policies and senewals thereof shall be held by the Mortgagee and
have attached’ thereto loss. payable clauses in-favor of and in form
acceplable 10 the Mortgagee, In event of Toss Mortgagor will give
immediate notice by mail 0 thg,-Mmtw.*who may make proof
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