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MORTGAGE
THISMOﬁTGAGE “Sccur:télnstrumun ) is givenon ., e duly 16,
I9....§.§.Th'¢ nio'rlvugur is v ?‘- ‘.[.‘.-7: ......... g INGLE.. PERSON. NEVER. HAYI.NG "BEEN, MARRTED....

. which is orgumzed nnd exlsung

{“Borrower") This Security Instrument is given 10 e

; . , and whose address IS o sersesrieeniaenn

..... 6&09 Sunley .A’mnue .Benryn Lender).
Borrower owes Lcndcr the p 1nct’|'ml sum of "I+}1 re ,.,.Qqﬁ.,%g_q&%d Five ﬁundred and 00/106

Dollars (U.S. $ovverorrernn 31,.300..00). This debt is evidenced by Borrower's note

datcd lhc same date as lh:.s °ca' 'y lnslrumenl
.. This Security Enstrument

paid carlier; due ‘and payablé ol .......... AUBMEAE... N

secures to Lender (a) the repay.nr m of the debt ewdenced by :hc Nolc, w:lh mu.rer.t nnd ull renewils, extensions and
modlﬁcauons, (b) the payment o ail other sums, with intcrest, advanced under paragroph 7 to profect the security of 1his
Security Instrument; and (c) the perl'onna 1wceof Borrowar s covenants and agreements inder this Security Instrument and’

the Note. For this purpmc, Borrower dues m:rebx mortgnge. grant and convcy to Lend 'r the I'ollowmg described property
tocated in aaraene weearranrt e ...County, Iilinois:

UNIT NUMBER 1-E IN ONTARIO MAMOR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTALK: THE WEST 1/2 OF LOT 10 IN BLOCK 7 IN
KETTLESTRING’S ADDITION TO HARLE).. BEING A SUBDIVISION OF THE NORTH PART OF
THE NORTH WEST 1/4 OF SECTION 7,/ OWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDTIAN, WHICH SJRV"" IS ATTACHED AS EXHIBIT “A" TO THE
DECLARATION. OF .CONDOMINIUM RECORDED AS DOCUMENT 25022308, TOGETHER WITH ITS
UNDIVIDBD PERCENTAGE INTERESTIR THE CUMIN ELEMENTS, IN COOK COUNTY, ILLINOIS.

(“Nme") wh!ch provides for monthly paymcnls. with the Tull debt, i not

/ |

anm'im:zx NUMBER 16—07-—112-315-—-4?6’5? h‘

which haslheaddreﬁ-s of 1112 M. QNTARI%SQI ......................................... ETTTR PR NAK. PARK........ rrveaiens .
) treel [City)
lllmms ....... \ &%3&; ........................ ("Property Address™)

TOGFTHER W1tH- ull the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, Tents, . royalties, mineral, oil and gos rights and prafits, water rights and stock and all: fixtures now or
herealter a partof the properiy. All replacements and additions shell n{so be covered by this Secarity Instrument. All of the

foregoing is rel'crrcd to in this Security Instrument asthe *Property.”

) BORH.OWER COVENANTS that Borrower is lawlully seised of the esiate, hc.reby conveyed and has the right to
mortgage,’ grant and convey the Property and that the Property is unencumbered, cxcept for cncumbranccs of .record.
Borrower warrants and will defend gcnurall) the titie to the Property against ali claims and ‘demands, suhjccl tc any
emumbrnnccq of rccord

- THls SECURIT\ INSTRUMENT combines uniform covenants for national use and non- umf’orm covenants with
hmncd vnna!tom byJumdu.non to constitule n uniforn securily instriment covering renl propcrty

ILLINOIS Single Family—FNMA/FHLMC ‘UNIFORM INSTRUMENT Form 3014 12/83
AEDADER FROM ILLIAKA FINANCIAL, INC. .
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UNRIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
L qumeu{ of Principal and Intercst; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal oFand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a writien waiver by Lender, Borrower shal pay
to Lender on.the day monthly payments are due under the Note, until:the Note is paid in full, a sum (“Funds") equal to

one-twelfth. of: () yenrly taxes and assessments which may ntain priority over this Seccurity Enstrument; (b) yearly
teasehold payments-or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items nre called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. '

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency, (including Lender if Lender is such nn institution). Lender shalf apply the Funds 1o pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the nccount or verilying the escrow items, unloss
Lender pays Bnrr_o\_»vcr interest on the Funds and applicable law permits Lender 1o make such o charge. Borrower and
Lender may agree in writing that intercst shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 16 be paid, Lender shall not be required to pny Borrower any interest or earnings on the Funds. Lender
shal! give'to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. L

1€ the amount of the Funds held by Lender, together with thé future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's aption, either promptly repaid to Borrower or credited to Borrower on monthly payments.of Funds. If the
amount.of tise. ©unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall'pay to Lender any
amount necessasy tomake up the deficiency inonec or more payments as required by Lender.

