VR Se306asL

me2 Moy 86308482

) fcinnjo\

18500

[Space Above This Line For Recording Data)

- ({jadk

MORTGAGE

THIS MO TGAGE ("S«:curil{ Instrument’') is %gvcn OF) 2 iereiinsirremeencreenareetieirens JULY]‘" ..................................... p

R 19.86.... The morigagor is . X**JOSE, M, .PE LA TORRE and. .JOVITA DE LA TORRE,. His. wifel
T T S T T T T T Borrower ). This Sceurity Instrument s given toT s T Sl D T

) ..CENTRAL.FEDEEAL. SAVINGS. AND LQAN ASSOCIATION. QF CHICAGQ. ..., which is organized and existing
9 under the laws of . Ehe Vaited States of America, . .. , and whose address is 0T T T T T T
) ....1801. West Balmont. Avinue.—. Chicago, llinais. 60857........ e o (CLender™).
Borrower owes Lender the principal sum of X¥*THIRTY, THOUSAND. AND NQ/1LOO%*E e T T T T,

T e e e e 2 0 T Dollars (ULS. $***301000-00***)Hus debt is evidenced by Borrower’s note

dated the same date as this Securiy Emstrument (“Nolc'c")tr\_vhic{! pré)viiii-& for monthly payments, with the full debt, i’ nol

paid earlier, duc and payable on e AUCUST 1, 2011 e This Security Instrument

secures to Lender: (a) the repayment OF thedebt evideticed by the Note, with inferest, and all renewals, extensions and
modifications; (b) the payment of all othérsums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance o1 torrower’s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does he re‘t.yg’w’urtgugc, grant and convey to Lender the following described property
JOCHTEU 111 evrrrnenasieennrseisnnnnressnnnissseranssssssnnnssnseris ooln raenes resstbsranes veennns County, Hlinois:

tespunane

Lot 18 in Ogden's and Others Subdivision of Lots 4, 5, 8, 9, 10 in
Block 32 in Sheffield's Addition in Section 31, Township 40 North,
Range 14 Hast of the Third Prineipal Meridian, in Cook County, Illinoils.

(Commonly Known As: 1931 N. Weolcott Ave: ./ Chicago, ITL 60622
P/R/E/1 #14-31-402-018-0000 Vol. 534

J which has the address of ....t231 N. Wolcott Ave. . ...Chicago ...
[Street} [City]

HINOIS cvevrerirrenn. 8002 iiivervreenns. (CProperty Address™);
[Zip Code!

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all lixtures now or
hereafier a part of the property. All replacements and additions shail also be covered by this Security Instrument. Allof the
foregoing is referred to in this Sceurity Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

ISte0e9s

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrunent covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYSTEMS ANUD FORMS
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IF Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuranece terminates in accordance with Borrower's and Lender™s written agreement or applicable law.

8. Inspection.  Lender or s agent ntay nuike reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tine ol or prior to an inspection specifying reasonable cause for the inspection,

9. Condenmation.  The procecds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Berrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the t1otal amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s7itle u claim for damages, Borrower lails to respond to Lender within 30 days after the date the notice is
given, Lender is aivhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender naG Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date cEracmonthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N<¢ Peleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
maodification of amortization af the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall notopirate to release the liability of the original Borrower or Borrower's successors i interest.,
Lender shall not be required 1o Zotamence proceedings against any successor in interest or refuse to extend time for
payment or otherwise madify amortization of the sums secured by this Security Tnstrument hy reason of any demand mande
by the original Borrower or Borrower's suacessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of o1 preclude the exercive of any right or remedy.

11, Successors and Assigns Bouns; Jeint and Several Liability; Co-signers.  The covenants and agreements of
this Sceurity Instrument shall bind and benefivdhe huccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agieements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not exceute the Note: (a) is Co-tigning this Sccurity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under theverime of this Security Instrument: (b) is not personally obligated to pay
the sums scecured by this Security Instrument; and (a¥agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with regird 1o the terms of this Security Instrument or the Note without

that Horrower's consent.
12. Loan Charges. If the loan secured by this Sectrity Instrument is subject to a law which sets maxinmum loan

charges, and that law is finally interpreted so that the intered vr other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then: (adary such loan charge shadl be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Gusas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose #0 puake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Geduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting l.ender’s Rights., I enactment or expirazicn of applicable laws has the effect of
rendering any provision of the Note or this Sceurity Instrument unenforceable { ccording to its terms, Lender, at its option,
may require immediste payment in full of all sums secured by this Security Irstzament and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shail take the stehsspecified in the second paragraph of
paragraph 7.

