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THIS INDENTURE, mada July 19, 1986

Carl LaVerne Davis & Margaret M. Davis,

between

his wife

863007942

1028 Westover Lane,  Schaumburg, Illinois

herein referred to as "Mortgagor”, and

MIDLOT?_II;\EI STATE BANK, an lilincis banking

Corporation. with its principal oftice at

N . o
3737 W. 147th St. Vidlothian, lllinois 60445 (The above space for recorder's uge only)

haragin relerred to as “Trustee”, witnesseth;

THAT, WHEREAS the Mortgagor, being jusiiy ‘idebted to Trustee, has concurrently herewilh exacuted and delivered a certain Nole beating
even date herewith in the Principal sum of _Thirty_five thousand, eight hundred {ifty one & 00/100Q. . _Dollars.
made payable la the order of Midlothian State Bank (n and by which said Note the Mortgagor promises to pay said principal sum togsther with

tnterest on the balance of principal remamiéng Irom time ‘0 vme unpaid at the rate 0{ a— 10.99 percenl&gr ﬁum trom
i o

ULy 14, e ~08 _, unbib wnatinty, payable in _-instaliments ol - PR
each and a final instaliment of _ i*éi ... 'beginningon . August 18, .. 18 g
and continuing on the same day of each successive month thereat er until fully paid. All of said paymants being made payable to Midlothian State
Bank, 3737 W. 147th S1., Midlothian, lllinois, or at such other place asine legal holder of said Note may, from lime to time, in writing appoint

ALL OF THE TERMS AND PROVISIONE O™ SAID NOTE ARE INCORPORATED
HEREIN BY REFERENCE AND ARE EAPPL:ESSLY MADE A PART HEREOF,

This Trust Deed consists of four pages. The covenants, conditions and provisiesis appearing on the following pages are incorporatod herein by
relerence and are made a part hereof and shall be binding on Mortgagor, his hairz, successors and nssigns.

NOW THEREFORE, the Mortgagor 1o secure the payment of said sum in accoruar.coowith the terms, provisions and lunitations of this Trusl
Dead, and the performance of the covenants and agreements herein conlained, by 1he Mortgagar to be performed. and also in considerastion of the

sum of One Dellar in hand paid, the receipt whergof is hereby acknowledged, does by these [ ireseats CONVEY and WARRANT unto the Truslee, its

successors and assigns, the following described Real Estate and all his estate, right, title and-atzrast thergin, whelher such estate, right, title and

interest is acquired befare or after execution of this Trust Deed, situate, lying and being in the Vi | Lage. of _Schaumburg. ,
County of Gook and State of lilinois, to wit: .-

Lot 7170 in Section two Weathersfield Unit Seven, being a Subdlv.sinn. In the Southwest
Quarter of Section 29, Township 41 North, Range 10, East of the Thiid ®rinciesl Meridian
in Cook County, Illinois, according to the plat thereof recorded in tihc ?eco%r'v
office of Cook County, I11inois on April 20, 1967, as Document No. 20114/32. €3

"
)
PIN# 07-29-307-034 H" b/ ?XD
(S

which, with the property hereinalter described, is referred to herein as the “premises”,
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8) The proceeds of any loreclosure saie o! the promises shall ba distributed and appllad inthaelollowing order of priotity. First, on account of all
costs and expenses incidant to the foreciosure proceedings, including all such ilems as are menlionad in the preceding paragraph hereof; sncond,
all other itams which under the terms hereot constitute socured indobtedness addilional to that avicenced by tho Note horeby sacurod, with interest
thereon as harein provided. third, all principal and interest remaining unpaid; fourth, any surplus to Mortgagor, his heirs, logal represantatives or

assigns a8 their rights may appear

9) Upon or at any time after the filing ol a complaint to foreclose this Trust Dead, the Court in which such complaint is Hlod may appoint a
receiver of said premises. Such appoiniment may be made aither before or alter sale, without notice, without regard to the solvency or insclvency of
Morigagor at the time of application for such receiver and without regard to 1fte then value of the premises or whether the same shall be then
occupied as a homestead or not and tha Trustee hereunder may be appeinted as such receiver. Such raceiver shalt have the power to gollect the
rants, issuas and profits of said premises during the pendency of such foreclosure sull and, in case ol a sule and a deticiancy, during the full
statutory period for redemption, whether thare be redemption or not, as well as during any lurther times when Mortgagor, except for the
intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be necassary or are usual in
such cases for the protection, possession, control, management and aperation of the premises during the whole of said period. The Court from time
to time may authorize the receiver to apply the nat income in his hands in paymeant in whole or in part of. (1) 1he indebtedness sacured hereby. or by
any decree loreclosing this Trust Deed, or any tax, special assassment or other lien which may be or become superior to the lien hereof or of such
decres, provided such application is made prior to foreclosure sale; i2) the deliciency in case of a sale and deficiency.

10) No action for the en’crcement of the lien of this Trust Deed or of any provision hereof shail be subject to any defense which would not be
good and available lo the'pan ;s Iinterposing same in an action at law upon the Note hereby secured.

11) Trustee or the holdery ol *1:e Note shall have the right lo inspect the premises at all reasonabie times and access thereto shall be permitted

for that purpose.

