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MORTGAGE 1400

-~
Q THIS MORTGAGE is made this. .. ...... 10th . ..., . ...... day of. ... June . TTOTTTYTTTTS,
=< 19 86 _, hetween the Mortgagor, . JAMES. G. MLYNARSKI, a bachelor ... ... ............... e
..... e .. ... (herein “Borrower™), and the Morigagee, Standard Federal, |
Savings, and Loan Association of Chicage, ... ... .................. , & corporation organized and
& existing under the laws of . the United States of America, ..., whose address is, 4192, 8. Archer, |
oA Ave., Chicago,  IL 60632 | . ... .. ... i, (herein “Lender?).
> WHEREAS, Barrower is indebted to Lender in the principal sum of FORTY SEVEN THOYSAND, FIVE HUNDRED
0 AND NO/100--=< sorrr—= Srariodrararabuaiees b TTTooo Paollars, which indebtedness is evidenced by Borrower's
S notc dated. . ... Juae 10,1986 . .. .. (herein “Note”), providing for monthly installments of principal and
> interest, with the balaace of the indebtedness, if not sooner paid, due and payable on. . . August .1, . 2008 ...
Q STEIEEETIRTTTTIEN A
™~

To SECURE to Lender (a2 the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, witll iliterest thercon, ndvanced in accordance herewith to protect the security of this
Mortgage, and the performance of tac covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest ticicon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does ;:f.n".)g mortgage, grant and convey to Lender the following deseribed property
located in the County of . ... .... c L L BO0Y e ., State of Illinois:

LOT 18 IN BLOCK 2 IN ARCHER HIPdJZANDS ADDITION, BEING H. H. WESSEL AND
COMPANY'S SUBDIVISION OF THE WEST 3 OF THE WEST % OF THE NORTH EAST

1. OF SECTION 10; ALSC THE EAST % 4 :XCEPT RAILROAD RIGHT OF WAY) OF

THE EAST }s OF THE SOUTH WEST % OF SATo JECTION 10 ALL IN TOWNSHIP

38 NORTH, RANGE !3 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

/ L c
TAX NO. 19-10-208-038-0000

/which has the address of ... ...... 4852 8. Kolin . .. ... .. ....... e Cbicago . ..., ..,
. [Street) [City!
Jlldgeds, ... .. 60632 . ..., (herein “Property Address™);

[State and Zip Code)

ToGeTHER with all the improvements now or herealier erected on the property, amd all casements, rights,
appurtcnances, rents, royaltics, mineral, ol and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including repliacements and additions thereto, shal) beewy
deemed to be and remain a part of the property covered by this Mortgage; and ull of the forcgoing, together with saidG)
property {or the leaschold estate if this Mortgage is on a leasehold) are hercin referred o as the “Property™. <

@

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed amd has the right to murigngcp
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against atl claims and demands, subject 1o any declarations, casements or restrictions™
listed in a schedule of exceptions to coverage in any title insurance poticy insuring Lenduer's interest in the Property.

SEE ATTACHED RIDER MADE A PART HEREOF AND INCORPORATED HEREIN
43713-7
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Lender's writicn agreement or applicabie law. Borrower shall pay the amount of all mortgage insurance premiums in the
maaner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Barrower requesting payment thereof. and shall bear interest from the
date of dishursement at the rate pavable from time 1o time on outstanding principal under the Noie unless payment of
interest at such rate would be conirary to applicable luw, in which cvent such amounts shall bear interest at the highest rate
permissible under applicable Iaw. Nothing contained in this paragraph 7 shall require Tender 1o incur any cxpense or take
any action hereunder.

8. Inspection. 1.ender may make or cause 1o be made reasonahle entries upon and inspections of the Property, provided
that [ ender shall give Borrower notice prior 1o any such inspection specitying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation, are herehy assighed
and shall be paid to T.ender.

In the event of & total taking of the Property. the praceeds shall he applicd te the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. Tn the event of a partial taking of the Property, unless Borrower and FLender
otherwise agrec in writing. there shall be applicd to the sums securcd by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking hears 1o the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property iy abandoned by Borrower. or if. ufter notice by I ender to Borrower that the condemnor offers to make
an award or settiec a=Claim for damages. Borrower fails 1o respond to [ender within 30 davs after the date such nolice is
maited. T.ender is awnorized to collect and apply the proceeds, al Tender’s option. either 1o restoration or repair of the
Property or to the suns socured by this Mortgage.

