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This form (s used in c with

MORTGAGE e i o FICIO @ £

Housi Act.

'rms —lNDENTURE Mnde ms -—--——ISTH Lhmi S gy Of=—= =S JULY e "1“5:’"'86‘,‘,"5‘&;;'&:;“

. THEQDORE: -YOUNG , AND RITA M. YOUNGy HIS WIFE : - . - : s Mor‘t'g‘a‘g’o‘r. and

. MIDWEST “FUNDING! CORPORATION-~~- —— ‘
a corporation organized and existing under the laws of THE S'I‘ATE 'OF ILLINOIS

. Morlgagee.

‘ W!TNESSETH Thut whereas the Mo:tgagor is Justly mdebted to the Mortgagee as 1; ev:denced by a certain
promissory' note’ beanng even date heiewith, in the prlnc:lpal sum of SIXTY THOUSAND SEVEN HUNDRED AND
'ngO/lOC —-—— i ——— -~ ——=<Bollars

60,700 00--=-) - . | : :

payable with interest at the rate of TEN ‘ ' ErSat Rt JP“ ‘centum (-~10. 00~~~ %)
per annum on n unpud halance unt|] pald ‘and made payable to the order of the . Mortgagee, at its office in
Ceanozin ~or at such other place as the holder may

ER HGRU\IF
d]g!lgﬂl|e inwritiag: anc}‘selwered. ‘the: smd pnncnpal and infereist being ‘payable in, moruhly mslallments of

FIVE HUNDRED (fHIRTY TWO AND 69/100-- Dullars
(5. 532 6_; ISR Er ) =) on. the first day -of SEPTEMBER: - 19. 86. ;- and a h](e sum ‘an the

first day. ofweach and <vir month thereafter until the note is fully paid, except that lhe final payment of principal
and mtersst. |f nol soonvr priid, shall be due and payable on the” hrst day ‘of AUGUST, 20].6.

C-1129(p 905 |

NOW THEREFORE. the faid Morigagor, for the -better secunng ‘of the payment. of the said prmcnpal sum of
money’ and interest and the ~stformance of the‘covenants and agreements herein cp’ntamed does by these pres-
ents . MORTGAGE ‘and ‘WARRANT unto the Mortgagee, us successots or assigns, th l'oilowmg descubed eal
Estate- sltuate.| lymg. and bemg fn'the county of~ ‘ : COOK . - ——and the State of |
Nlindis, o wit ' ' : ‘

LO'I' 96 IN| WILLIAM ZELOSKY S HARRISON STRLET l'L" STATION SUBDIVISION IN THE
SDUTHWEST 1/4 OF THE NORTHWEST L4 IN SECTION:- 16, TOWNSHIP 39 NDRTH. RANGE
12, EAST OF- TH!] THlRD PRINCIPAL J"n,‘!I])TAN IN COOK C’OUNTY, ILLINOIS.

THE RIDER TO STAT!:. OF ILLINOI1S MORTG 52 HUD 92116M (5- 80) AT’I‘AGHED HERETO AND- E'XECUTED
OF EVEN DATE HEREWITH IS INCORPORATED HERTIIN AND' TRE COVENANTS' AND"AGREEMENTS OF THE
RIDER SHALL AMEND . AND SUPPLEMENT. THE COVIINANTS AND AGREEMENTS OF THIS MORTGAGE AS. IF

THE RIDER,WERE A PART HEREOF. :
THLS DOCUM}:.NTI'. AS PREPARED dY: RICHARD HERN:\NDEZ

. . . MIDWEST FUNDING CO'RPORATION
ol O

1020.31ST STREET,. SUITE.401,
“){\\Ub (3!

mzl}(- ( T/OMNERS GROVE, . ILLINOIS: 60515
© TOGETHER withall and singular the tenements, heredstam '15 m:l ’p:JI’IEanCES thereunto belongmg, and
the rents; issues, and profits ‘thereof; ‘and all apparatus and fixpls&p of ‘every ind for the’ putpose of supplymg or
d;stnbutmg heat light, ‘water, or power, and all’ plumbing n hET I‘mturp.. 1, of thal mny beptaced in, any
bmldmg AoV or héreafter- standlng on said fand, and atso al LU ARd mterest of the gaid Mort-
gagot in® and lo sasd premlses