Upon payriert in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lraa>r. If under paragrasph 19 the Property is sold or acquired by Lender, Lender shall apply; no latar
than immediately pricr 't the sale of the Property or ils acquisition by Lender, any Funds held by Lender mi the time of
application ay & credit ngniisthe sums secured by this Securily Instrument. :

3. Application of Fay-asnts.  Unless applicable luw. provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payavic under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens, Borrcwer shall pay all taxes, nssessments, charges, fines and impositions attributable 1o the
Property which may attain priority cver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them ontimie dirvectly 10 the person o/ ved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowcr nikes these paymenis directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments,

Borrower shall promptly discharge any llen wlich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se<vred by the lien in a manner acceptable ta Lender; (b) coniests in good
faith the lien by, or defends against enforcement of tue liziin, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any Hart of the Property; or (¢} secures from the holder of the lien an
agresment satisfactory to Lender subordinating the lien teibia Security Instrument, IF Lender determines that sny part of
the Property is.subject (o a lien which may uttain priority aver this Security Instrument, Lender may give Borrower a
notice identifying the licn, Borrower shall satisfy the lien or tuke odie or more of the actions set forth above within 10 days
of the giving of notice. _ 4

5, MHazard Insurgnce. Borrower shall keep the improvemsar, now existing or hereafter erected on the Property
insured agairnist loss by fire, hazards included within the term “extendid foverage” and any other hazards for which Lender
reguires ‘ingurance.’ This insurance shall be maintained in the amozius and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower su/sject) lo Lender's approval which shall not be
unreasonably withheld. . o

Al insurance policies and renewals shall be acceptable to Lender and/s’ai! inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borzoveer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall zive brompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically Teasible und Lender's seciiity is niot lessened. IT the
restoration or repair is not economically fensible or Lender's security would be lessened, theinsurance proceeds shall be
applied to the sums secured by this Security Instrument, wheilier or not then due, with any excess nnid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theinsurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds.. Lender may. use the proceeds *Grepair or resore
the Property or to pay sums secured by this Security Instrumeni, whether or not then due. The 30-div prried will begin
when the notice is given: ) )

“Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly paymients referred to in paragraphs | and 2 or change the namount of the payments. 1If
under paragraph 19 the Property is acqiiired by Lender, Borrower’s right (o any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shalf pass to Lender to the cxtent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Praperty, allow the Property to deteriorate or commit waste. If this Security. Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leascliold and
fee title shallnot merge unless Lender agrees to the merger in writing. ) . ‘

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Barrower fails Lo perform the
covenants und agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aflect
Lender's rights in. the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which hus priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees uid entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender. under this paragraph 7 shall becnmc._asdditiqr‘ml‘;igm__of Borrower secured by this

Security Instrument. Unless Borrower and Lender aigrée to other terms of payment, these @i_nl;iu:ms shall bear inerest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THis ConpOMINIUM RIDER is made this

19. 86, and is incorporated into and shall be decmed to amend and supplemcent a Mortgage, Deed of Trust or Deed -

to Su:urc Debt (herein “security instrument™) dated of cven dnte herewith, given by the undcmgnut ¢herein
“Borrower™) lo sccure Borrower's Note 1o, , . FREEDOM FEDERAL SAVINGS AND LOAN ASSOCIA e

R s B IR omcgﬁ%"l_mqf P)M%Rd cﬁ.ET%fgc é’dgﬁ(ﬂ'ty described in the sccunty mstrumen! and

located at. .. S
{Praperty Addraess)

The Property comprises a unit in, together with an undivided interest in the common elements of, a condominium
projcct known as.

ConpoMINIUM COVENANTS. In addition to the covenants and agreements made in the security instrument,
Borrower and Lender further covenant and agree as follows:

A. Assesments. Borrower shall promptly pay, when due. all assessments imposed by the Owners Association
or other governinghody of the Condominium Project (herein *Owners Association”) pursuant to the provisions of the
declaration, by-taws, vode of regulutions or other constituent document of the Condominium Project.

B. Haxard Insoravce. So long as the Owners Association mainiains a “master” or “blanket” policy on the
Condominivm Projcci-#*ich provides insurance coverage against fire, hazards included within the term “extended
coverage,” and such other nnzards as Lcndcr may require, and in such amounts and for such periods as Lender may
require, then:
(i} Lender waivesthc prowsmn in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hazarc insurance on the Property;

(ii) Borrower's obligation_ under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied; and ’

(iii} the provisions in Uniforni.Covenant 5 regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaratico-by-laws, code of regulations or other constituent document of the
Condominiem Project or of applicable law 10 the'eatent necessary to aveid a conflict between such provisions and
the provisions of Uniform Covenunt 5. For any peiod of time during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall/be deemed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurance soverage,

In the cvent of a distribution of hazard insurance pronieds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common clements, any s:ch proceeds payable to Borrower are hercby assigned
and shall be peid to Lender for application to the sums sccurcd by tie security instrument, with the excess, if any,
paid to Borrower.

C, Lender’s Prior Consent. Borrower shull not, except after notice o Lender and with Lender's prior written
consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project/ezzept for abandonment or termination
provided by Iaw in the case of substantial destruction by fire or other casualty o1.in'the case of a taking by condemnation
ar cminent domain;

(i) any matcrial amendment to the declumuon by-laws or code of regulations of the Owners Association,
or equivalent constituent decument of the Condominium Project, including, but not linviled to. any amendment which
would change the pereentage interests of the unit owners in the Condominium Projeet; or

(iii) the eflectuation of any decision by the Owners Association 1o terminate protessizas! management and
assuine self-management of the Condominium Project,

D. Remedies, If Borrower breaches Borrower's covenants and agreements hereunder, incliditg the covenant
to pay when due condominium assessments, then Lender may invoke any remedies provided under the security
instroment, including, but not limited to, those provided under Uniform Covenant 7.

IN WiTNESS WHEREOF, Borrower has exccuted this Condominium Rider.

Mo I e

43500-0
CONDOMINIUM RIDER— 1 to 4 Family—6/75—FNMA/FHLNG UNIFGAM INSTAUMENT SAF Sysierms and Forme

C8220£98




e ——— T
UNOFFICIAL COPY

.
i
¢ 1
.
.
N
R
M 1
"
.
i
it
: t
:
.‘.




