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MORTGAGE : COOX COUNTY RECORDER
THIS MORTGAGE (“Secunty Instrement™)is givenon JULY 15
19 86 Themon zgoris LILLIAN KRAUSE, MARRIED TO KENNETH KRAUSE**

{"Borrower™). This Scunty Instrument is given tcCAPITOL FEDERAL SAVINGS

OF AMERICA .
which is organized and (ai<limg under thelawsof THE UNITED STATES OF AMER I1CA.and whoic address is
3960 WEST 95TH SiFEET

EVERGREEN PARK, L1LLTNOIS 60642 (“Lender™).
Berrower owes Lender the pnncipefzam of

FORTY ONE THOUSAND FIVE HUNDRED AND NO/100---

Dollarr (U S & 41,500 .00 ). This dedd is evidenced by Borrower's note
dated the same date as this Secunity Instrumdnt (* Noie™™), which provides for monthly payments. with the full debi. 1f not
paid earlier, duc and payablcon AUGUST -4, 2016 Fius Security Instrument
<ccures to Lender: (a) the repayment of the delt riidenced by the Note. with interest. and all renewals, extensions and
modifications; (b) 1he payment of all other sums. with ‘nrcrest, advanced under paragraph 7 to protect the securnity of thrs
Security Instrument; and {¢) the performance of Borroy' =='s covenants and agreements under this Secunty Eastrument and
the Note. For this purpose, Borrower does hereby mort(age, 2rant and convey to Lender the following described property

located in COOK County, Ilinois:
UNIT NUMBER 2S-W AS DELINEATED ON T4{F SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE HEREINAFTER RIFZRRED TO AS “"PARCEL": LOTS 60 AND
61, {(EXCEPT THAT PART OF LOT 60 DEDICE D FOR IDA STREET), IN THOMAS
RESUBDIVISION OF LOTS 11 TO 30, INCLUSIVE, IN ORIGINAL TOWN OF RAND
{¥OW DES PLAINES), IN SECTIONS 16 AND 17, TOWNSHIP 41 HNORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-OOK COUNTY, ILLINOIS. THE
SOUTH 45 FEET OF LOTS 9, 10, AND 11 1IN BLOCI 2 IN THE HEART OF DES
PLAINES IN THE EAST 1/2 OF THE SOUTH EAST 1/% 74F SECTION 17, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL ERIDIAN, IN QDOOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXN 1T IT "A"™ TO DECLARA-
TION OF COMDOMINIUM MADE BY THE HARRIS TRUST AND SAVINGS BANK. AS
TRUSTEE UNDER TRUST NUMBER 33694 RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMINT NUMBER
21,166841; TOGETHER WITH AN UNDIVIDED 5.12 PERCENT INTERI'ST IN SAID
PARCEL, (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AT LPACE
COMPRISING ALL THE UNITS AS SET FORTH IN SAID DECLARATICAH #ND SURVEY),
ALL IN COOOK COUNTY, ILLINOIS.

**KENNETH KRAUSE IS EXECUTING THIS MORTGAGE SOLELY FOR THE POKPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

09-17-409-023-1G6G3

which has the address of 550 IDA STREET . DES PLAIN 14 ag .
[Street} {Cay) —

1Hlinoi 60016 Y Address™);
Inois 1z Come) (**Property ress’’);

TOGETHER WITH all the improvements now or hercafter erected on the property. and all easements, nights,
appurtcnances. rents, royalties, mineral, oil and gas rights and profits. waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “‘Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the csiate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Properiy is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the nitie 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform covenams with
limi:ed variations by jurisdiction [0 constitute a uniform security instrument coverning real property.

ILLINOIS —Single Farmiy—FNMA/FHLMC UMNIFORM INSTRUMENT Form 3014 12/83
€B- sy VP MORTGAGE FORMS = 1313) 792 4700 » (8001 5217291
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If Lender required mortgage insurance as 3 condition of making the laan sevured by thic Secamy Instromien:.
Borrower <kal! pay the premiums required 1o mammtan the tnsurance in effect unnl such fime as< the requitement for the
msurance terminates in accordance with Borrower's and Lender’s wnitten agreement or apphicable law

3. Inspection. Lender or its agent may make reascnable entnes upen and wmspechions of the Property Lender
shall give Borroser notice at the ime of of pnor 1o an inspection speaifying reascnable cause for theinspechon

9. Condemnation. The proceeds of any anard or claim for damages. direct or comsequential. in connectien with
ans condemnation or other taking of any part of the Properiy, or for convevance 1n ficu of condemnation. aze hereby
assigned and shall be pawd to Lender

In the event of a toral 1aking of the Property, the proveeds <hall be appbad to the sums wxured by thre Securty
Instrument. whether or not then duc. with any ewcess pand to Borrowmer. In the caent of a parnzal taking of the Propens.
urless Borrower and Lender otherwise agree in winiting. the sums sevured by this Sevunits instrument shall be redwced by
the amount of the proceeds multiphed by the following frachion. (a) the total amcunt of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediatels before the taking. Any balance shall be
paxd to Borrower

If the Property is abandoned by Borrower. or if. after notice by L ~ver to Borrower thal the condemnor offers 1o
make an award or s=ttle a claim for damages. Borrower fails 1o respond to Lender wathin 30 days afier the date the notxe s
given, Lender 1k 2 @hiynzed 10 coliect and apply the procecds. at its opnon. arther 1o restoralion of fepair of the Property or
10 the sums secured oy this Secunty [nstiument. whether or not then duc

LUnicss Lendir 2=d4 Borrower ctherwise agree in wnung. any apphcancn of proveeds te pnnapal shall not extend o
posipone the due date of .be monthly payments referred to in paragraphs 1 and 2 or change the amcunt of such payments.

