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MORTGAGE

P I e

THIS MORTGAGE is made this y ]
19. 86, vetween the Morigagor, . . MICRAEL E,, GRIEEIN, and DERRA LEE, GRIFEIN "(fka DEBRA, L., ...
Standard Federal

STP‘N.GZ“] y . his wife . (herein “Borrower™), and the Morlgagec
Savings and loan Assoclation of Ch:l.cago o A corpornuon orgsmzt.d and
5.

existing nncler the laws of , . whose address is. ;Archer
IL, 60632 . (herein"‘Lendcr")

To S[-:CURE to Lender Za) he r-..paymcnt of the indebtedness cwdenccd by the Notc, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordunce herewith to: proiect the security of this
Mortguge, and the performanceof the covenants and agreements of Borrower hevein contained, and (b} the repayment
of any future advunccc, with interes( thireon, made to Berrower by Lender pursunnt fo paragraph 21 hereof (herein
“Future Advances '), Borrower does nr rcbx morlgnge grant and convey 1o Lender the following ‘described property

localed in the County of , , State of Tilinois:

LOT 3 IN BLOCK 14 IN COSSITI'S I'IRST ADDITION TO LAGRANGE SUBDIVISION

OF THAT PART OF THE NORTH WESY.’, OF SECTION 4, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINU]PAL MERIDIAN, LYING WORTH- OF CHICAGO,

BURLINGTON AND QUINCY RAILROAD "AND 50UTH OF OGDEN AVENUE, IN COOK
COUNTY ILLINOLS. .

TAX NO. 18-04-109~011-0000

‘which tias-:hé'aadress of...34 N
Illinoia ...... 60523

llhh and Zip Code]

Tooa'rnnn with all the improvements now or hereafler crecied on ths. property, and ali casemt.nts, rights,
appurtmnnccw. rents, royaltics, mineral, oil and gas rights and profits, - water, water rights, and waler stock, .and all
fixturcs now or herenfter attached to the property, all.of which, mclucisi:b replacements and additions thereto, shall be
deemed: to be and remain a part of the property covered by this Morgage; and all of; the. forcgmng. togcthcr with said
property (6 the leasehold cstate if this Mortgage is on a leaschold) are herein referred 1o as the “'Propérty™..

81220298

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and hus the right to mortgage,
grant’ and convcy the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
genernlly ‘thie title to the Property against afl claims and demands, subjcct to any declarations, _cascmcnts or restricticns
listed in a schedule of exceptions to coverage in sny title insurance policy insuring. Lender's interest in the Property,
ID 84/184 SEE ATTACHED RIDER MADE A PART HEREOF AND INCORPORATED HEREIN
ILLINOES —1 to% Family-—5/77— FNMA/FHLMC UNIFGRM INSTRUMENY BAF Syetems and Forms
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UNIPORM CovENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest. Borrower shull promptly pay when due the principal of and interest on the
indebtedriess evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the doy monthly instatiments of principnl and interest are payable under the Note, untit the Note ‘is paid in full,
a sum (hercin “Funds™) equul ta one-lwellth of the yearly tuxes and assessments which may attain priority over. this
Mortgage, and ground rents on the Property, if nny, plus one-twelfih of yearly premium’ installmeats for hazard insurance,
plus one-twelfth of ycarly premium installments for morigage insurance, if any, atl as réasonably estimated initinlly and from
time to lime by Lender on the basis of assessments and bills and reasonnble estimates thercof, '

The Funds shall be hekl in an institution the deposits or accounts of which are insured or guaraniced by a Federal or
state agency (including Lender if Lender is such an institution)}. Lender shall apply the Funds-to pay said taxes, assessments,
insurance premiums and ground renls. Lender may nol charge for so holding and applying the Funds, analyzing said nceount,
or verifying and compiling saicd assessments and bilis, unfess Lender pays Borrower interest-on the Funds and-applicable lnw
permits Lender to make such & charge. Borrower and lLender may ngree in writing at the tinie of .execution of this
Morignge that interest on the Fuidds shall be paid 1w Boarsawer, and unless such ngresmen is mnde or applicable law
requires such inlerest 10 be puid, Lender shall not he redquired o pny Borrower any interest or enrnings on the Funds,  Lender
shall give to Borrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the
purpose (or which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage, . :

If the amount of the Funds held by Lender, together with the fulure monthly installments of Funds payable prior to
the due dates of tares, nssessments, insurance premiums and geound rents, shall exceed the nmount required to pay said taxes,
assessments, instrance premiems and ground rents as they fall due, such excess shall be, at Borrower's ‘option, cither
prompily repaid. to Pirrower or - crediled o Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Leénder shail-roi be sufficient to pay laxes, assessments, insurance. premiums und ground rents.as they fall due,
Borrower shall pay to Leudzr any amount necessary to make up the deficiency within 30 days from ‘ihe date notice is mailed
by Lender to Borrower rigu sting payment thereol.