TO: HAVE AND TO H'DLD the above-described prenfiie = : appurienances ‘arafistires, unto the said
Mortgagee, its successors_and assigns, forever, for “purpgs nd uses herein sef I'orih free (rom all rights
and. benefits: under. and  by: virtue of -the Homestea 3 aws of the Slute of Bio’s, which said rights
and benehls the said Mortgagor: does hereby exprussl 4 ‘ o

AND SAID MORTGAGDR. r:ovenanls and agrees:

- To keep said premises in good repair, and, nol.lo do, or.permit 10 be done, upon said prerises, anything
that may, unpan ‘the value, lhereof or of the security mtended to be effected, by virtue of this instrument; not to
suffer any. lueg.uf mechanu:s men_or material men 1o attach_ to .said. premises; lo puy. to. the Mortgagee, as-here-
mafter prou:de unnl said note is l'ully paid, (1)a sum suﬂ'u:lent to_pay. all.taxes. .and assessments on-said:prem-
lses.lor any tax ar assessrnenl that, may, be levied. by, authprity. oi the State of.lllinvis, or of-the counly, . town,

i whxch Lthe sasd land is situate, upan;the Mortgagor. on..account of.the ownership thereof; (2)
) 'keer,- all bunldmgs lhat may al any time be on said premises, dunng 1 he continuance of saigdy
mdebtedness, ingured for ' the' benefu of the Mortgagee in 'such ‘forms of insurance, and in. such amounts, as may,.,
‘be ‘fequired ‘by the 'Mortgagee. " Co . ) "L

Jn case.of the refusal or neglect, of the Mortgagor to make such payments, ot lo. sansf}' any.priot lien or iny¥ ""
Lumbwnee other lhnn Ihal for \pxes.or asscssments on said premises, or.to.keep said premises: ingood.repair| the
the: \Iorlgagee“mny pay such Jlaxes, asaesbmenls. and insurance premiums,when.due; and:may make such- rep'nravf
to the .property,, hetem mortgaged as in ils dlsuehon it may, deem necessary, for: the«properlpreserva!:on thereof!
and any moneys so pald ot expended shall become so much additional indebledness, secured by this morigage, 1o W

be pald out ol' proceeds ot' lhe sale of lhe mortgaged premises. |f not otherwnse pald by the Mortgagor.,

It is’ expressly provndcd ‘hawever (all other ptovw:ons “of this morlgage to ‘the’ conlrary nolwathslandmg),
that - the Mortgagee shall not be required nor shall it have the nght 10 pay, d:scharge Of remave any, X, BSSESS.
ment; ot tax'lien upon ‘or agamst the prermses descrlbed hereln or uny_parl lhereo!’ or, lhe improvemenls. q;;ualed
thereon; 'so” Iong’as the Morlgngor 'shall,” in good [faith; conlesti the same or 1he \ahdtly theteof by appropriaie
]egal pt-bceedings brought in a coutt of competent 1ur:sd|chon whlch shall pperate’lo prevem the. collection of.
the "tax’’ asses'sment. or hen 50 cuntes(ed and ‘the " sale or l'nrl'etture ‘of .the' said’ premlses or any, part thereof to
s-tnsfy‘the same oo . . ) ; , .
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«.. .Lhat, togeunr with. lnd in. ndduion to,- thc monthly .payments: o[ttprmcuml ‘and Il'lt.l‘l";
terms of _the_note mecured _hereby,. the Mortgagor will pay. to the. Mo.rtgngu. aa 'chc nm, dny;
the said note is fully paid. lhc‘ followmg sums: . A G B e

fa} A sum equal to the ground remia,. il’ any, next dul. plu- the prcmlms that will next. b-com- due. and riﬂ'ir

policies of fire snd other hezard insursnce covering the morigeges property, pius taxes snd sssstimenis neni dun" ent

