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MCRTGAGE
THISMOURTGAGE (“Security Instrument™)is givenon ............... Suly 372 e
19.. 8k The o gagor is New. Heritage. Chxiatian Center Assembly of.God,.Inc..,.an. 11linais..
corporation, _ . rrower ). This Security Instrument is glven to...Xhe. Genexal.....
Coupcil of the Assemblies of God (CBR) _ ... ... ...
under the laws of ... Missouri
Springfield,. mf""“i 65802;
Borrower owes Lender thy pur:npal sum of ...One Hundred Eifc —.Fi.!.r.e Thousand™: e posin
~PDoliars (U.S. 5133,000.00 }. This debt lrtﬂdcnccd by Borroucr s notc
datcd the samc da:c as uus Secur u, lnstrument {*"Note™), whnch prowdes for monthly payments. with the full debx, if not
006 . . This Security Instrument

paid earlier, dueand payable ot e July 1, 2
secures to Lender: (a) the repaymeri oT the debt evidenced by the Note, wnh mlcrst and all renewals, extensions and

modifications; {b) the payment of all citrar sums, with interest, advanced under paragraph 7 to protect the secunity of this
Security Instrument; and (¢) the performanr< of Borrower’s covenants and agreements under this Secerity Instrument and

the Noge. For this purpose, Borrower does hereoy morigags. gram and convey to Lender the following described propenty
located i o SO 0 O et -SO N County, lMlinots:

Lots I to 5 Block 1 in the Pcsubdivision of Lots 43 to 43 inclusive
in Block 34 in Hill's addition 5 South Chicago, being a Subdivision
of the Southwest Quarter of Sec'tion 31, Township 38 North, Range 15,
Ezct of the Third Principal Merialan, in Cook County, Ellfnois; aiso
Lots 39 to 42, both inciusive, in Siuck 34 in Hill's Addition to South
Chicago, being a Subdivision of the Suvthwest Quarter of Sectien 31,
Township 39 North, Range 15, East of thr Thicrd Principal Meridian, in

Cook County, Illinois~—- —=

-~ 241-31-3ce T Auﬁl_

which has the address of 2703 East 83rd Street .~ e Chicago
L H=)

TOGETHER WITH all the improsements now or hercafler crected on the property. and all easemenis. nghts,
appurtcnances, renis. royalircs, mineral, 0l and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the
focegoeng 1 refetred 10 3n this Secunity Insirumen as the “Property ™

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property is unencumbcered, cacept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aganst all clums and demands. sabject 10 any
encumbrances of record.

THIs SECURITY INSTRUMENT combines umiform conrenants for national use and non-umform covenants with
hmited vananons by junsdiction to constitute 3 uniform sccunty instrument covenng real property.

ILLINOIS ~Srpe Famaty —FRNMAFHLMC UMIFORM (NSTRUMENT Form 3014 12/8)
tar) A SYSTENS AND FOANS
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Pl Qe A QO RY.
1. Payment of t; & 2 \B wer shall promptly pay »hen doe

the principal of and interest on the debt evidenced by 1he Nole and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to spplicable law or 10 8 writien waiver by Lender. Borrower shail pay
1o Lender on the day monthly paymenis are due under the Note, until the Note is paid in full. a sum ("Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeatly |
feaschold payments or ground rents on the Property, il any; (¢} yearly hazard insurance premivms; and (d) yearly
mortgage insumunce preshiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the 1
basis of current data and reasanable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding anrd applying the Funds, analyzing the sccount or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
-~ requires interest to be paid, Lender shadl not be required to pay Borrower any interest or carnings on the Funds. Lender

shsll give 1o Borrawer, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount ¢ the Funds held by Lender, together with the future monthly payments of Funds paysble prior 10
the due dates of the escrow items, shall exceed the amoun? required 1o pay the escrow items when due, the excess shali be,
at Borrower's option, ¢ither prompily repaid to Borrower or cieditad io Botrower oinsenthily paymenis of Funde, 1€ the
amount of the Funds helé by Lender is not sufficient to pay the escrow jtems when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon pcyni«.at in fuld of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Fander. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priur 10 the saie of the Propeny or its acquisition by Lender, any Funds held by Lender at the time of
application as & credit «g7inst the sums secured by this Secunity Instrument.