10. Borrower Nt ileleased: Forbesrance By Leader Not 3 Waiver. Extenswion of the ime for payment or
mndification of amortizano of the sums secured by 1this Secunty Instrument granied by Lender Lo any sucoessor
interest of Borrower shall not orzcate 10 relecase the habshiy of the onginal Borrower or Barrower™s successors 1n inlerest
Lender shall not be required (0 commence procecdings against any successor 1N interes! of refuse to eatend nme fos
payment or otherwise modifs amor.17ztion of the sums secured by this Securntty Insirument by reason of any demand made
by the oniginal Borrower or Borrower's siccessors 1n interest. Any forbearance ty Lender 1n exercrsing any night or remeds
shail not be a wanver of or preclude the 2xe or2¢ of any nght or remedy

11. Soccessors and Assigns Bous; Joint and Scveral Lisbility; Co-signers. The coienants and agreements of
this Secunty Instrument shall bind and bencfi? (nu successors and assigns of Lender and Borrower. subgect to the prosisions
of paragraph 17. Borrower's covenants and aj reements shall be joint and sexeral Any Borrower w he co-sagns this Secuniy
Instrument but does not execute the Note (a) 15 Cosigning this Secunty Instrument only to morigage. grant and convey
that Borrower's interest in the Propenty under the¢ris of this Secunty Instvument: (bh1s not personally abhigated 1o pay
the sums secured by this Secunty Instrument. and (¢ 2 rees that Lender and any other Borromer may agree 10 extend,
maodify. forbear or make any accommodations with rcgird to the terms of this Secunity Instrument or the Note withowt
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Secunity Instrumcrt 1s subject to a kan which sets mavmuom loan
charges, and that law is finally interpreted so that the izt or other ican charges collected or to be coliected m
connection with the loan exceed the permitted limits. then: (0} a7y such joan charge shall be redoced by the amount
necessary to reduce the charge to the permitied limit: and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (0 11ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rrav.ces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. 1f enaciment of ¢xpirznon of applicable laws has the effect of
rendering any provision of the Note or this Secunity Instrument »nenforceabic sccorJing to its terms. Lender. at it oplson.
may require immediate payment in full of all sums secured by this Security st ument and may Ipvoke any remedies
permitted by paragraph 9. If Lender excrcises this option, Lender shall take the sty ipecifiad in the second paragraph of
paragraph 17.

i4. Notices. Any notice to Borrower provided for in this Secunty Instrument :7:21! he given by delnnenng it or by
mailing it by first class mail unless applicable law requires use of another metinal. Th: netwe shall be directed 10 the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated heretn or any other address Lender designates by notice 70 Sorrower. Any notwe
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendor w} en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument skail be gorerned by federal lav/and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuniy (risyrument or the
Note conflicts with apphcable law, such conflict shall not affect other provisions of this Secunity Instrmnerior the Nole
which can be given effect without the conflicting prosvision. To this end the provisions of this Secunty Iastranient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borreawer. If all or any part of the Property or any
interest in 1t is sold or transferred (or if a beneficial interest 1n Borrower is sold o7 transferred and Borrower is not a natural
person} without Lender’s prior written consent. Lender may. al its option. require immediate payment in full of al]l sums
secured by this Secunty instrumeni. However. this option shall not be exercised by Lender if cxercise 15 prohibited by
federal law as of the date of this Securnity Instrument.

If Lender exercises this option. Lender shall give Borrower cotice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums sevured by
this Secunty Instrument. If Borrower fails to pay these sums prior to the capiranion of this period, Lender may thvoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meels cenain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pnor to the carlier of: (a) § days {or such other peniod as
applicabie law may specify for reinstatement) before sale of the Property pursuant 10 any pawer of sale contained in this
Secunty Instrument: or (b} entry of a judgment enforcing this Security Instrument. Thowe conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Securityv Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Securtty Instrument. including. bus not limited {o. reasonable attorneys™ fees: and (d) takes such action as Lender may
reasonably require to assure that the hen of this Secunity Instrument. Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Sccunty Instrument shall continue unchanged. LU'pon reinstalement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully efactive as if no acceleranion had
occurred. However, this right (o reinstate shall not apply 1n the case of acceleration under paragraphs 13or i 7.

bv0e90£98
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- UNCOPHMEIAIREOPY

THIS CoxDosist s RIDER 1s made thes 15TH day of JULY 1% gg
and 15 mcorporated mto and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust or Securniny Dead tthe
“Secunty Instrument™)of the same date given oy the undersigned tthe "Bograwer™) towevure Borrower's Note e

CAPITOL FEDERAL SAVINGS OF AMERICA (the “Lender s
of the <ams= date and conening the Property deserthad 1n the Sevunty Insrument and kvated at
550 IDA STREET, DES PLAINES, ILLINOIS 60016
TEeDoety e
The Propersy includes a smit in. tegether with an undivided interost i the common clements of. 32 condominium progec!t
known as.