on the mortgaged ptopmy (all an estimated by the Morigages) lesa all sums alresdy ptld thersfar, avldnt by the .
number ‘of lmnmhl S#, before one month. prior .to.the: dats when!such ground rents:. pnmhn-.m 3
. 1 :Iqquenl. such "ums lo bc hcld hy\llcrlgsgu n trunt Io pay. s
[ z-"lu- andl speciali’s mants; and 7 0
oAb Iwre rm"lkm"fgﬁTn ey d the Yond t tinn ut: :MI ge Id.'li-l Rl Uor“ o huch h In“'
- ar an aggregate amount ¥ Ihe tmor lnont llhsll
10-be applled: I:y the Mortgagee to the following itéms in the order set rorth?‘ . BT ”’*“

ﬂz Tants es, spacis v, fire, and other hazard 4
: (il[ smortiEatidn ‘o o AT : VE e
Amy defic’ m«yrln"tﬁiz-m-ml of any such’ s.mgat' rnunlhly p-ymcnl alu.ll unl-u m-dc ood b tlwﬂon lcu prlet.
- to. the;d-.a d7 18;0f the next such payment, . constliute sn. event.of default under. this mﬂ;u‘m Th: '

- cal-

lecy & “late c“tar.c" nat to,axceed; four cents (4¢) for, each dollar (31) for --chrplymm monw: than: !lltlcu(lﬂ: ‘.!. [y

«nrn-s. to [ A'tr th: t:lr- umsc Involvcd Ln hlndling delinquont p;ymcnt . [P S ‘
A

If the tota}; ol‘ tl-—v; »a"ﬂ:liﬂl’ mde by the-Mortgsgor under subsection: fe). of " the precedina purunph’ﬂu!l umd
the amopnt of, the &) e tually, made by, the: ;Morigagee. for. ground.rents;  taxes;: and :assesdments, or: in-nnuoa“
premilms, ‘as the’ eue rni ) uch exceu, if the loln is_current, at.the option of. the Honm,.mllzhl cudihd:ohn
subsequent payments’to’ be inZde Sy the Mort;uor. or refunded io the Mortgagor. If, however, the monthly, plymtml
made by the Mort.uor-ugd vection (l) of the preceding.paragraph shall not be sufficient: to -pay: grolind feits;
taxes, and’ augup_q 2 ;imunnv . remaums .the cue may; be whemthe nms shall, blcomvdlu and: mlbh tbn'nh
the*Mo#tgagor shall 6'the Mortgage= i cosn
payiirent of stich’ sroumi taxe ~ménts, mm shclL be dug,. H ctl,:py 8. the,M
shall* teniderito" the. Mortgqee. in accoruar e with_the’ provisions of the note' secured hmhy, full’ plymantjof i
mdebtednm represenud thereby, the Mortyiges shall in computins the amount of luc,h mdahtednulr. cre¢
account of the Mortgagor /aby. bilaficel'feir wining in the funds: “accumulaisdiundes ‘the) provisicns ‘of} mibie: ]
the preceding: paragraph. If; there: shajl ibera: Gofrait. under 'any of: the: provisics' 6F this- morigige restunsngy Piiblie
sale of the premises.covered hereby, Jor;if; the (4o ¢ragoe; acquires; the: property: othtrwiwnft-r defanit; the Mortgages
shall apply, at the lime of the. commencement of sich ptocecdings or at the time the propertyis otherwin acquired, the
balance; then remaining; in; the: funds-accumuated. uiurs zublcction m of the precsedin; yuunplw u’n mdum
the amount of principal ,lggnkxemnnln: unpaid under said note, . e _ : 1 y

AND AS ADDITIO“AL SECU?ITY for the p-yment ‘of lhe mdebtedness afarenid lhe Mott o des lsl;‘by
lssign to the Mortgagee all the'rents, iuues. and proﬁtu row due or which mny hemafter becames ot the:’ u.'t‘“
of the premises hereinabove, described,, .. .