14. Natices. Any notice to Barrower provided for in this Security instrument s}oivbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Fhe nozice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notile 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice #G Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal laward the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security arstiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen>or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruniént and the
Note are declared to be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrawer. I all or any part of the Property or any
interest in i€ is sold or transferred (or il a beneficial interest in Borrower is sokd or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediaic payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Dorrower must pay all sums secured by
this Sccurity Instrument. It Borrower fiils to pay these sums prior Lo the expiration of this period, T.ender may invoke uany
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (w) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Horrower;
(a) pays Lender all sums which then would be due under this Sceurity Instrinmment and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

ISYROLIs
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATL RIDER is made this ...... wnoL ... day of
......................... ’ lQ..Q....., and is incorporated into and
shall be deemcd to amend and supplcment the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note
(the "Note") to CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO _
{the "Lender") of the same date and covering the property described in

the Security Instrument and located at: -

----------------------------------------- L A N R I I R I S I ] N L)

1931 N. Wolcott Ave., Chicago, T1. 60622 o
(Property Address) ~

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE IN-
TEREST RAT!. AND PAYMENT SCHEDULE. I THE INTEREST RATE DE-
CREASES, 1ME AMCOUNT OF THE BORROWER'S PAYMENT WHICH IS APPLIED
TO THE OUYSTINDING PRINCIPAL WILL INCREASE. I THE INTEREST
RATE INCREASES, THE AMOUNT OF TiHE BORROWER'S PAYMENT WHICH IS
APPLIED TO THE OUTSTANDING PRINCIPAL WILL DECREASE.

ADDITIONAL COVENANTS. Tr. vaddition to the covenants and agreements made

in” the Security Instrumernt, Borrower and Lender further covenant and
agree as follows:

1.  INTEREST

Interest will be charged on that part of principal which has not
been paid beginning on the date 1 rscueive principal and continuing until
the full amount of principal has been paid.

Beginning on the date I receive principal, I will pay interest at a

vyearly rate of c e NIRRT e, Tra interest rate that I will pay

will change in accordance with Section 4 af the Mote. The interest rate
required by this Section and Section 4 of the Note is the rate I will pay
both before and after any default describcd/ in Section 7(B) of the Note.

2. PAYMENTS
{A) Time and Place of Payments
I will pay principal and interest by making payments every

month.
I will make my monthly payments on the first day of each month

beginning o©n ............SERTEMBER 1986 ... I will make these pay-
ments every month until I have paid all of the principal and interest and
any other charges descrlbcd below that I may owe undcr th dote. My
If on
AYeUsT L ..., L2011 errerae, I still owe amounis under the
which i=s zalled

-------------

Note, I will pay those amounts in full on that date,

the "maturity date".
I will make my monthly payments at 1601 West Belmont Avenue,

Chicage, Illincis 60657, or at a different place if reguired by the Note
Holder.

{B) Amount of My Initial Monthly Payments

My initial monthly payments will be in the amount of U. S.
SOHTRIAD L QTIIE L., for the first ff???ﬂ?f?f.fffﬂﬂﬁ?fl.... months.
This amount may change every XMSIXIY®Y (4256009, .. months pursuant

tH Section 3 herein.

@
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The new monthly payment will be in an amount which would be sufficient
to repay my then unpaid principal in full on the maturity date at my
then current interest rate in substantially egqual payments.

{I) Additions to My Unpaid Principal

My monthly payment could be less than the amount of the in-
terest due on my monthly payment. I1f so, each month that my monthly
payment is less than the said intecrest due, the Note liolder will add
the difference to my unpaid principal. The Note Holder will also add
interest on the amount of this difference to my unpaid principal each
month. The interest rate on the interest added to principal will be
the rate required by Section 3(C} above and Section 4(C) of the Note.

(J) Notice of Changes
The Note Holder will deliver or mail to me a notice of any
changes ZIn_ny monthly payment before the effective date of any change.
The notice «will include information required by law to be given mea and
also the title and telephone number of a person who will answer any
question I may thave regarding the notice.

(K) Required.TFull Payment
I will pay _ the total amount of all outstanding principal and
interest as my montinly payment on the maturity date.

