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ADJUSTABLE ' RATE
MORTGAGE CITICORPO SAVINGS
Corporate Ofhce 88308?16

One South Dearborn Strget
Chicago, lllinois 60603
Telephone (1 312 977 5000)

ACCOUNT NO. 000796284

THIS MORTGAGE (**Security Instrument’”) is made this BTH day of JULY
19 B&between the Marigagor, RANDALL J SKIBA AND . DEPT—81 RECORDING $17.40
DIANA C SKIBA HIS WIFE . TH4444 TRAN @378 07/82/84 14:22:00

#1035 H D ¥--B&—ZOBT 14
CO0K COUNTY RECORDER

(herein “BorrowCri2, and the Mortgagee, Citicorp Savings of Tlinois, o Federal Savings and Loan Association,
a corporation organized_and existing under the Taws of The United States, whose address is One South Dearborn Street,
Chicago, Nlinois 60603 (ercin “lLender’’).

WHEREAS, Bnrrum,. o indebted to Lender in the principal sum of FIFTY-SEVEN THOUSAND SEVEN

HUNDRED AND 00/1 Dollurs, which indebtedness is evidenced by Borrower's

note dated 0?/08/86 (herein “Note''), providing for monthly m'&.ﬁltlblgsrmdvfmqbq &I'ld interest,
with the balance of the indebtedness il not sooner paid, due and payable on -

TO SECURE 1o Lender () the repaysient ol the indebtedness evidenced by the Note, with interest thereon, the payment
of a)l other sums, with interest thereon, sdvenced in accordance herewith 1o protect the security of this Mortgage, und the
performance of the covenants and agreements of Borrower herein contained, and () the repayment of any future advances,
with interest thercon, Borrower does hereby moriesge, grant and convey to Lender the following duescribed property focuted
in the County of

COOK . State of Hlinois

PARCEL 1: LOT 209 IN CHERRY BROOK VILLAGE.UNIT 4, BEING A PLANNED UNIT DEVELOP-
MENT IN THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO PLAT OF
PLANNED UNIT DEVELOPMENT RECORDED ON JUNE 15, 1984 AS DOCUMENT NUMBER 27133962,

IN COOK COUNTY, ILLINOIS. @
PARCEL 2: EASEMENT FOR 1NGRESS AND EGRESS OVER-AND THROUGH PARCELS 304 THROUGH g_’,
310, BOTK INCLUS1VE, 1N CHERRY BROOK VILLAGE UNIT (£, APPURTENANT TU PARCEL 1 <
AS SET FORTH IN THE CHERRY BROOK VILLAGE DECLARATICM #F COVENANTS, CONDITIONS &b
AND RESTRICTIONS RECORDED APRIL 19, 1984, AS DOCUMENT/ NIMBER 27052209 AND AS =}
AMENDED BY DOCUMENT NUMBER 27212432. P':’
I.D. #02-10-224-024-0000 2 ’
P (J .,
CLF FALATINE
which has the address of 1488 D:"IF Twoon Wy J@P
Stredt) L
rein tProper sty ~»
IL‘ume‘pté‘lr(;)o;{,? therein "Property Address™): jb
TOGETHER with all the inprovements mow or hereilier erecied on the property, and sl easements, rights, appurtenances,
rents. royaltics, mineral. oil amd gas rights and profits, water, water rights, and water stock, and all fixiures now or herealter
attached 10 the property, all of which, inciuding replacements and additions thereto, shall be deemed to be and remiein &
part of the praperty covered by this Mortgage: and all of the foregoing, topether with said property (of the leaschold estate
i this Martgage is on a leaschold) as herein relerred to as the " Property ™
LS

Barrower covenants thiut Borrower is lawlully scised of the estale hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title L
10 the Property against ali claims and demands, subject to any declarations, casements or restrictions listed in g schedule
of exceptions to coverage in any title insurance policy imsuring Lemder’s interest in the Property.
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of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitted to colicet all expenses incurred in pursuing the remedies girovided in
this parageaph 19, including, buat not fimited to, reasonable atlorneys’ fees and cosis of tide evidence