3. Application o’ Fr;ments. Unless applicable law provides otherwise, al! paymenis received by Lender under
paragraphs 1 and 2 shall be apulied: first, 1o 1ate charges due under the Note; second. 1o prepayment charges due under the
Note; third, to amounts payabl: ur.der paragraph 2; fourth, 1o interest due; and last, to principa) due.

4. Charges; Liens. Bo/Tcwer shall pay ali taxes, assessments, charges, fines and impositions atiributable to the
Property which may altain priciiy over this Securily Instrument, and leaschold payments or ground rents. if any.
ZSorrower shall pay these obligations irl t} e manner provided in paragraph 2, or if not paid in that manner, Borrower shal)
pay them on time directly 1o the persos: o7 od payment. Borrower shall prompily Tfurnish to Lender all novices of amounts
1o be paid under this paragraph. If Borrower iuakes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments. )

- Borcower shal) prompily discharge anj iz which has priority over this Security Instrument unless Borrower: {a}
agrees in writing (o the payment of the obligation. s2o1ced by the licn in 2 manner acceptable 10 Lender; (b) contesis in good
faith the licn by, or defends against enforcement of the Bin in, legal proceedings which in the Lender’s opinion aperaic 10
prevent the enforcement of the lien or forfeiture of any purt of the Property: or {c) secures from the holder of the tien an
agreement satisfactory 1o Lender subordinating the lien to thiz Security Instrument. If Lender determines that any part of
the Property is subject (o a lien which may attain priorit; over this Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the Jien or i2k~ane or more of the aciions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvenesits now existing or hereafter erecied on the Propeny
insured against loss by fire, bazards included within the 1erm “extend~d voverage™ and any other hazards for which Lender
1equires insurance. This insurance shall be maintained in the amzeity 2nd for the periods that Lender requires. The
insurance carmier providing the insurance shall be chosen by Borrowe: sabiect 1o Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and shill include a standard mortgage clause.

) Lender shall bave the right to hold the policies and renewals. If Lender requitcs, Porrower shall prompily give 10 Lender
al} receipts of paid premiums and renewal notices. In the event of loss, Borrower shoh give prompl notice 1o the insurance
carnier and Lender. Lender may make proof of Joss if not made promptly by Borroner.

Unles: Lender and Borrower otherwise agree in writing. insurance proceeds shall »~anplied 10 restoration of repair
ol the Propeity damaged, if the restoration or repair is economically feasibie and Lander's s~curity is not Jessened. If the
réloration oc repair is not economically feasible or Lender’s security would be lessened, (he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex2ois paid to Borrower. I
Borrower abandons the Property. or does not answer within 30 days a notice from Lender tha the insvrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procies’s I repair or sesiore
the: Property or to pay sums secured by this Security Instrument, whether or not the 2 due. The 3(-day peniod will begin
when the notice is given.

" Unless Lender and Borrower otherwise agtee in writing, any application of proceeds Lo principal sba} noi extend or
postpone the Gue date of the monthly payments referred to in paragrzphs 1 and 2 or change 1he amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's nght to any insurance puincies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by 1his Secunty
lnstrument immediately prior to the acquisition.

6. I’reservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damsge or substantially
shange the Froperty, allow the Property 10 deleriorate or cammit waste. If this Security Instrument is on a8 jeaschold,
Borrower saall comply with the provisions of the lease, and if Borrower scquires fee title to the Property. the lcasehold and
lee titde shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, or there is 2 Jegal proceeding that may significanily affect
Lender’s r.ghis in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce Jaws or
regulations). then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionity over this Secumy
Insirumeni. appearing in court, paying reasonable attomeys’ fees and entering on 1he Property 10 make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Ary amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounits shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interesi. upon nolice from Lender to Borrower

requesting payment.
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If Lender required morigage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower™s and Lender’s written agreement or applicable law.

8. laspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of of prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a tolal taking of the Property, the procceds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any eacess paid 1o Borrower. In Lhe event of a pantial t:aking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Secucity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (s) the tolal amount of the sums secured immediately
before the taking. divided by (b) the fair market valuc of the Propesty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, ot if, aficr notice by Lender to Borrower that the condemnor offers to
maks an award or setile a claim for damages, Barrower fajls 1o respand 1o Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to resteration or repair of the Property or
to the sums secured by this Security Instrument. whether or not then due.

Unless T.:nCer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Gate of the monthly payments referred to in paragraphs | and 2 or change .he amount of such payments.

10. Borroaer-Nol Released; Forbearance By Lender Not & Waiver, E.xtension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender 10 any successor in
intetest of Borrower skall not operate 10 release the liability of the original Borrower or Borrower's successors in interes!.
Lender shall not be requiial 1o commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise mocify “inortization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Bariowaer's successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclur.s Jae exercise of any right or remedy.

11. Successors and Assigns Paund; Joint and Several Linbnhty; Co-signers. The covenants and agreements of
this Security Instrument shall bind a. -oJ seechit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenants ind agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 's co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) 15 not personally obligated tc pay
the sums secured by this Security Instrument ar.d (c) agrees that Lender and any other Borrower may agree (o extend.
modify. forbear or make any accommodations w.th regard 1o the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan
charges, and that law is finally inlerpreted so that the int>rest or other loan charges collected or 1o be collected in
connection with the loan exceed 1he permitied limits. ihen: €a) any such losn charge shall be reduced b) Ihe amount
necoary W oaitie Jie vhaige o the permitiad liitai, aud () 20y suns alrcady coliccted from Borrcmer which excocded
permitted fimits will be refunded to Borrower. Lender may choo’e to make this refund by reducing the pnncipal owed
under the Note or by making a direct payment to Borrower. Ifa 7¢flind reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactmen or expiration of applicable laws has the cfieci of
rendering any provision of the Note or this Security Instrument unenf=.ceable according to its 1erms, Lender, at its option,
may require immediate paymer in full of all sums secured by this Securiay instrument and may invoke any remedies
permitted by paragraph 19. If Leader exercises this opnon Lender shall tak - the steps specified in the second paragraph of
paragraph 17.

i4. Notices. Any notice to Borrower provided for in this Security Instiviazat shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another m=thod < The notice shall be-directed to 1the

Property Address or any other address Borrowet designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided for int this Security Instrument shall be deemed 10 have been give:: 20 Borrower or Lericr when given as provided /
in this paragreph.

15. Governing Law; Severability. This Securnity Instrument shall be governed by fecs2’ ¢ and the law of the
junsdiction 1in which the Property is located. In the event that any provision or clause of this Secria?y Instrument or the
Note conflicts with applicable law. such conflict shall not affect oth~r provisions of this Securnity lus’cument or the Note
which can be given effect without the conflicting provision. To this end the provisioas of this Security !riirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest In u 1s sold or lnnsfcrred (or il a benehcial interest in Borrower is sold or transferred and Borrower is not a narural
ire immedizte paymens i futt of 21 sum:

pirioa; mithout Lendstl poos nniion sonsnl, Londir may, 20 s optizn, roguirs immedi
secured by this Secunity lnstru-ncnt_ However, this option shall not be exercised by Lender if exercise 1s prohibited by
f=2:ral laa as of the date of this Secunty Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice ts delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails 10 pay these sums prior to the exptration of this period. Lender may invoke any
remedies permatied by this Secunty Instrument without further notice or demand on Borrower.