Upon payment in foii 7/ oIl sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender.. If under pazagernh 18 hereol the Property is seld or the Property is otherwise acquired by lender, Lender
shall.apply, no later than immcdisialy prior to the sale of the Property or ils acquisition by Lender. any Funds held by
Lender nt the time of application. oy a_credit against the sums secured by this Morigage.

3. Application of Payment: Unless applicable faw provides otherwise, all payments received by Lender under the
Note and paragraphs ! and 2 hereof shatl he applicd by Lender first in puyment of amoeunts payable to Lender by Borrower
under paragraph 2 hereof, then to interest Zoyable on the Note, then to the principal of the Note, and then to interest and
principal on any Fulure Advances. ) ]

4. Charges; Liens. Borrower shall pay (all tixes, assessments and other charges,. fines. and impositions attributshle to
the Property which may attain a priority over this Morigage, and leasehold payments or ground rents, if any, in the manner
provided under paragroph 2 hercof or, If pot pait in such manner, by Barrower muking payment, when due, directly to the
payee thereol: Borrower shall promptly furnish to Lender.all notices of amounts due under this parngraph, and in the event
Borrower shall make payment directly, Borrower skat’ promptly furnish 1o Lender receipts evidencing such payments,
Borrower shall prompily discharge any lien which hus briority over this Morigage; provided, that Borrower shall not be
required to discharge nny such lien, so long as Borrower sho’i agree in writing to the payment. of \he obligntion secured by
such lién in-a mannef acceptable (o Lender, or shall in good Maith coniest such len by, or defend enforcement of such lien -in,
legal proceedings which operatc to prevent the enforcement G lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvemenio pow existing or hereafter erecied on the Properly insured
against loss by fire, hazards included within the erm “extended clvernge”, and such other hazards as Lender may require
and in such. smounts and for such periods as Lender may require; prozided, that Lender-shall not require that the amount of
such coverage.excéed thal amount of coverage required 10 pay the sums socured: by this Mortgage. -

The. insurance carrier providing the insurance shall be chosen: by Lorrower subject to approval by Lender; provided,
that such approvat shall not be unreasonably withheld. - All premiums-orinsurance policies shall be paid in thc manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowe” muking payment, when due, directly to the
insurance carrier. :

All insurance. policies and rencwals thereof shall
clause in favor of and in form ncceptable to Lender,
and Borrower shall. promptly furnish 0 Lender all renewal notices and all reccipts or
Borrower shall give prompt notice to the insurance enrrier and Lender. Lender may makr
by Borrower. " :

be in form acceptable to Lenzier-and shall include a standard morigage
Lender shall have the right td neld theé policies and rencwals thereof,
waid premiums. 1n the event of loss,
sroof of loss if not made promptly

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be appiied to restoration or repair of-

the Property damaged, provided such restoration or repair is economically [feasible and the secrsity of this Morlgage is
not thereby impaired. I such restoration or repair is not cconomicilly feasible or if the securi'y ol this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with shie‘excess, if any, paid
1a Borrower. - If the Property is abandoned by Borrower, or if Borrower [uils to respond (o Lender vithin 30 days from the

date notice is mailed by Lender to Borrower 1hat the insurance carrier offers to settle o clnim for insuiarce benefits, Lender

is authorized to collecl nnd apply the insurance proceeds at Lender's oplion cither (o restoration or replar af - the Property
or 10 the sums secured by this Mortgage. )

Unless Lendér ond Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due datc of the monthly installments referred to in paragraphs 1 and 2 hercof or change 1he amount of
such installments. 1f under paragraph 18 hereof the Property is ncquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage 10 the. Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition, )

6. Preservation and Malntenunce of Property; Leascholds; Condominiums; Plauned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste or permit impuirment or deterioration of the Property
and shall comply with the provisions of any lease i( this Morigage is on u leaschold. 1f this Mortgage is.on.a unit. in a
condominium.or .a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants crealing or governing the condominium or planned. unit development, the by-laws and regulutions of the
condominium or pianned unit development, and constituent documents. I a condominium or planned unit development
rider is execuled by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the vovenants and agreements of this Morigage as if the rider
were & part hereof. .