THAT HE. WIl..LvJ(EEP{ thg ,jmpro\- n l- ‘now cxistmg or n'-reahtr erected on thc mou;- ed propotty
sured a8 may be” '_‘ " fro| tu ‘time' by the Mortgagee p4ainst loss: by fire and other htcud: c-luaftiu
and contingenclu ‘:-‘N’ =h o unts lnd‘ for'such periods as may be Frquired by the, Mortgs -
ly, when!diue, anyi piéminms nuueh  Ingurance pmvinon for paynerd of wh:ch has not bee

All insurance shall. be carried in compenus ‘approved’ hy’the Morigager =nd: the polu::u und rcncw!u

shall be held by the Morigagee and have attiched thereto 16ss payable cisuss in:favor.of #nd:in: form. ac‘;epublc
to the Mortglgn I, evant of loss Mortgagor will give immediate, notice 2. riail to the, .Mortgages; who: ﬂ-y,*ulm
proof of Toss if not  made; by ‘Morlgager,. s ‘each msurance compe.:y, =t ncerncd s, hereby. aulhmuld, ad; -
duected to make,pny ; for. ;loss, directly :t the Mortgagee ‘instead, 04 tu T he. Mol nd the

Jmntly. and the msntnnce procp.eds. ,or sny part thereof may, be npphed by the Vanglg, option, Eithe o
the reduction’' of the ingebiedness hereby securcé ot to the restoration or repa r of th Ipetty . q-gdmhls_-
event of foreclosure of this mortgage. or other transfer of title to the mortgaged. propelty in eutmguuhmnt ‘of ‘the!.
indebtedness’ secuwdxhereby, ul itle. 'and _mterest of the .Mortgagor. in and to, -ny insur-ncm‘po, ilttlnn
in force shsll‘p - l

[ESURE A TIRKEEN) Lo FERT I

‘the. t . condemned under nny powet of emmcm dor m.a. or nqunod fm
a public’ use. ‘the dlrnagel. pmccedl. and, thtconsa.d!rilion for- such: scquisition; - to theexte.t < *he full amount
ofindebtedness upon'this Mortgage, and theNote securcd hereby remainingunpaid, are hereby arsizned by the Mort-
gagor to the Mortgagee and: shall be paid forthwith 10 the Mortgagee to be applied: by” womnccoua' o) Hie- uubb!td-
ness secured hereby, whether due or not.

2 THE MORTGAGOR FURTHER. AGREES that'should thtg gage h nh'

gibh for ‘insurance under: the' Nationsl Hoiising Act within'

ment: of any officer offthofbtpuﬂmnt of Housing 'end Urbsn' Mpmgor authu' I.d a;ln_. of

Housing - and: Uctban':Development’ datéd: subsequent to'the. time from' t|l.

mortgage,: declining: to.insure ‘ssid note: and. this: mortgage; being deemed: conclusive’ proof nf’&uqh’, ine

the Martgagn-m the’ holder of the' note may, Mu _optio . de€late 'all® snmt sacnrqd,hcnby mefd
yable, ' Thiy oplion‘mly‘not bE 'exercise’d‘by ‘the’m rtmee whien 'the. inelig! 4::» 19 I.'r‘uii‘ fii:‘lr’! nder

using -Act-is“due to° the ‘mortgagec's fullite tc'rémit:the’ mortgage Lhsutande pr:mm“m o the.] ,“'

m:d Urban Development.

IN. THE EVENT ‘of dcf-ult« ine m-k!ng any-monthly payment ptowded for herein and in ‘the s '_‘ote secured hcug

Qy for a. period of: thirty:(30):days after- the- due: date  thereof; ‘ot in case of ® bresch of sny 'other cdv'i‘n-tt"ok
greement. herein: stipulated,- then’ the. whote of said! ‘principal ‘sum remaining’ unpmd”to;ﬂhor with'see
omt thtreon, -h-ll. rihorolocuon o! the Moﬂ;-geo. without nouco, Incom mmedi “d i