§8. Borrower's Right to Reinstate. {f Borrower meets cenain conditions, Borroner shall have the right 10 have T
enforcement of this Secunty Instrument discontinued at any time priof 1o the earhier of: (2) 5 days (or such other penod as
apphcabie law may speaify for reinstatement) before sale of the Property pursuant 10 any power of sale contawned in this
Secunty !n<trument: of (b) entry of 2 judgment enforcing this Secunty Instrument. Those conditions are that Borrower =
(a) pays Lender all sums which then would be due unders this Secunty Insirument and the Noie had no acceleramn:
ociu.rerd: (b} “uiex any defaull of any other covenants or agreements; (c) pays all expenses sacurred in enforcing 1:%
Secunty Instr2ment. including. but not limited to. reasonable attorneys” fees; and (d) takes such action as Lender ma
reasonatly fesuie to assure that the ben of this Secunty Instrument. Leader's nghis 1o the Property and Borrower” ?""
othgation 10 par the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
* Bprrower. :his Secunty Instrument and the obligations secured hereby shall remaun fully effecuse as if no acceleration had

. cecurred. ifowever. this nght 1o reanstate shall not apply 1n the case of acceleration under paragraphs 13 or 17
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19. Accelerstio EE:I \J IIAI Borigw @Q ¥Icntion folloming Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelcration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a} the default: (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrouer, by which the default must be cured;
and (d) thet frilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securily Instrument, foreciosure by judiciat procecding #nd sale of the Property. The notice shal) further
inform Borrower of the right to reinstate after acceleration and the 7ight 1o assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to accek: ration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender at its option msy require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instruinent by judicial procecding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and cosis of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any ume
prior to the eapiration of any period of redemption following judicial sale, Lender (1n person, by agent or by judicially
appointed rec~iver) shall be entitled to enter upon, take possession of and manage the Properiy and to collect the rents of
the Property including those past due. Any tents collecied by Lender or the receiver thail be applied first to payment of the |
<osts of management of the Property and collection of rents, including, but not lirmited 10, receiver’s fees. premiurms on
receiver’s bonds and reasonable atiorneys® fees, and then 1o the sums secured by this Secunty Instrument.

21. Release. Upon payment of all sums secured by this Secunity Instrument. Lender shall relcase this Secursty
Insirument without charge 1o Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propeny.

23. Rid rs ‘o this Sccurity Instrument. Il one or more riders are executed by Borrower and recorded 1ogether with
this Security insiivment, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
suppiement the covznants and agreemcnts of this Security lastrument as if the rider(s) were a part of this Secunty
Instrument. {Chec!. ar plicable box(es))

3 AJjustableRote Rider {J Condominium Rider T 24 Family Rider

7} Graduated Puyiient Rider - Planned Unit Development Rider
(] Other(s) fspecify}
By SIGNING BELOW, Borjovei.accepts and agrees to the terms and covenants comained in this Secunty

Instrument and in any rider(s} cxecuer by Borrower and recorded with it.
NEW RERITAGE CRHRRISTIAN CENTER

ASSEMBLY OF GOD, IRC. . (Seal)
ATTE$I H . ——Borroaer
/] ’ /, —— —) 4 s B 1. o :
Nl (7 L ZL{(J A By: (i1l AL ,
John Reid, Sgtretary Rev. Edward Peecher, B s
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MERNA CAULABRESE . , ,
2V, EDWARD PEECHER, Preoident; and TONRRETEUISRAESL 53 FoMR ﬁ?ﬂn‘ﬂkcﬂf’mﬁi}"’gi{ ;‘é‘& a‘{! TTER

ASSEMELY OF GOD, INC., am I1linois corporatienm, -~ -~ ' SRR
before me and X (arc) known or prosed to me to be the person(s) who, being informed of the contents of the forcpoing instrument,
have cxecuted same, and acknowlcdged said instrument to be .. . thelr. _frec and voluniary act and deed andé af fixed

the seal of said corporaticn pursuant to autnority given by the Board of Directors, as the
free and voluntary act and deed of f
sald corporation, for the purposes and uses theiein et forth.

Winess my hand and official scal thrs 17eh . . day of July | . 1086
My Commission Expures: March 29, 1989. o~
Pt ,-/“: . ; -Te
CTi e Latladitet TR
...... Rt P
! No‘aty Public
Merna Calabrese \

This insirument was prepared by

4477

CONCANNON, DILLON & MORTON, 111 West Washington Stredt %
Chicago, Illinois 60602 \ -
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