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'Sta'ie of illinois Mortgage 9 i M79822~24«

LOAN £00019257 (3039}

I his fndenture, Made 1nis 187TH JOLY 19 BB hetnicn

ROBERT GUTIERREL AND
DORIS '8, GUTIERREZ , HUSBAND AND WIFE

. Mostgagor, amd

WESTAMERICA ™0 £, COMPAMY , A COLORADO CORPORATION 8
.:':'mmrmum organized and cyisting under ihe Jaws of THE STATE opla)[,omm 6306179

Mantgacce

Witnesseth: That whercas the Mongagor is justiy 1ndedtad to the Mongages. as & evidenced by acenun piomisson note Raning
sven date berewith, :n the prncrgal sum of

FORTY OHE 7nOUSAMD BIGHT HUNDRED AND 00/100

IS “5,800 00 !
pavabie with interest an the 7aty of - NINE AND OHE-HALF per ctalam

pr annum on the unpad balarce nnhi pad, and made pai abic 10 the order o1 the Matigagee at s oilkc in

7900 EAS. I'NION AVENUE, SUITE 500

DENVER, OO0.6U237
or gt such other place ¢ the kalder miay devgnate o wninng, and deinered. the cad prirzpal and Lnirest denp pavabe oo mn mihi
mataliments of THREE HUNDRED :IF‘TV ONE AD 43’100 PDoilar $ 351.428 .
onthe it day of - SEPTEMBER | 19 887 ind 2 ithe wum of tne finst dan o cach and every month thereadier saia ihe oode s faa
rand. £ et that the finai pasment ol pnapal and Jatesest. 5i not woner pasd. shali b duc and pasabic on the i dos of

AUGUST N 18
Now, therefore. the sa:d Morigagor, tor the beiier seoinag of the paament of the wand ponepal som 3 menn 2l Sieret xnd e

pettormance ¥ The conenents and agreements herein conlanied. does by these prosents Monigage and Warrant cnte thr Musigaees
cacesan of asagas, the following dewcnbed Real Fatate sitaate, hane, and bag in the counly of S00K
and the Stite of lilime, 1o an

o7 3 I BLOCK 1IN DIZKEY AND ANKER'S WOPTHWEST ADDITION

LI+

TO THISAGH, IN THE NORTHAES. 12 oF SECTION 14, TOWSHIP 40
NORTY, PANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
coor Oogry, 1LL1W0is.

G
K
A
@

Together a:th ali and unpular the tcaements. heredstaments and apPUTTENances Thereento HLionpRg amd (hr 1700, sty ang P10l
thereal. and ail apparatus and fixtures of snen kind fof the purpose of wpplving or distnbuting heal. hekt wiier or poner, aad =
plumbing and other fixiures :n. of that may be placed in. any huiiding now or hereaiter stamd:ag on sad land. and aisq i the late. nehl
titie, and nterest of the sand Mortgagor in and to sand premases.

1o have and to hold the above-described premuses. with the ap- o thre marument. not 1o sutfer any en of me hani s o
purtenances amd Latures, untto the sand Mortragee. 1Ly successors matenal men o atla B lyami p ranotoothe VMoerpeper
anid sazns, toreer, for tne purposes and uses herein set 1otk acheremalier prondad. untlsad nole s Tos pad ot
frow o ol nghty and enclit under and by vsturg o2 the sultient T -\31 altangs and asscnemonts voaad TIETAS 0T 2T
Homesead Exemption | s of the State of Einons which cad .n v oassewmeznt that may he el LY .':..t?‘.\:".t_\ vItRe Nt
rrents and benetits the wad Mongagor does herchy capressiy Hnen o ol the Sognty town sllapr of L m et intho e
releass amd wane md oataate, -;m" the “l-".t‘f AL Ay _-.: St thr cwneni

therzol eJrasum e m”' toderp ol dondings thor e at 2

And said Mortgagor covcnants and agrees. me he on w2 d premanes donng the Jontmuance o

:ndebiedne. -\..-'-d Tor rﬁ-— henelit of the Murtpager o e

Po haen wod premises in good repair. and not (o do. or permn ferms of insaranee, and sk 2mounts, a0 man beoreguire
to be dune upon said premises. amvihing that may impar the the Mongager
Ve therend, of of the wecunty intended 10 be elfected by virtue

