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MORTGAGE

THISMORTGAGE {(“Security Instrument”}is given on JuLY 15, 1986
The mortgagor s DAVID GUTIERREZ, JR. AND NANCY JEAN GUTIERREZ , HIS WIFE

00

(“Borrower""). This Security Instrument is given 10 1

FARST GIBRALTAR MORTGAGE CORP. , A CORPORATIGON

' , which'is organized and existing
under thelawsof . THE STATE OF  1=XAS . and ‘whose nddress is
4004-2317 BELT L INE. #1302 BOX 81 0793‘:_ DALL&SA TEXAS 75381-0199 {"'Lender').

Borrower owes Lender 1he principal suri of SIXTY SEVEN THOUS
LAND NO/100 T olla s(U.S. 8 67,000.00 ) Thisdebt is evidenced by Borrower's note

dated the same ‘date as this Security Instrument £“Note™), which provrdes for monthly payments, with the full debt, if not

paid ear!ler, due and payable on AUGUST ‘1. 7()1 [ This Security Instrument
secures to' Lendei: (a) the repayment of the debt @villenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of al! other sums, wicp interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borro ver’scovenants and agreements under this Security Instrument and
the Note. For thls purpose Borrower does hereby mortgar,e, grant and canvey Lo Lender the following described properly

locatedin COOK County, Nlinois:

UNIT 21-B IN STONY CREEK CONDOMINIUM AS DLl iNSATED ON SURVEY OF A PART

OF THE WEST 9.2433 ACRES OF THE EAST 10 ACRES CF THE WEST 28.34 ACRES

LYING SCUTH OF THE CALUMET FEEDER OF THE SOUTH FaST QUARTER OF SECTION

14, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIFD PRINCIPAL MERIDIAN, %
(BEREINAFTER REFERRED TO AS PARCEL), WHICH SURVmY IS-MTTACHED AS EXHIBIT (3]

A TO DECLARATION OF CONDOMINIUM MADE BY THE MELROSE PALK NATIONAL BANK, (o}
AS TRUSTEE UNDER TRUST NUMBER 1467 RECORDED IN THE OFFZICE OF THE RECORDER =i
OF DEEDS, COOK COUNTY, ILLINCIS, AS DOCUMENT NUMBER 220.2370 AS AMENDED 7]
FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGF IWTEREST IN SAID %
PARCEL ' (EXCEPTING FROM SAID PARCEL, ALL THE PROPERTY AND SPACL COMPRISING

ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARIQION AND SURVEY),
WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITI. AMTNDMENTS AS
SAME ARE FILED OF RECORD PURSUANT TO SAID DECLARATION AND TOGETFER VITH
ADDITIONAL COMMON ELEMENTS AS SUCH AMENDMENTS ARE FILED OF RECORLy TJ

THE PERCENTAGES AS SET FORTH IN SUCH AMENDMENTS, WHICH PERCENTAGES SHALL
AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF FaCH

SUCH mms AS THOUGH CONVEYED HEREBY, IN COCK COUNTY, ILLINCOIS.

PERMANENT INDEX# 23-14-400~071 -107@'

which hes the address of 3B STONE BRIDGE COURT ' PALOS H}é.”i;ls ’

[Street]

Minois ?g%udge! ("Property Address”);

TOGETHER WITH all the improvemenis now or hereafter erccied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, 0il and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. ANl replucements and addilions shall also be covered by this Security Instrumeni Allofthe-
foregoing i referred to in this Security Instrument as the *'Property.™

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hercby conveyt.d and has the right lo
mortgnge,. grant und convey the Property and that the Property is unencumhn.rcd. except for epcumbrances of reeord.
Borrower warrants sud will defend generally the title 10 the Property against all cluims and demands, subject to any
encumbrances ol‘ record

THIS SECURITY le”rRuw:ﬂ‘r combines uniform covenants for national use nnd non- umform cavenants with
limited vannnom by jurisdiction to canstitute n uniform security melrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
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srom coduab NIMEELCLAL LR Y 4

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, .until the Note is paid in fuil, a sum (“’Funds”) equal to
one-twellth of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
leaschold psyments or ground rents on the Property, il any; {(c) yeur!y hamrd insurance premiums; :md (d) yearly
morigage insurance premiums, if any. These items are ealled “escrow items.” Lender may estimate the Funds due on the
busis of current dala and reasonuble estimates of future escrow items. -

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federai or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds io pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appiicable law permits Lender to make such a charge. Borrower and
Lender may. agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable nw
requires interest to be paid, Lender shall not be required to pay Borrower any interesi or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual aceounting of the Funds showing credits and debits 10 the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged us additional security for the sums secured by
this Security Instrument.’

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Frids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessricy tr. make up the deficiency in one or more payments ns required by Lender,

Upon paymrat in full of all sums sceured by this Security Instrument, Lender shafl promptly refund 10 Borrower
any Funds held by Lonc'er. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately pric: & the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ~ptai st the sums secured by this Security Instrument.