7. Profection of Lender’s Security. Il Borrower fails to perform the covenants and agreements contained in this
Morigage, or .if any action or proceeding is commenced which materially affects Lender’s interest in the Propenty,
including, but.not limited to, eminent domain, insolvency, code cnforcement, or arrngements or proceedings ‘involving 1
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, -may make such appearances, disburse such
sums and take such nction ns is necessary to protect Lender’s interést, including, but not limited 1o,. disbursement of
ressonable attorney’s fecs and entry upou the Proporly 1o make repairs. I lLender required mortgage  insurance as o
condition. of making the loan secured by this Morguge, Borrower shall puy the premiums required. to maintain such
insurance in effect until such iime ns the requirement for such insurance terminates in accordance with Borrower's und
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UNOFFICIAL/GCORY s xo. s0-01-0300m

ADJUSTABLE RATE RIDER

THE NOTE CONTAIHS PROVISIONS AI.I.WNG FOR CHANGES IN THE IRTEHEST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUHT TI"IE BOAROWER'S
WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM MTS THE BOR-
ROWER MUST PAY,

This Rider is made thias 17Lh day of _June i 5 1986 ., and is incorporated
into and shall be deewmed to anmend and supplement the Hortaaa., Deed of Trust, or Peed to
Secure Debt the "Snl:ut:.l:y Instrument™) of the same date given by tha undersigned {(the
"Borrower™) ‘t& sescure Borrower's Note to 8 FED VINGS ASSOCIATION OF
CHICAGQ (thé"Lender™) of the same date (the "Note™) and coverzns the property described
in the Security Inltrunent and located at:

54 N. Ashland = LaGrange, L 60525 :
. . Property Address
Modificatiomn. In ldditionlto the covenants and agreements made in the Security
Instrument, Bov/wer and Lender further covenant and agree as follows:

A. INTEREST RATE 2ND MONTHLY FPATMENY CHANCES
The Notae bar in "Initial Interest Rate" of _7-75 X, The Note interest rate may be

increased or decruursd on the _lst day of the month beginning on Aygust 1 . 1987

and on that day of the wonth every _12 months thereafter.

Changes in the iltorsst rate are governed by changes in an interest rate index called
the "Index™. The Index i, the: [Check one box to indicate Index.]

(1) X1 *National foothly Median Cost of Funds for FSLIC Insured Savings and Loan

Associgtions.

(2> = a¥

[Check one box to indicate wheth.r there is any maximum limit on changes in the interest
rate on esch Change Date; if no box is checked there will be no maximum limit on changes.]
(1) [C] There is no maximum lifi’ on changes in the interest rate at any Change Date.
{2) ] The interest rate cannot be “ncreased to a rate greater than percent
or decreased to a rate less than _______ ;crcent during the life of this loan.
(3) (@) The interest rate cannot be chznged by more than _2.00 percentage point(s)

-

at any Change Date, nor shall the interest rale be increased to a rate greater thanm _11.75

percent or decreased to a rate less than _7.7% percent during the life of this loan.

If the interest rate changes, the amount. oZ Borrower's monthly payments will change
as provided in the Note. Increases in the intirsrt rate will result in higher payments.
Decreases in the interest rate will result in lowsr payments.

B. LOAE CHARCES
It could be that the loan secured by the Senvziity Instrument is subject to a law

which sets maxiwum loan charges and that law is interprrtel so that the interest or other
loan charges collected or to be collected in connectica with the loan would exceed
permitted limits., If this is the case, then: (A} sny such ‘1ian charge shall be reduced by
the amount necesssry to reduce the charge to the permitted liriit; and (B} any sums already
callected from Borrower which exceeded permitted limite wil'' be refunded to Borrower.
Lender may choose to make this refund by reducing the principal cwed under the Note or by
making a direct payment to Borrower.

C. PRIOE LIENS
I1f Lender determines that all or any part of the sums securen by this Security

Instrument are subject to a lien which has priority over this Becurity llstrument, Lender
may sand Borrower a notice identifying that lien. Borrower shall promptly act with regard
to that lien as provided in paragraph 4 of the Security Instrument or sball promptly
secure an agresment in a form satisfactory to Lender subordinating tha: ' ien to this

Security Instrument.

D. TRANSFER GF THE PROPERYY
If there is s transfer of the Froperty subject to paragraph 17 of the Security

Instrument, without the prior written consent of Lender, Lender may require (1) an
increase in the current Note interest rate, or (2} an increase in (or removal of) the
limit on the amount of any one interest rate change (if there is a limit), or (3) a change
in the Base Index figurc. or all of these, as & condition of Lender's waiving the option
to accelerate provided in paragraph 1l7.

3y signing thll. Borrower agrees to all of the above.

(XQ?@& 7mc,gééj§ﬁ11 (SEAL)

* 1f more than one box is checked or if no box is checked, and Lender and Borrower do not
ctherwise agree in writing, the first Index named will apply.

LD 83/038 [Rev D6/85]
A PLANS 12, 13,14, 15, 16, 178

8Y220£98




hak-
]

Michdel E. Griffin :

Debra lee Griffin, his wife

T0

.t - . CoA

- STAMDARD FEDERAL SAVINGS & LOAN
'ASSOCIATION OF CHICAGD -

LOAN NO,