This lorm is used in conneclion with morigages insured under the one- lo low-lamdy programs of the Natlional Housing Acl which
peovide lor periadic Morigage insurance Premium payments.
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All insurance <hall be carried in companies approved by ihe
“Oﬂt.lp‘.‘t and tke poheies and renewals thereof shall be held by
ihe Mortgagee 2ad have attached thereto loss pavable clauses 1n
fasor of and 1n farm acceptable to the Murigagee In event of
loss Murrgagor will give immediate notice by mail to the Mor:-
gagez, who may mak- proof of loss if not made prompiiv o
Mortgagor, and each insurance company concerned s herehy
autherized and directad to make payment for such loss direct!y o
the Mortzagee instead of to the Mortgagor and the Morigazee
jointly, and the insurance proveeds, or any part thereof, may be
applied by the Mortgagee at its option ¢ither 2o the reduction of
the indebiedness hereby secured or 1o the restoration or sepair of
the property damaged. In even! of foreclosure of this morigase
or vther iransfer of title to the mortgaged properiy in sxtingich.
ment of the indebtedness secured hereby, all nght, nile and :n-
terest of the Mortgagor in and to any insurance policies then in
force shall pass 1o the puichaser or grantee.

That if the premises. ot apy part thereofl, be cordemned < 2der
any power of eminent domiin. or acquired for 2 public use, the
damages, proceeds, and the ceisiceration for such acquisiion, to
the extent of the fuil amount of 1rwleMmedness upon this Mort
gage, and the Note wequred hereby rerazining unpasd, are herehy
assigned ™y the Morrgagor 10 the Morigaiee and shall be rad
forthwith to the Mortgagee to be appli=l ™y it on account of the
indebtedness secured hereby, whether due orno

The Mortigagor lurther sgrees that should this meligies and
the note secured hereby not be ehigible for insurance under ke

National Houung Act within - THIRTY davs froun

hereoft written statement of any officer of the Department i
Housing and Urban Development or authonred agent of the
Sccretary of Houstng and Urban Devewopmen: daiad subcequent
to the THIRTIETH davs time from the date of this morigage.
decliming 10 incure sand note and this 'nongn- being deemed
corclusine proof of such incligibnlity), the Mortgagee o the
holder of the ncte may, at s option. declare all sums sexurad
hereby immediately due and payabdle.

siaedate

In the event of default 10 making any monthiy paymen: pro-
vided for herein and o the note secured hereby for a period of
thiriy 1300 days after the due date thereof, or n case of a breach
of amy other cavenant or agreement heren stpulated, then the
whole of sa:d principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and pavable.

And in (he event tha the whole of waid debr - dedlared 1o b
due, the Mortgagee shall have the right immediately to foreclose
this ortgage, and upon the filing of any till for that purpese.
the court in ahich such il 15 filed may at anmy time thereafter,
either before or after sale, and without notice to the sad Mor:.
gagor, or any party claiming under said Mortgagor, and without
rega:d to the solvenoy orinsohency of the percn or persont
liable for the pavmen: of the indebiedness secured hereby, at the
time of such apphcanons for appe:ntment of 2 recener, or for
an order to place Mortgagee in possession of the premmes. and
withou! regard 1o the salue of wad premises or whether the ame
shall then be oxcupied by the owner of the equity of redemplion,
as 3 bomsstead, enter an order placing the Mortgagee in poves
s:or of the premuses, or appownt 2 receiver for the benefn of Ne
Mortgagee with power to collect the rents, issues, and profits of
the taid premises during the pendency of such foreclosure sun
and, in case of sale and a defiaency, dunng the full statuton
penod of redemplwon. and such rents, issues, and profins when
collected may be applied toward the payment of the indeMedrers,
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costs, rawves, insuran:s, and other :ems nabessary {57t
aon and presenvanon of the propan

Whenaver the waid Mortgaeer ~hall be piaced a0 ot o
the above Jdecoribed premses wndes an acder oF 3 ooy o w b
an action 1 pending Yo C e Jase thiv morigage or o anlad, LT
morigage. the sud Morigages, in oy Saehon, man: Aeep e
anid premusee in downd oA pas st cureeme o Rack ines
Adeamients s may be due on the wsd ot
marlain sach nacrange o osngh ameante as Jhall han
quired by the Morrpaeee, Jeace the wud premse
Qagor or otherd upam b e and
bayond any penod of rodempen oy 2z IpTIATy
colst and reler o the sonds, e,
premues hereinabone decrbed: and om
cxpend self cuch amounico as are reewonabh o
Sut the provicens of thi patarrarh
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