20, Lender in Possession. Upon aceeleration under paragraph 19 or abandomment of the Propeny and ot any tine
prior wo the expiration of any period of redemption following judicial sale, Eender (in person. by agent or by judicial ¥ appoimed
receiver) shall be entitied (o enter upon, take possession of and manage the Propernty and 10 collect the rents of 1ac Property
including those past due. Any costs collected by Lender or the receiver shall be applied first 10 payment of the costs of
manugement of the Propersty and cotlection of rents. including. but not limited to. receiver’s fees, premisms on receiver’s

-
bonds and reasonable nitorneys® fees. and then to the sums securced by this Sccutity Insrument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiy Instrumem

with charge 10 Borrower, for reasonable costs of preparation and delivery of a refease decd. Borrower and Lender sgrec
that if the Federal National Morgage Association or the Federal Home Loan Mongage Corporation buy all uvr sore of the
Lender's interest under this Security Instrument. such preparation and delivery of a release deed rhall be withow charge

Nutwithstanding the foregoing Borrower shall pay all costs of recordmion. if any.
22. Waiser of Homuestead, Borrower waives all right of homestead exemption in the Propeny.
23, Riders to this Security Instrument. H one or more riders are executed by Borrower and recorded 1ogether with

this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Instrumesit as if the rider(s} were a part of this Security Insirument.

[Check applicable box{es)}
®xl Adjusioble Rate Rider
[] Graduntes Paymemnt Rider

L] Condominium Rider (] 24 Famiy Rader

{1 Planned Unit Development Rider
{1 Others) [spaeissl

BY SIGNING BELOMW, Sorrower accepts and agrees (o the terms and covenants contained in this Sccurity Instrument
and in any rider(s) executed by ZBorower and recorded with it

'HIREOF, Borrower ha: evecuted this Mortgage.

&U—QM e ‘”ﬁﬁc& PR sr\ma /J/W e

SEE- RIDERS ATTACHED HERZTO AND MADRE A PART HEREOF

D\*— G’)C(f(%—' Couniy is;

a Notw'y dublic in and for said coumy and state.

STATE OF ILLINGIS.

I, .. THE_LINDERSIGNED _______ e e s
do hereby cerfy that RANDALL J SKIEA AND DIANA C SKILA HIS WIFE

personally known to me 1o be the sime Person(s) whose name(s) ARE_. RO Y" —
1cd1.ui lhal HIE .

subscribed ta the foregoing instrument. appeared hcian me this day in person. and ack ow
sipned and delivered the said instrument asT * free and velvntary act, for the uses and |’Iurpn\c\ llu rein sct forth.

Given under my hand and officiul seal, this
My Commission expires: 5/’&— g’

Hanury Publy

(Sprace Below Thie Lme Resensed For Lendes and Recond

ACCOUNT NUMEBER 00000794284 BOX #4163

8630871¢
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7/ Um{um) & vings of Hinors
CONVERTIBLE RIDER

A Federal Savings it Loan Association
Lonan Number: Q00007262064

BTH  day of JULY ,
, and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Deed to Secure Debt (the “Security Instrument”) of the same date given by the under-

signed (the “Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™) to

i THIS CONVERTIBLE MORTGAGIS RIDER is mude this
148

Citicorp Savings of Minois, A Federal Savings and Lonn Association

(the “Lender™ of the same date nnd covering the property deseribed in the Security Instrument and
located at:

1488 DRIFTWOOD

. FALATINE , TL L0067

(roperty Address)

The Adjustable Note contains provisions allowing for changesin the interest rate. If'the
interest rate inereases, the Borrower's monthiy payvments will be higher If the interest
rate deercasces, the Borrower's monthly payvments will be lower. On every Change Date,
Rorrewer may convert the adjusiable rate Joan into a fixed rate, level payment, fully
amortizing loan or into an adjustable rate loan with a different Change Date period.