4. CHARGES ; LIENS
Uniform Covenant 4 cf tche Security Instrument is amended to read

as follows:

4. Charges; Liens. Bourrower shall pay all taxes, assessments, and
other charges, fines and impositions attributable to the Property which
may attain a priority over this Stcurity Instrument, and leasehold pay-~-
ments or ground rents, 1f any, in the manner provided under paragraph 2
hereof or, if not paid in such manner, by Borrower making payment, when
due, directly to the payee thereof, Jdorrower shall promptly furnish to
Lender all notices of amounts due undgr this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to
Lender receipts evidencing such payments. / _Borrower shall promptly dis-
charge any lien which has priority over (nis-Zecurity Instrument; however,
Borrower shall not be reguired to discharge any.such lien so long as
Borrower: {a) shall agree in writing to the pavment of the cbligation
secured by such lien in a manner acceptable tolinnder: (b) shall in good
faith contest such lien by, or defend against enforcement of such lien
in, legal proceedings which in the opinion of Lend2r’ operate to prevent
the enforcement of the lien or forfeiture of the Proparty or any part
thereof; or ({(c) shall secure from the holder of suclv lien an agreement
in a form satisfactory to Lender subordinating such lifen to this Security

Instrument.

If Lender determines that all or any part of the Property ‘is)subject to

a lien which may attain a priority over this Security Instrurient, Lender
shall give Borrower a notice identifying such lien. Borrower shall sat-
isfy such a lien or take one cor more of the actions set forth above

within ten days of the giving of the notice.

S. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read

as follows:

14. Notice. Except for any notice required under applicable law
to be given in another manner, {(a) any notice to Borrower provided for
in this Security Instrument shall be given by delivering it or by mail-
ing by first class mail to Borrower at the Property Address or at such

Page 31 of 4
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(Assignment of Rent.s)

THIS 2-4 FAMILY RIDER is made this day of
and is incorporated into and shall be deemied to amend and supplement the Mortgage, Deed of Trust or Secusity Deed (the
“Security Instrument”™y of the same dme given by the undersigned (the “Borrower™) to secure Borrower's Note to
_CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the *Lender™)

0!' the same date and covering the property deseribed in the Security Instrument and h)Cde av

1931 N. Wolcott Ave., Chicago, IL 60622

| Propary Addiess|

2-4 FAMILY COVENANTS, inaddition to the covenants and agreements made in the Securily Instrament, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shatl not seek, agree 1o or make o change in the
use of the Property or its zoning classilication, unless Lender has ugreed in writing to the change. Borrower shall comply with
all laws, ordinavces, repalations and requirements of any governmentat body applicable to the Propenty.

B. SUBORDINATE LIENS. Excepl as permitted by federal law, Borrower shall not allow any lien inferior to the
Sceurity Instrument (o be perfected against the Property without Lender’s prior written permission.

C. RENT LOSY IVAURANCE. Borrower shall maintain insurance against rent toss in addition 1o the other hazards
for which insurance is regloved by Unitorm Covenant 5.

D. “HORROWER'S KIUT TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

F. ASSIGNMENT OF GLASES. Upon Lender's request, Borrower shall assign w0 Lender all leases of the Propeny
and all sccurity deposits made in conneetov-with leases of the Property. Upan the assignment, Lender shadl have the right 1o
medify. extend or erminate the existing leases and to execute new leases, in Lender's sole discretion. As used inahis

paragraph £, the word “lease™ shall mean Ysublase™ if the Security Instrument is on a leasehald.

F. ASSIGNMENT OF RENTS. Homrowe! unconditionally assigns and transfers to Lender all the rents and revenues of
the Propeny. Borrower authorizes Lender or Lenues's dgents to collect the rents and revenues und hereby directs each tenunt
of the Propenty to pay the rents to Lender or Lender's zoeats. However, prior to Lender’s notice to Borrower of Berrower's
breach of uny covemnt or agreement in the Security Insirumest, Horrower shall collect and receive all rems and revenues of
the Propeny as trustee tor the benetit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only

If Lender gives notice of breach o Borrower: (1) alf rents received by Burrower shall be held by Borrower as trustee for
henefit of Lender only, ta be apphicd to the sums secured by the Secesityinstrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Property: and (i) cach tenant of the Proper shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and hasaor andevitl not perform any act that would prevent
Lender from excreising its rights under this paragraph I

Lender shall not be required 1o enter upon, tke control of or maintain e 2Jtonerty before or after giving notice of
breach o Borrower., However, Lender or 4 judicially appointed receiver may dolso/at any time there is o breach. Any

application of rents shall not cure or waive any defauht or invalidate any other right or ezmedy ot Lender. This assipnment of

eents of the Property shall terminate when the debt seeured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defiwtt o breach under any note or sgreemant in which Lender has
an interest shall be s breach under the Sccurity Instrument and Lender may inveke any of the (emelies pernntied by the

Security Instrument.

BY SIGNING BELOW, Horrower aceepts and agrees to the terms and provisions comained in this 2-4 Foiuly Rider.

Iose M. De La Torre

. :{( le /..:‘.t.»L’Z.G_. ........... e et e— (Seal)
~Igvita

e La Torre Botiowe?

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unlform Instrumont Form 3170 12/83
43508 (12143)
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