3. Application of [“c¥yments. Unless applieable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be wppiied: first, to late charges due under the Naote; second, to prepayment charges due under the
Note; third, to amounts payableavder paragraph 2; fourth, to interest due; and tusi, to principal due.

4. Charges; Liens. Bor cwer shall pay ull taxes, sssessmemts, charges, fines and impositions altributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations (.t inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personOwed nayment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid-under this paragraph. If Borrow/r mjkes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promplly discharge uny(lic:: which has priority over this Sceurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured! by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement orvo< lien in, iegal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of nny part of the Property; or (¢) secures from the holder of the Jien an
agreementsausfactory 10 Lender subordinating the lien t¢'this Security Insirument. If Lender deterinines that any part of
the Property-is subject 1o a lien which may attain prioriiv over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hmrd Insurance. Borrower shalt keep the improvericrits now cxnnng or hereafier erected on the Property
insured agmml loss by fire, huzards included within the term “extender! csivernge™ nnd any other hazards for- whlch Lender
requar&c insurance. This insurance shall be maimained in the amouits and for the periods that Lender requires. The
insurance carfier prowdmg the insurance shall be chosen by Borrawer zdbject to Lender's approval which shall not be
unreasonably wuhheld

All insurance policies and renewals shall be acceptable to Lender avd shpil include a standard morlgage clause.
Lender shall have the ngh: to hold the pollctes and renewals. If Lender requires; Parrower shall prnmplly give to Lender
all receipts of paid premiums and renewnli notices. In the event of loss, Borrower {hill give prafmpt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe?,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is nol lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, <he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any vxcess paxd to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lendeér thut the ‘Ssurance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the procreds (o repair or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30:d~y neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng. any application of procecds to principal sl hot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thie payments, If
under paragraph. 19 the FProperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Properly prior ta the. acqumuon shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediaiely prior to the acquisition,

6, Preservation and Maintenance of Property; Leascholds, Borrower shall not desiroy, damage or substantially
change the Property, ullow the Property 1o deteriornte or commit waste. B this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the feasehold and
fec title shall kol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect
Lender's. rights in the Property (such as a proceeding in bankruplcy, probale, for condemnation or to enforce laws or
regulntions). then Lender may do and pay for whalever is necessary 1o protect the value of the Propefty and Lender’s rights
in the Property. - Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and’ entering on the Property (o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall'be payable, with intérest, upon notice from Lender to:Bofrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this 15TH day of JuLy .19 86,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the wiidersigned (the “Borrower") to secure Borrower's Note to

FIRST GIBRALTAR MORTGAGE CU%P. {the “Lender™)
of the same date nnd covering the Property described in the Security Instrument and located at:
38 STONE BRIDGE COL}I’RT, PALOS HILLS, ILLINOIS 60465
[Property Addruss)

The Property includes n unit in, 10gether with an undivided interest in the common elements of, a condominium project
known as: STONY CREEK CONDOMINIUM

{Nama ol Cundomlﬁlum Project)
(the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condounnium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constivues: Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomiaium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shail
promptly pay, when d e, (l! dues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance, So long as the Owners Associntion maintains, with a generally accepted insurance corrier, a
“master” or “blankel” poiicsy. on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the reriods, and against the hazards Lender requires, including fire und hazards included

within the term "“extended coverage " then:
(i} Lender waives th'provision in Uniform Covenant 2 for the monthly puyment to Lender of one-twellth of

the yearly preminm instatlments for hazard inswrance on the Propeny; and
(it} Borrower's obligationinZier Uniform Covenant 5 to maintnin hazard insurance coverage on the Property
is deemed satisfied to the extent that the réquirsc-coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nclice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard iasurance praceeds in lieu of restoration or cepair following a loss to the
Property, whether to the unit or to common elera<p’s; any proceeds payable to Borrower ere hereby assigned and shall be
paid to Lender for application to the sums secured by t2iesecurity Instrument, with any excess paid to Borrower.

C, Public Liability Insurance, Borrower shali [ake such actions as may be reasonable to insure that the Owners
Association maintains n public liability insurance policy accoptaile in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, payable 1o Borrower in
connection wilh any condemnation or other taking of ail or an/ pr.rt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herloy assigned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall noi, except afier’nitice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuni Projest, excepl for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty Orin'the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents i t}v provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-manaj emeant of the Owners Associatlion;

or
(iv) uny action which would have the effect of rendering the public liability insuranes coverage maintained by

the Owners Association unacceptable 1o Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, trzsi Jiepder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interistufrom the date of
disbursement nt the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower reguasiing pnyment,

BY SIGNING BELOW, Borrower nccepis and agrees to the terms and provisions contained in this Condominium Rider.
................... SRR PPOPPPUPOTOTRTORRURRRY (.- |

~—Rorrower

................................... (Scal)

w-Borrower
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GRANTEE ADDRESS® -
FIRST GIBRALTAR MORTGAGE CORP.

43 ORLAND SQUARE DR, #304
ORLAND PARI%?" ILLINOTS 63462
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