AND IN' THE' EVENT That the whole of said debi is. decl-red to ‘be due, the Mort;agec ﬂull lllve tllc ‘vight '
immediately to foreclone this mortgage, and upon.the hlmg of any; bil} for that purpose, the. coutt iu,{whlell- uch:
bill is filed ' may’ ‘at’ an¥ time’ ‘t ereaﬂer.Aexther before Jor, nfter saie,-l _.mt}'lcil.it notice tathe, . ]
any ‘party: tlaiming und fsa id’Ma ,gé'gw, dnd’ v th ut’ regﬂrd to; the solvency;.or.ing
applications: for, ppointme ment’ of: .feceiver; "or for’ an‘otder to place Mortgagee. i
the personl or perlon hbleg for the peyment ‘the g ( s Y
of said* premues & whether “the same 'sha

S S TS

, thi rner . of
homestead,  ‘enter 'ai order” placlng tha’Monglgee in polsessnon of the ‘premines, or appotnt‘
benefit of the Moﬂpgee with. power. to. collect ‘the rents, ‘issues, and: profits of the said prem ;
pendency. of such: foreclosure. suit-and; . in case, of sale.and, a; defu:uncyn duging .the:F statutory:peried-of
demption, and-such'rents, issues,’ and: profits. when' ‘Coitected may be' Ipphed\lowird‘th-puﬁhénf’of’fhc mﬁ!itﬁ
ness, . costs, tl!(t!, mnmance, nnd olher items necess-ry for lhe p!’otecllun and prcsatvattcm. ‘of thc

reptyi St e memie a0 B EIAE T o 5 .
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Whenever the said Mortgagee shall be placed in possession of the above described premises undes an order
of & court in which an action is pending lo foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess.
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgngee: lease the snid premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, ns are upproved by the court; collect and receive the
rents, insues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such smounts as are reasonnbly necessary to capnry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any courl of law or equity, a
reasonable sum shall be allowed for the soliciter’'s fees, and stenographers’' fees of the complainant in such
proceeding, . and alsa far all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, ot legal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgaee.

AND T/.ERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sele made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyence, including attorneys’, solicitors’, and stenographors® fees, outlays for documentary evi-
dence and cost of raid abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose auttotized in the mortgage. with interest on such advances at the rate set forth in the note se-
cured hereby, frou tretime such advances are made; (3} all the acerued interes! remaining unpaid on the in-
debtedness hereby se:uv:d; (4) all the sald principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall tied v~ paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesnid and shall abide by, comply with,
and duly perform all the ccv_aants and agreements herein, then this conveyance shall be null and void and Most-
gegee will, within thirty (30) da;s aftec written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hsiely waives the benefits 'of all statutes or laws which require the earlier ex-
ecution or delivery of such release 4t satisfaction by Morngagee,

IT IS EXPRESSLY AGREED that no ¢xtension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in intescs’ of the Mortgagor shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED ciall bind, and the benefits and ndvantngea shall inure, to the
reapective heirs, executors, administrators, surcessors, and assigns of the parties hereto. Wherever used,
t],:"lﬁ flingul-r number shall include the plural, the siucal the singular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagoe, hs day and year firat wriltten.

N )
[SEAL] &ﬁ XA Mg [SEAL])
THEODORE ' YOUR RITA M. YOI

CsEAL]] o . [ss&j

STATE OF ILLINOIS N\ 2+

— sa: (] .
countyor D UP4L0E 6@‘:}

), THE UNDERSIGNED - , & notary public, in and for in county and State
sforesaid, Do Heraby Certify That THEODORE YOUNG- S 45 WS —
and  RITA M. YOURG-=m—mmmmm e m—m e e e -, his wife, personally known to me (i be the same
pevaon whose name S ARE subacribed to the foregoing instrument, appeated before me this day in
person and acknowledged that THEY signed, sealed, and delivered the said instrument as THEIR

free and voluntary act for the uses and purposes therein set forth, incinding the release and waiver of the right
of homesteed.

dowe Mva

H
GIVEN under my hand and Notarial Seal this | 8 JuLy | +A.D.19 £
[l

Notary Public
DOC. NO. Filed for Record in the Recorder’s Office of Com Exr C{—J "/?9()
County, [llinois, on the day of A.D. 19
at o’clock m., and duly recorded in Book of Page