550 IDA CONDOMINIUM ASSOCIATION

Y T AT 1 T i e

(the “Condominum Prmect™ v I the owners aswwiation or other entsity whach acis for the Condemamam Prosect ithe

“Omners Aswwciation’ d hodds tile 10 properiy for the benefit or ase ~f v members or J‘;a'ch.\!dcr\ the Property aiswe
includes Barzower's interest i the (aner . Aswxation and the uses. proweeds and bencfie o Berroa e’ nteres:

CONDOMINI Y COVEN NS, In addimen to the covenants and agreements made tn the Secwnmy Insiram
Borrower and | enlcsfarther ovenant and agree as foiloas

A. Condominium Obligations. Borrower shall perform 21l of Borrower’s oblrgations under
Project’s Constituent Discyments  The “Conanuent Documents™ are the v Declaration o any <her &
crcates the Condoemmum Phoicss Gorba-laws 0 code of regulancn. and gy ther cgunvalent dvuments Borower kel
prompth pas. when Jue. alisivtand ssvmamentivimpoaed purioant s the Condriuernt s umente

B. Harard Insyrance. S0 2one o the Chaners Aswwiatnm maniamns, wih o @oneraily scoeriod “asuran. o Jarier &
“masicr” or “blanke!” pohey on thé Condonuatum Project ahach s satidacion to Fendir and whah prosades meurarse
coserage in the amounts, for the pe ds. and agawnat the harards Lender reguites, mnciinding Sre and harerds inciodad

within the term “extended coverage.” ther
1t Lender wanes the provicdoin Uniform Cosenani 2 for the mo
the vearls premium nstallments for harardinsurance on the Property. ;r\d
tu) Borrower’s obligatien under (Cmifirm Covenant St marrran hazard insuranie ooverage
1s deemed wansfied 1o the catent that the requiroas s2oage s provaded My the Ommers Asccsat i polig
Borrower shali sive Lender prompt nenoe sladosdapee in requirad hazard insurance Joverage
In the ervent of 3 disinthunion of karzard inwurans/ejarovends mn ficu of rov sration :
Properts. whether to the unit or to commesn elemenis, 240 proceeds pasakic 1o RBorrower 2
i

L A v

R pasment to Lender ooncrwelitn o

wothe Propera

pand e | ender for apphicaiion tothe sums sevured ™ the Securinndnstrument. » stk oy o

C. Pablic §iability Iasurance. Boerrower shall tabe Cuch actzens as o e s
ary suTitoan

Aswevration mamtans a pubbc Babihy meursnce o> hoy sdeeptabionr formy
D. Condemnation. The proceads fany award cr Slam fordamaces, diredt of Sonseguen
cannection with any condemnation or other takeeg <€ altbor any partyd she Propersn, wherther 70
elements. or for any comverande i e of vondemnanon, ate horeby avigind and whai he ras Ic Jer Sach prowvend
shall be appiied by Lender ro thesumis segursd By the Sesunty Invzument Ge e wWatin Unform Covenar: ¢
E. Lender's Prior Consent. Borromcr shall not, ewvept vier ndice 1o Yonder and with Lender™s
consent. aither partitton or subdnide the Property o consent to
a1 the abapdonment o1 termimnat:on of the Condominum Projectzorien 909 ahands ?
required by Law 1n the case of sutstanial destruct:on by fire of other casualiy or i thecise of a takang Py Lo

Trer wrniiten

emineni domain.
a1 any amendment 1o any proviacn of the Consnituent Documents if the peoriaen ss for the cupress benent of

Lender.
11y termination of professienal management and assumpiion of wif-managemaoi! of the (hancrs Asaoviation.

or
¢y any aciion which would have the effect of rendening the pubbc Jiatiliny insurance o Flase mamtanad dy

the Owners Association unaceeptable to Lender

F. Remedies. If Borrower does not pay condomimumnt dues and assessments when due. then Lendel mhas pay them
Any amounts dishurwed by Lender under this paragraph F <hall become additional debt of Berrower sevuradhOihe Securty
Instrument. Unless Borrower and Lender agree 1o other terms of payment. thewe amounits shall bear mieren from the date of
disbursement at the Mote raie and shall be pasable. with interest. upon nchice from Londer 1o Borrew er rogquesiimg pay miend

BY SIGNING Bi1 0w Borrower accepts and agrees to the terms and proviuons contaned in this Condomiaum Rider

09-17-409-023-1004 L.
,:' :/.e . M

LILLIAN KRAUSE /MARRIED -Borrower

. (Seal)
-Borrower

(Sign Oviginal Onkv)

MULTISTATE CONDOMINIUM RIDER—Sngie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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