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-09 THIS INSTRUMENT WAS_PREPARED BY-:-
LIFE SAVINGS OF AMERICA, A FEDERAL
8 B 39 7 2 8 g’\/& " SAVINGS BANK

1400 WINSTON PLAZA

MELROSE PARK, ILLINOIS 60160

Unider the supervision of. Guyer,
Enicher, Meyfiald and Schsunch
401 W. State St., Rockiord, L.

Thia Line For Recording Dats]

MORTGAGE

THIS MO RTGAGE (“Security’ I(s!rument") is given o ... JBLI¥. 37 .
19..86... 'I‘hc mortgrgoris. RAJAN TTTEERA...AND..GRAGY. .I.'I'TEEBA. .HUSBAND AND W.IE‘E ..... e
. ("Borrowcr") This Security Instrument is given to
UFE SF\V'NGS JF AMER'CA FSB erersares e s earryee ey wh:ch is organized and exlsnng

under the laws of .. UN‘UE? $TA'IE$ OF AMERTCA. ., and whose address is
1400 wmstpn Plazs — . sirose | Park lllngis 60150 : e ("Lender")

Borrower owes Lender the prircipal sumof .. SEVENTY-EI?.ET ggogsm AND. 007 I.QO T
e rostvrrivy eeglen Dollars (U.S. 8. 0 ). This debt is e\ﬂdenced by Borrower S nole
dated lhe suma date as thls Sccurw' .nstrumcnt Ne!e" whlch prov:des for monlhly paymenls, wiih the full debt, il nat
paid earlier, due and payable on . o .. This Security Instrument
secures to. Lcnder (») the repaymen of t"'- debt evtdenced by the Note, w:th mterest. and ull renewals, extensions and
modifications;, (b) the payment of afl a1b.r sums, ‘with interest, advanced under paragraph 7 to protect the security, of this
Security; Instrument- and (c) the perfbrmanr.. of Borrower's covenants and agreements under ihis Secur:ty Instrument and
the Note. For lhls purpose, Borrower does | creby mortgage. grant ‘and convey o Lender the followmg ‘described property
located in L.cciiiivennns TR v OORL L rererrsirireeraratesrnsssantranrosereseneness COUNTY, Ilinois:

LOT 48 .IN WINSTON PARK UNIT NO. 2 BEING A SUBDIVISIDN OF .PART OF SECTIONS 2 AND .3,
TOWNSHIP..3% NORTH, RANGE 12 EAST OF THE THTRD PRINCIPAL MERIDIAN, . ACCORDING TO
THE PLAT  THEREOF RECORDED JULY 3, 1956 :S DOCUMENT 16628779, IN COOK COUN'I‘Y, ILLINOIS.

//_S’"—&Q_ /oY - or3

which his'ltiieaddré?df{ 1531 NORTH 9TH AVENUE . . . ..o MELROSE, PARK:
{Street} [C“V]

Mlincis e WBALE0... e . (“Property Address™);
|zip Code)

TOGETHER WITH all the improvements now or hereafter erected-on the property. and all cascmems. rights,
appurlcnnnca, rents, royalties, mineral, oil and: gas rights and. profits, water rights and. stock. and . all fixiures now or
hereafter a part of the property. All replacements and additions shall also be coverced by this Security Instrument. All of the
foregoing is rcfcrred foin this Sccunty Instrument as the “Property.”

Bonnoer COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the nght to
mortgage, grant “and convey the Property and’ that the Property is unencumbered, except for encutitbrances of record.
Borrower warrants und will defend generally the title to the Property against'all claims and demands, subject 1o any
cncumbrances of‘record.

Tms Secuan'v INSTRUMENT combines uniform covenants for national use and non- uniform covenants with
I|m1ted varintions by jurisdiction lo constitute a uniform security instrument covering real’ property
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. -Funds for Taxes and Insurance. Subject (o applicable luw or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds™) equal o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leaschold payments or ground. rents on the Property, if any; (c) ycarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. T

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may. not charge for holding and applying the Funds, analyzing the sccount or verifying: the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a.charge. Borrower and
Lender may sgree.in writing that interest shall be paid on 1the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nat be required to pny Borrower uny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annusl accounting of the Funds showing credits snd debits to the Funds and the
purpose for.which each debit to the Funds was made. The Funds are pledged s additionn] security for the sums secured by
this Security Instrument.

If the amiount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's-option, either promptly repaid 10 Borrower or crediled 1o Borrower on monthly payments of Funds. If the
amount of the Fuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necescary.? o make up the deficiency in one o more payments as required by Lender.

Upon payméat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Vender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pirivec the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagsin=t the sums secured by this Security Instrument.

3. Application of €oyments,  Unless applicable taw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be azpli=d: first, so late charges duc under the Noie; second, to prepayment churges due under the
Note; third, to amounts payabll uider puragraph 2; fourth, to interest due; and last, (0 principal dus.

4. Charges; Liens. Bor-swer shall pay all taxes, assessments, charges, fines nnd impositions attributable to the
Property which may auain priorily/Gver this Security lnstrument, und leaschold payments or ground reats, if any.
Borrower shall pay these obligations in\b¢ manner provided in puragraph 2, or if not paid in that manner, Barrower shall
pay them on time.direcily to the person’owed nayment.. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments. _ .
Borrower shall promptly discharge any lics which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation sécured by the lien in'a manner acceptable 1o Lender; (b) contests ingood

faith the lien by, or defends against enforcement of{p: lien in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an ..

agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that'any part of
the Property.i§ subject to a lien which may attain prioriiv over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving.of notice. : ‘ ‘

S, Huzard Insurance. Borrower shall keep the improveriaedits now existing or hereafler erecied on the Property
insured against loss by five, hazards included within the term “extender caverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoudits and for the periods that Lender requires. The
insurance carsier providing the insurance shall be chosen by Borrower zabject to Lender's approval which shall nol be
unreasonably withheld, _ _ ‘ o

All insurance policies and renewals shall be acceptable to Lender and shrll include a standard morignge clause.
Lender shall have the right to hold the policics and renewals. If Lender requires; Parrower shall promptly give to Lender
all receipts of paid premiums end renewal nolices. In the event of {oss, Borrower <hull give prompt notice to the insurance
carrier and Lender. Lender may make proaf of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shill be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s st curity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, ihe insurance proceeds shall be
applicd to the sums secured by this Security Instrument; whether or not then due, with any (xces; paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender tha' Ak e fusurance carrier has
offered toxettle a'claim, then Lender may colleet the insurance proceeds, Lender mny use the proceeds torrepnir or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 304dry seriod will begin
when the notice is given. _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pringipal snia! rot extend or
postpone the d\’lc,da“te of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tiie puyments. If
under paragraph 19.the Property is Acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to-the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow. the Praperty to deteriorate or commit waste. If this Security Instrument is on u leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lenschold and
fee title shall not inerge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a.legal proceeding that may significantly affect
Lender’s rights in the Property (such us a procecding in bankruptey, probate, for condémnation or tc enforce luws or
regulations), then Lender may do and pay for whatever is necessnsy to protect the value of the Praperty tnd Lender's rights
in the Property. Lender's actions may include puying any sums secured by a.lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Allhough
Lender may take action under this paragraph 7, Lender does not have todoso. ) . .

_Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowerand Lender agree to other terms of payment, these amousits shall bear interest from
the date;of disbursement at the Note rate and:shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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