12} Trustes has no duty 10 examirg the litle, location, existence, or condition of the premises, nor shal) Trustee be obligated to record this Trust
Dead or to exercise any powat herain given unless expressly obligated by the terms hereoi, nor be liable for any acls or omissions heraunder,
exceplincase ol his own gross nagligence ot risconduct or that of the agenis or employees of Trustee, and he may raquire indemnilies satistactory

to him belfore exercising any power herein gi:en,

13) Trustee shali release this Trus! Deed anr-the lien therool by proper Instrument upon presentation of satisfactory evidence that all
indebtadness securad by this Trust Deed has beea fuil: uid; and Trustee may execute and deliver a release heraof to and at the request of any
person who shatl either beforg or after maturity thezzot, produce and exhibit to Trustee the principal Nole, represanting that ali indehledness
hereby secured has been paid, which reprasentation Tristes may accept as true without inquiry. Where a refense is requested of 4 successor
trustee, such successor trustee may accept as the ganuinu Note herain described any Nole which bears a certificate of identification purporting to
be executed by a prior trustes haraunder or which conforms in “ubstance with the description herain contained of the principal Note and which
purports lo be executed by the persons herein designated as the maiers thereof, and where the ralease is requested of tha onginal trustee and he
has never exacuted a certificate on any instrument identifying saniv 7= tha prin¢ipal Nole described herein, he may accept as the genuine principal
Note harein contained of the principal Note an which purports to bir executed by the persons herein designalea as makers hareol.

14} Trustee may rasign by instrument in wriling fited in the office of ti\@ Recorder of Ragistrar of Titlas in which this instrument shail have heen
recorded or liled. in case of tha death, resignation, inability or refusal 10 ac’ 0" Trustee, —. shall be first
Successor in Trust and in the event of his or her death, resignation, inability orrsfiisal to act, the then Racorder of Deeds of the county in which the
premises are situated shall be second Successor in Trust. Any Successor in Truct buraunder shall have the dentical tle, powers and authority as
are hersin given Trusiee. and any Trustee or Successor shall be entitled to reasorab’a compangation for all acls performed hereunder

15) i all or any part of the pramigas. or any interest thetein, is sold or ranslerred oy .he Mortgagor, or by any person or persons claiming an
intares! in Ihe premises by, through or under the Mortgagor, including an assignment.c. peneficial inlerest or a sale by Arlicles of Agreement for

. Deed, the Truslee may, al its option, declare all the amounts secured by this Trust Deed to/oe inmadiately due and payable.

16) Any provision of this Trust Deed which is unenforceabie or is invalid or contrary to the law Of tingig or the inclusion of which would aftect
the validity, iegality or enforcement of this Trust Deed, shall be of no effect, and in such case ail tf 8 rsmaining terma and provisions of this Trust
Deed shail subsist and be fully effective the same as though no such invalid porlion had ever been nc'adsed herain,

17} This Trust Deed and all provisions hereof shall extend ta and be binding upon Mortgagor and all arsons claiming under ot through
Mortgagor, and the word "Mortgagor” when used herein shall include all such persons and all persons liabl¢ for the paymant of the indebtedness
secured hereby or any part thereof, whethar or not such persons have exacutad the Note or this Trust Deed. Inthe ezent Lhis Trust Deed is executed
by more than one person, then the word “Mortgagor” shall include and mean all of such persons, and all of the crvenants and undertakings
contained herein shall be the joint and several obligations of such persons and each of them. The use of any gend= 2'.all be applicable to all
genders. The word "Note” when used in this instrument shall be construed to mean “Notes” when more than cne Nrwe. s used.

18) MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDEAQ O JUDGMENT OF
FORECLOSURE OF THIS TRUST DEED ON ITS OWN BEHALF AND ON BEHALF OF THE TRUST ESTATE, ALL PERSCNI BENEFICIALLY
INTERESTED THEREIN. AND EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF THE MORTGAGOR. ACQUIRING ANY
INTEREST IN OR TITLE TO THE PREMISES AS OF OR SUBSEQUENT TO THE DATE OF THIS TRUST DEED.

18) M thig Trust Deed Is exgocutod by a Trust, . e e . "
executes this Trust Deed, not personally, bul as Trustes as aloresaid, and it is exprassly understood and agreed by me pumus huroto anyuunq

herein to tha contrary notwithstanding, that each and all of the covenants, undertakings and agreements harain made are intended, not as personal

covenants, undertakings and agreements of the undersigned, named and referred toin said Agreement, 1or the purpose of binding it persorally, but |

this instrument 1s executed and defivered by .. ___ —
as Trustes, solely in the exercise of the powers conlerred upon nitas such Trusme and no personal liabitity or personal responsibility is a&;sur\"\i(jl by.

nor shall at any time be asserted or enforced againsl, . . o —m— . [
its agents, or amployees, on account hereof, or on account of any covenant, undormkmg or agraement herain or in said principal Note con
sither expressed or implied, ali such parsonal fiabiity, il any, being heraby expressly waived and raleased by the holdar or holdars of sawd pri
Note hereol, and by all parsons claiming by or through or under the hoider or helders, owner or owners 0! such Note, and by evary person h
hereafter claiming any right of security heroundér, excep! that this waiver snall in no way aftect the personal liability ol any co-maker, cO-8i

endorsar, or guaranior of said Note.

%
N
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