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MORTGAGE

————
THIS MORTGAGE ('Security Instramient’" ) is given on o JULY 15, 1986 .. ... .
.......... The winghgor is... THOMAS P, SUKCWICZ, A SINGLE. PERSON AND. PAUL. A, QOCHRAN, A.......
........... () 00 €1 PO o 12 0, P PSP PTPE PP P PP PP PP
......................................................... £ Borrower’ ™). This Security Histriment is given 10 oo
........... NORWEST . MORTGAGS, . INC. it ieeieiinvneiienrerees e snsnsncan e o Which is orpanized and existing
under the taws of . THE, STAY, OF MINNESOTA ............... Lamd whose wddress is 3451 BAMMOND. AVENLE, ...

........... P.0.. .BOX 780, . WATEXLOO.. .. TOWA .. 50704 . ... ...

............................. ('lender'™).

Borrower owes Lender the principal stinyof ., NINETY. NINE  THOUSAMND . SEVEN HUNDRED. FIEFTY .AND 00/100=

Dollars (U.S. $..%%99,.750.00............0 PPN 3. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument CONote™'), which provides for monthly payments, with the full debt, il not
paid carlier, due and payable on ...  AUGUST T87,. 2016 .o et e . This Security Instrumeni

secures (o Lender: () the repayment of the debt gvidenced by the Note, with anterest, and al} renewals, extensions and
modifications; (b) 1the payment o all other sums, witll inerast, advanced wnder paragraph 7 10 protect the secuny of this
Sccurity Instrumient; and (¢) 1he performance of Borrowe['s covenunts and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage; ziant and convey to Lender the tollowing described property

tocated in

THE SCUTH 50 FEET OF LOT 2 IN BLOCK 7 (I

TOHN JOHNSTON JR. 'S ADDITION TO

County, [Hinois:

AUSTIN, SAID ADDITION BEING A SUBDIVISICH AF THE SOUTH HALF OF THE SOUTHWEST
QUARTER OF SECTION 5, TCWNSHIP 39 NORTH, R7.WNGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

QOMMONLY KNOWN AS: 522 NORTH RIDGLELAND AVENUE
OAK PARK, ILLINOIS 60302
PERMANEN'T TAX NUMBER: 16—05-321—00'(*\“\101“#113 138

THIS INSTRUMENT PREPARED BY AND MATL, TO:
NANCY FP. ABRAMS

NORWEST MORIGAGE, INC.

246 EAST JNNATA BIVD. #125

IOMBARD, ILLINOIS 60148
TAX STATEMENTS SHOULD BE SENT TO:
CMAC MORTGAGE, CORP. P.0O. BOX 780, WATERLOO, ICWA 50704
which has the address of....... 522 NORTH RIDGELAND. AVENUE................ e OAK PRRK ..o .
[Strael] (City}
Hlinois ..., 60302 ... (" Propenty Address™ ),
{Zip Code}

ToGHTHER WITH all the improvements now or herealter erected on the propenty, wrd ol cusements, riphts,

sppurtenances, rents, royidties, meral, ol md gas nghts and proins, water nights and stock and all fintures now or
herealter n part of the praperty. All replacements and addirons shiall also be covered by tns Sceurity Insteument, All of the

toregoing is referred 1o in this Sceurity nstrument as the *Property !

BORROWER COVENANTS that Borrower is lawlully seised ol the estate hereby conveyed and has the right to
morgage, grant and convey the Property and thiat the Property is uncacumbered. except for encumbrances of record.
Borrower warrants and will detend generally the title 10 the Property against all claims and demands, subject tooany

encunbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-unitorm covenants with

266L0£98

limited variations by jurisdiction to constitute a uniform security instriament covering real property.

ILLINOIS —Singte Family— FNMA FHLMC UNIFORM INSTRUMENT
NMFL #0355 (R 06/84)

Form 3014 12:83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumuoent,
Borrower shall pay the premiums required to maintain the insurance in etfect until such time as the requirement for the
insurance terminaies in accordance with Borrower's and Lender's writien agreement or apphcable law.