HUD-82116M {580)
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part nf the Mortgage between’ THEODORE YOUNG
AND RITA M. YOUNG, HIS WIFE —— Mortgagor,

Saeedt

DWEST FUNDING .CORPORATION, AN TLLINOIS: CDRPORATION——-4“——E—~-4ﬂortgagee.
JUuLY 18,

1. Page 2, the second rovenanc of the Morcgagor is amended ‘to- read-"

1986 | revises said. Hortgage as follows.~

)

That, together with, and in additien to, the monthly paymenrq of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will pay
to the Mortgagee, on the first .day of each month until the said!mote is Ffully paid,
the following sums:

{a} A sum equal to the ground rents, if any, next due, plus the premiums that
will next become due and payable on policies of fire and other hazard
iasurance coverlng ‘the mortgaged property {(all as estimated by the
Mortzagee) less, 11 sums. already paid therefor divided by the number of
montPa'to elapse before one month prior to the date when such ground rents,
premiyip:, taxes and assessments will become delinquent, such sums to be
held ky Hortgagee in trust to pay said ground rents, premiums taxes and
special Aassessments; and

‘All payment¢ rienticned in the two preceding subsections of this paragraph
and all'pavmzats :to be made under the note secured hereby shall be added
together and the aggsregate amount thereof shall be paid by the Mortgapor
each month in a single payment to be applied by the Mortpagee to the
following items in the order set forth:

{I) ground rents, if any, taxes, special assessments, fire,
and other hazard jasurance premiums;
(II} interest on the noie /=acured hereby; and
(IIT) amortization of principal of the said note,

Any deficiency in the amount oi.any such agpgregate monthly payment shall,
unless made good hy the Mortgagot rrior to the due date of the next such
paymenaﬁ??o scitute an event of defarit under this mortgage. The
Maortgagee mayaﬁbllect a "late charge' nbr ro exceed four cents (4¢) for
each dollar (S1) "5 each payment more Lhan [ifteen (13) days in arrears,
to cover the extra expense involved in h naling delinquent payments.

If the total of the payments made by the Mortgaghr under subsection (a) of the
preceding paragraph shall exceed the amount of the paymercs actually made by the
Mortgagee for ground rents, taxes, and assessments, or incuience premiums, as the
case may, be, such excess, if the loan is current, at the oplirn of the Mortgagor, or
shall be credited on subsequent payments to be made by the Mortgagor, or refunded to
the Mortgagor. 1If, however, the monthly payments made by the Moitgagoer under sub-
section (&) of the preceding paragraph shall not be sufficient to puy ground rents,
taxes, and assessments, or insurance premiums, as the case mav be, when_ the same shall
become due.and payable, then the Mortgagor shall pay to the Mortgagee ary . amount
necessary to make up the deficiency, on or before the date when’ paymen, uf such
ground rents, taxes, assessments, or insurance premiums shall be due. 1 at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provichrs of the
note secured hexreby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the accodgg?
of the Mortgagor any balance remaining in the funds accumulated under the provision
of subsection {(a) of the preceding paragraph. If there shall be a default under any C%h
of the provisions of this mortgage resulting in a public sale of the premises covered ‘P
hereby, or if the Mortgagee acquires the property otherwise after default, the ”,
Mortgagee shall apply, at the time of the commencement of 'such proceedings or at the -
time the preoperty is otherwise acquired, the halance then remaining in the funds
accumulated under subsection (a) of the preceding paragraph as a credit against.the
amount of principal then remaining unpaid under said note.
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- Pager'2;;ithe. penultimate. paragraph is amended to ‘add ‘the’ folIowity ‘sentence: .
. . e e - . NS Sy LW AR e :

Ihibgbpt;anumagmnatgbemexerciaed”byxthe-Méttghgtenwhéﬁﬁfhd
ineligibility.for insurance' under the National Housing 'Act '
is due to the Mortgagee's failure to remit the mortgage .
insurance:premium: toi thesDepartment of Housing ' and” Utbay - °

Development:
Co b nier ten airamiene acoeene ot ’ : o ;.l o | L
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