7 ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the
Security Instrument, 1$omower and Lender further covenant and agreo as follows:

A.INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Note provides for an iniiial interest rate of ~125 . Section 4 of the Note provides
for changes in the interest rate/and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGIS
{A) Change Dates e .
The interest rate 1 will puy may chasgieon the first day of . AUGUST 19 23 und
on that day every 84 monihethereafter. Bach date on which my interest rate could
change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index”

is the weekly average yicld on United States Treasvryssecurities adjusted to a constant maturity
of .. 7

year(s), us made available by the Federataddéserve Board. The most reeent Index higure
available as of the date 60 days before each Change Date is ealled the “Current Index”

If the Index is no longer available, the Note Halder wiil chesse a new index which is basod upon
comparable information. The Note Holder will give me notice of this chaice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my/nsw interest rate by adding
TWD AND 25/100 percentage points { 2.25 %) 10 the Carrent Index.

The Note Holder will then determine the amount. of the monthiy payment that voueld be sutticient
to repay the unpaid principal bulance of my loan [ am expected to awe on the Change Pae in full on the
maturity date al my new interest rate in substantially equal payments, The result of this ealeulation is
calied the “Full Payment Amount’, and it will be the new amount of my monthly paymeri, subject to
subsection (1) below.

(D) Limits on Interest Rate Changes
[f checked below, the Note provides for certain limits on inlerest rate changes:

%% The rate of interest I am required Lo pay shall never be increased or deercased on any single Interest
Change Date by more Lthan

for the precewding 84

“% from the rate of interest 1 have been paying
months,

XXy My interest rate will never incerease more than 3.3759 % from the rate established
in Scction 2.
(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. Fwill pay the amount of my new
monthly payment beginning on the first monthiy payment date after the Change Date until the amount of
my monthiy payment changes agairn,

@
&
oo
&
-
o

(¥) Notice of Changes

The Note Holder wili mail or deliver to me a notice of any changes in the amount of my monthly
payment before the effective date of any change. The notice will include information requi red by law to be
given me and also the title and telephone number of a person who will answer any questions [ may have
regarding the notice,

FORM 34640
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CONVERTIBLE RIDER
{continued) page 2

B. BORROWER'S OPTION'TO CONVERT

Borrower may, at Borrowers option, modify the repayment terms of the indebtedness on every Change
Date. At that time, Borrower may convert the Adjustable Rate Loan into: i afixed interest rate loan to be
fully amortized over a reduced term of 15 years, (i a fixed interest rate lvan to be fully repaid in equal
monthly payments of principal and intorest over the remaining term of the loan; or i) an Adjustable Rate
Loan with a different Change Date period.

Borrower may choose the option to convert if the following conditions are met: (i) the adjustable rate loan is
not currently in forectosure or default: (i) the adjustable rate loan payments are current as of 45 days prior
ta the effective conversion date: and, (i) there have not been Lwo or more late charges in the twelve (12)
months prior to the effective conversion date.

In addition. Borrower may only choose the option to convert toa fixed interest rate loan tobe fully repaid in

equal monthly payments of principal and interest over a veduced term or fifteen (153 years (180 months),
upon a review of Borrowers credit information to determine i it meets the Lenders normal credit

standards for t211s type of loan.
C. LENDEIS WNOTICE 'TO BORROWRR
Lenders Notice of Chanzes to Borrower pursuant 1o the Adjustable Rate Note given prior to each Change

Date shall also contaiy'tise following additional information pertaining to Borrowers option to convert:

the fixed interest rate payable by Borrower tf Borrower converts to one of the fixed interest rate

i}
loan, and the amount of Parrowers new monthly payments at the fixed rates of interest: and

(iit  the interest rates for cach {1 maate adjustable rate loan payable by Borrower if Borrower converts to
another adjustable rate loan/and the amount of Borrowers new monthly payment ot cach interest
rate for cach adjustable rate loa; and

(iii)  adate, not more than 15 days from the date the notice is given, by which Borrower must execute and

deliver Lo Lender a document in the for v required hy Lender evidencing the modification of the
Note to provide For either a fixed interesi vate loan or an adjustable rate loan with a different

Change Date period.
D. SELECTION OF FIXED RATE OR ALTEENATIVE ADJUSTABLE RATE 1.OAN AND
MONTHLY PAYMENT ADJUSTMENT
.ender shall set the interest rates pavahie by the Borrower 451ays prior to the Conversion Date as follows:

(i) the fixed interest rate of loans for the remaining term is foesum of the current Federal Home Loan
Mortgage Corporation’s Required Net Yield for 60-day deliveryaf 30 year, fixed rate mortgages plus
. 373 percentage points «BTE 9,

(i) the fixed interest rate of loans for the remaining term or fifteen (150 years (180 months), whichever is
toss, is the weekly averape yield on United States Treasury secwitics adjusted to a constant
maiurity of 7 years, plus ( 2.2% %) as made available by the Federal Reserve Board.

(iiiy  the adjustable rate mortgages initial interest rates for the remaining term ;e the weekly average
yield on United States Treasury securities, as made available by the Federal Reserve Board,
adjusted to a constant maturity of:

. 1 yearis), plus 2.6325 onlor a 1 (year adjustable
rate mortgage. The rate of interest will never increase or deerease on any subsejuent Change
Date by more than 2,09 % from the rate of interest paid in the prececding

2 months,

. 3 year(s), plus 2.00 % for a 3 year adjustable
rate mortgage, The rate of interest will never increase or deercase on any subsequent Change
Date by more than 3.00 % from the rate of interest paid in the preceeding

34 mont hs.

. =5 yearis), plus 2.00 o for a 5  year adjustable
rate mortgage. The vate of interest will never inerease or decrease on any subsequent Change
Date by more than 3.00 % from the rate of interest paid in the preceeding

&0 months,

. ? yourfs), plus 2.00 % forn 7 year adjustable
rate mortgage. The rate of interest will never increase or deerease on any subsequent Change
Date by more than 4,00 % from the rate of interest paid in the precceding

84 months.

. 10 years), plus 2.00 % for n 10 year adjustable
vate mortgapge. The vate of interest. will never inercase or deerease on any subsequent Change
Date by more than 4.00 % from the rale of interest paid in the preceeding

120 months.

FORM 34648
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CONVERTIBLE RIDER
{continued) page 3

. ADJUSTABLE RATE
T, ‘' MORTGAGE U N O F F I C IAL g:p RMF NUMBER 000796284
(v g o/ 1 o

. - . [ =4 =34 N . . .
The interest vate will never inerease by more than 5.373 4 from the rate established in
Section 2 of Borrower's Adjustable Rate Note,

If any of the indexes are no longer available, the Tender will choose new indexes which are based on
comparable information. The new interest rate will become effective on the Conversion Date if the
Borrewer chooses to convert.

Borrowers monthly pavments at the new interest rate will begin as of the Nest moothly payment after the
Conversion Change Date. The monthly payment will be thie amount that is pecessary to repay i ull the
principal Borrower is expected Lo owe on the Conversion Change Date in substantially equal payments by
the maturity date at the new interest rate.

E. BORROWER'S ELECTHOIN NOT TO CONVERY

Borrower must execute and detiver to Lender the doctiment evidencing the maodification of the Note within
the period set indender's notice ns provided in paragraph O above, I Borrowoer does not do this within
the specilied dite, Borrower can no longer excereise the option to convert. In this ease, the terms of Bor-
rower's Note will sontinue i effoct without any chiange.

F. CONVERSION ¢l

Borvower agrees (o pay cae Lender at the time the document evidencing the modilication of the Note
is executed and delivered® 1470 nomrelundable conversion fee coual 1o .00 percentige
points ( 1.00 “cvof the unpaid principal balance ag of the Change Date or § 4506, 00
, whichever is preatds
G. EFFECTIVENESS OF PROYIASTONS
Upon Borrowers delivery of the execut/d modification of the Note, paragraph A above shall cease to he
cftfective.

In Witness Whereof, Borrower has oxeerted this Convertible Mortgage Rider,

J [q’_ﬂ__ /d}{ {Scal)
SKIEA

Borrower

-

> -
C_/___,“é;:./{wﬂvj —(Seal)

DIANA C ShIBAG -Borrower

_t8eah
-Borrower

e A8eal
-Borrower

(Sign Original Only?