8. Inspection.

shall give Borrower notice at the time of or prior to dn inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation or other 1aking of any par of 1he Property, or for conveyance in lieu of condemnation, are hereby
assigned and shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shull he applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrawer, or i, afier notice by Lender o Horrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender is athorized Lo collect and apply the proceeds, at its option, either ta restoration or vepair of the Property or
to the sums secured v this Security Instrument, whether or not then duce.

Unless Lend<r p5d Borrower otherwise agree in writing, any application of proeeeds ta principal shall not extend or
postpone the due date'of .be monthly payments referred to in paragraphs | and 2 or change the amount of such pieymenis,

10. Borrower Not 'teleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
maodification of amortizatiod of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notoperate to release the liability of the original Borrower or Borrower’s suceessors in interest.
Lender shall not be required 1o/commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amor tzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's ssccessors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be o waiver of ar preclude theexoraie of any right or remedy.

11. Successors and Assigns Bourdd; Joint and Several Liability; Co-signers.
this Sccurity Instrument shall bind and benefd 1hy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does not execute the Note: (a) it co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under th 1Erms of 1his Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security lustrument; ana /< pagrees that Lender and any olher Borrower may agree to extend,
modily, forbear or make any accommodations with Vesard to the terms of this Sccurity Instrument or the Note without

The covenants and agreements of

that Borrower's conscnl.
12. Loan Charges. IT the logn secured by this SCeurity Instrument is subject (o a law which sets maximum loan

charges, and that law is finally interpreted so that the inteiest or other loan charges collected or ta be collected in
connection with the loan exceed the permitted limits, then: G any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (1) ary aums atready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choese o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [f n refurid/relfuces principal, the reduction will be treated as a
piartial prepayment without any prepayment charge under the Note,

13. L.egislation Affecting lender's Rights, If enactment or expirivon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeabie aceording o its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security bassrnunent and may invoke any remedies
permitted by paragraph 19, IF Lender exercises this option, Lender shall tuke the Ltepsspeeitied in the second paragraph of
paragraph 17

14. Natices.  Any notice to Borrower provided for in this Security Instrumeit shaal be given by delivering it or by
mailing it by first class mail unless applicable aw reguires use of another method. vhe(intice shall be directed tn the
Property Address or any other address Borrower designates by notice to Lender. Any not.ce ta Lender shall be given hy
first class mail to Lender's address stated herein or any other address Lender designates by notice 19 Burrower. Any notice
provided for in this Sccurity Tostrument shall be deemied 1o have been given 1o Borrower or | ender/ when given as provided
in this paragraph.

15. Governing Law; Severahility.  This Security Instrument shall be governed by federaltaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iastrument or the
Note conflicts with applicable lnw, such conflict shall not affect other provisions of this Seeunty Instramnent or the Note
which can be given cifect without the conflicting pravision. To this end the provisions of this Sceurity Insirument and the
Nate are decliared 10 be severithle.

16. Borrower’s Copy. Horrower shatl be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Heneficial Taterest in Borrower, 11 all or any part of the Property or any
interest in it is sold or transtereed (or if a benelicial interest in Borrower s sold or transfesred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requere immediate payment in fulk ol all sums
secured by this Security Instrument. However, this aption shaft not be exercised by Lender il exercise is prohibtied by
federal taw as of the date of this Secunity Instrument.

IT 1 ender exercises this option, Eender shall give Borrower notice of ncceleration. The nottee shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration ol this period, i ender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Rorrower's Right to Reinstate. 1 Borrower meets certiin conditions, Borrower shall have the right to have
enforcement of this Secerity Tastrument discomtinued at any time prior (o the eartier of: (s8) 5 diys €or such other period as
applicable law may specify for reinstatement) before sute ol the Property purswant 1o iny power of sale contatned in this
Security Instrument; or (b) entry of a judgment enforcmg this Seeurity Instrument. ‘Fhase conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but nat limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Barrower’s
obligation to pay the suins secured by this Security Instrument shatl continue unchanged. Upon reinstatement by
Borrower, this Security fnstrument and the obligations secured herehy shall remain fully eftective as i no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acecleration under paragraphs 13 or 17

l.ender or its agent may make reasonable entries upon and inspections of the Property. Lender
ol
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