Unless Lender and-3rvower otherwise agree in writing. anv such application of proceeds to principal shall not extend
or postpone the due datZ of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Releases. "Fxtension of the time for pavment or modification of amortization of the sums secured
by this Mortgage pranted by LenJer to any successor in interest of Borrower shall not operate to release, in any manner,
the liabitity of the origingl Borrow2r-and Borrower's successors in interest.  Lender shall not be reguired to commence
procecedings against such successor or refuse to extend time for payment or otherwise madify amortization of the sums
secured by this Morgage by reason of an’ demand made by the ariginal Borrower and Borrower's successars in interest.

11. Forbearnnce by Lender Not a4 woiver. Any forhearance by T ender in evercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall paiche a waiver of or preclude the exercise of anv such right or remedy.
The procurement of insuranee or the pavmen( of tuxes or other liens or charges by lender shall not be a waiver of I.ender's
right to accelerate the maturity of the indebtedivesssncured by this Mortgage.

12. Remedies Comulafive. Al remcdies provided in this Morigage are distinet and cumulative ta any ather right or
remedy under this Mortgape or sfforded by law or eduity, and mav he exercised concurrently, independently or successively,

13, Successors and Assigns Bound: Joint and“asseral Linhilitn: Captions. Fhe covenants and agreements herein
contained shall bind. and the rights herennder shall inure to, the respective successors and assigns of Tender and Borrower,
sibject to the provisions of paragraph 17 hereof. ANl cavesanis and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not 1o be used to
interpret or define the provisions hercof.

14. Notice. Except for any notice required under applicukiedaw to be given in another manner, fa) any notice to
Borrower provided for in this Mortgage shall he given by mailing svCh notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desigoate by notice to T ender as provided herein, and
(M) any notice to | ender shall be given by certificd nuiil, retum receip? roguested. 10 Tender’s address stoted herein or 1o
such other address as Lender may designate by notice to Borrower as privided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borrower or Lender whads given.in the manner designated herein.

IS. Uniform Morgage: Governing Faw: Severability. This form of mortpige vombines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction ta constitute # uniform sectrity instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction ir »=hich the Properiv is located. Tn the
event that pny provision or ¢lause of this Morigage or the Note conflicts with applicatle Taw. such confliet shall not affect
other provisions of this Mortgage or the Note which can be given effect without the ednflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severahle.

16. Borrower's Copy. Borrower shalt be furnished a conformed copy of the Note andcof this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest theecin is sold or transferred
by Borrower without Lender’s prior writtent consent. excluding (@) the creation of a lien or enctmbrance subordinale 1o
this Mortgage, (h) the creation of a purchase money security interest for household appliances, oy 2 transfer by devise.
descent or by operation of Iaw upon the death of a joint tenant ar (d) the grant of any leaschold intercst 2t three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by his-Mortgage to be
immediately duce and payable. Lender shalt huve waived such option ta gecelerate if, prior 1o the sale 5 tansfer. Lender
and the person 1o whom the Property is 1o be sold or transferred reach agreement in writing that the credit/ o such person
is satisfactory to Lender and that the interest payable on the sums sccured by this Mortgage shall be at such vate as Lender
shall request, 1f Lender has waived the option to accclerate provided in this paragraph 17, and il Borrower’s successor in
interest has executed a writlen assumption agreement accepted in writing by Lender, Eender shall release Borrower from all
obligations undcr this Mortgage and the Note.

If 1.ender exercises such option to acceterate, Tender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 10 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1t Borrower Fails 10 pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

NoN-UINIFORAM CovENANTS. Borrower and T ender further covenant and agree as follows:

18. Acceleration; Remettics. Except as provided in paragraph 17 hereof, upon Borrower’s brench of pny covenant or
agreement of Borrower In this Mortgnge, including the covemts to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the hreach: (2) the action
required to cure such breach; (3) a dale, not Jess than 30 days from the date the notice is mailed to Borrower, by which such
breach must be ciired: and {4) thal faidure to cvre such hreach on or before the dinde specified in the notice may result in
acceleration of the sums secured by this Mortgage, Foreclosure by judivial proceeding and sale of the Property. The notice
shall further inform Barrower of the right te reinstate after acceleration and the right fo assert in the foreclosure proceeding
the non-existence of u defanlt or any other defense of Borrower to aceeleration nnd fureclosure. If the breach is not cured on
or before the date specified in the notice, Lender al Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Moriguge by judicial proceeding. FLender shali
be entitled to collect in such procecding all expenses of foreclosnre, including, but not limited 1o, reasonable attorney’s fees,
and costs of documentary evidence, ahbstracts gnd tlife reports,