FORM 34638




UNOFFICIAL COPY




wewssmUNOFRFICIALGORY

Loan Number: @0Q0Q 794204

NOTICE: The Security Instrument secures a Note which contains a provision allowing for chunges in the interest rate. Increases
in the interest rate will result in higher payments, Yeereases in the interest rate will result in lower payments.

‘This Rider is made this 8TH dav of JULY , 19864 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed (o secure Debt (the “Security Instrument”) of the same date given by
the undessigned (the “Borrower”) to secure Borrower's Note Lo

(the “Lender”) of the same date (the “Note™) and covering the property described in the Security Instrument and located at

1488 DRIFTWOOD, FALATINE, IL 60067

Property Acddress
MOMFEFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

AL Intevest Rate and Mant iy Payment Changes
ghe .’\ule has an lrnrlml :v'l[CI'ESl Rate" o 10.425
ay of the month begiiinizg on AUGUST
month(s) thereafier,
Changes in the interest rate/are gaverned by changes inan interest rate index called the “Index’. The Index s the: [Check one
bax to indicate tndex. |

%. The Note inlerest rate may be increased or decreased on e g 1 RS T
i85T 19 93 and on that day of the month every  gg

(1) W The weekly average yield ca Iinited States Treasury securities adjusted to a constant maturity of 7 year(s). as made
available by the FFederal Rescive Board. Lo
In no event over the full term of (ne)Note wili the interest rate be increased more than P i perceniage

| points ( F.A75 %)y romng aitial Rate of Interest,

Before each Change Date the Note Hold«<r will caleulate the new interest rate by adding 2.25
percentage points { 2.2% 2 to the Current Index. However, the rate of interest that is required to be paid
shall never be increased or decreased on any single Change Date by more than .00 percentuge points
( 4,00 %) from the rate of inerest eurrently being paid,

(2) 0% Othen

If the Tnterest rate changes, the amount of Borrower’s montldy payments Wil change as provided in the Note, Increases in the
interest rate will result in higher payments. Decreases in the interest rate will rendit in fower payments,

B. Loan Charges
It could be that the loan secured by the Sceurity Instrument is subject 1o a law which séts maximum foan charges and that law is

interpreted sv that the interest oc other loun chuges collected o1 to be cellected in conieeiion with the Joan exceed the permitted
limits, then: (i} any such loan charge shall be reduced by the amount necessary to reduce tie vhiarge to the permitted limit: und (i)
any sums already collected from me which exceeded permitted limits will be refunded to me. rns t ender may choose to muke this
refund by reducing the principal | owe under the Note or by making o direct puyment to me, T8 alee fuind reduces principal, the
reduction will he treated as a partial prepayment,

. Prior Liens
If Lender determines that all or any part of tie smus secured by this Security lnstrument are subject 1o o liza which has priority over
this Security Instrument, Lender may send Borrower a potice identifying that Tien. Borrower shall promptlyaziwith regard te that
lien as provided in paragraph ¢ of the Security nstiument or shali promptly secure an agreement in a form scUslzatory lo Lender
subordinating that {ien to this Security Instrument.

D Teanster of the Property
If there is 2 transfer of the Pruperty subject to paragrapht 17 of the Security Instiument, Leader may require (1) an increase in the
current Note interest rate, or {2) an increase in (or removal of) the limit on the amount of any one interest rate chuange (if there is a
limit), or (3) a change in the Base index figure, or all of these, asa ¢ +iqq of Lender's waiving the option to aceelesate provided in

paragraph 17,
. 'Q_“_pr /{M U (Scul:g
o

-

By slgning this, Horrower agrees o all of the above,
Barrowe)

#1t more than one bax s cheeket or i to Bos s ehecked, = DAL J SRIT kA 1 Q
and Lender and Norrower do not atherwlse agree in writing, -

the firct Index nuned will apply, _‘__._.MCACM.“L( v __-__W,//_%L_/"__‘ (Sc;‘”w

| " o lmuowcr\1

DIANS U SKIHA >

{Seal )m

- Borrower

{Seal)

- Barrower

FORM 3385 C
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