19. Borrower’s Right to Reinstate. Nolwithstanding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Tender to enforce this Morigage discontinued at any time

LbYeoe9s
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ADJUSTABLE RATE RIDER

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
This Bider is made this 10th day of June » 1986 , and is incorporated
inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to

Secure Debt (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to STANDARD FEDERAL SAVINGS AND LOAN ASSOCIATION OF

CHICAGO {the "Lender") of the same date (the "Note") and covering the property described
in the Security Instrument and located at:

4852 S. Kolin Chicago, 1L 60632
Property Address

Modifications. In addition to the covenants and agreements made in the Security
Instrument, Bcricwer and Lender further covenant and agree as follows:
A. INTEREST RATE aAdD MONTHLY PAYMENT CHANGES

%. The Note interest rate may be

The Note hag an "Initial Interest Rate™ of _7-75
increased or decreared on the _lst day of the month beginning on August » 19.87

and on that day of tie month every _12 months thereafter.

Changes in the ini=rist rate are governed by changes in arp interest rate index called
the "Index". The Index ‘ir :the: [Check one box to indicate Index.]

(1) [X] *Naticnal Mos*uly Median Cost of Funds for FSLIC Insured Savings and Loan

Associations.

2 0 = 4

[Check one box to indicate whethd(r there is any maximum limit on changes in the interest
Tate on each Change Date; if no bos ‘s checked there will be no maximum limit om changes.]
{1) [J There is po maximum limi* =n chsnges in the interest rate at any Change Date.

(2) [J The interest rate cannot be ‘ncreased to a rate greater than percent
or decreased to a rate less than gercent during the life of this loan.

(3) X} The interest rate cannot be chanped by more thenm _2.00 percentage point(s)
at any Change Date, nor shall the interest vrate be increased to a rate greater than 11,75
percent or decreased to a rate less than _7,75  percent during the life of this loan.

If the interest rate changes, the smount-oi Borrower's monthly payments will change
as provided in the Note. Increases in the intes’e: rate will xesult in higher payments.
Decreases in the interest rate will result in lower piyments.

B. LOAN CHARGES

It could be that the loan secured by the Secuity Instrument is subject to a law
which sets maximum loan charges and that law is interpreted so that the interest or other
loan charges collected or to be collected in conneciioi with the loan would exceed
permitted limits. XIf this is the case, then: (A) sny such 1001 charge shall be reduced by
the amount necessary to reduce the charge to the permitted lirii, and (B) any sums already
collected from Borrower which exceeded permitted limite wil.i U2 refunded to Borrower.
Lender may choose to make this refund by reducing the principal owcd under the Note or by

making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secure’ %y this Security

Instrument are subject to a lien which has priority over this Security /Inutrument, Lender
may send Borrower s notice identifying that lien. Borrower shall promptl; a:t with regard
to that lien as provided in paragraph 4 of the Security Instrument or sh~zl1l promptly
secure ap agreement in a form satisfactory to Lender subordinatipg that ilien to this

Security Instrument.

D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security

Instrument, without the prior written consent of Lender, Lender may require (1) an
increase in the current Note interest rate, or (2) an increase in (or removal of) the
limit on the awmount of any one interest rate change (if there is a liwit), or (3) a change
in the Base Index figure, or all of these, as a condition of Lender's waiving the option

to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.

4{!-?1% éé - MW/% (SEAL) (SEAL)

»V("\ [N

* If more than one box is checked or if no box is checked, and Lender and Borrower do not
otherwise agree in writing, the first Index named will apply.

LYTROLIS

LD 837058 [Rev 06/85]
AML PLANS 12, 13, 14, 15, 16, 17, ;%




BOX 166

ADJUSTABLE RATE
LOAN RIDER

James (), Mlvnarski, a bachelor
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STANDARD FEDERAL SAVINGS & LoaN
ASSOCIATION Of CHICACO

4192 g, Archer Ave.

Chicago, 11, 60632

— 2

UPON PROPERTY LOCATED AT

4852 S, Kolin

————

Chicago, 7L 60632

I e

LUAN N0, 50-01-038968




