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MORTGAGE

06-003381-40

19.86.... The mortg gor is.
DIVQ.RGED AND. NOT..SENCE. REMARRIED (“Borrower ). This Security Instrument is given to

. RESIDENTIAL MORTGAGE. SERVICES ... LNG xisling.
under the laws ot LHE, STATE OF CA.‘.‘.?.E‘QBN.L‘!‘ o ‘and whose address i is #M?&EWFR&{&BQ TE 200,
LLRVINE, CAL T...\?RFP‘..I.'.".‘ ................................................................................ {5 lmpsers).
Borrower owes Lcnucr .he principal sum of ..CNE  HUNI ONETHOUSANDSIXHUEDREDANDND/O ................
""""""""""""""""" Dollam (U.s.5.101; .600' 00, ..}. This debt is evidenced by Borrower's note

dated the same date as viiis 3ecurity Instrument (“"Note™), which prowdcs for monthly payments, with the full debt, if not
paid earlier, due and payabtle 07 ... v ABGUST 1,206 S vessseereensene This Security Instrument
secures to Lender: (a) the repavarent of the debt ewdenced by the Note unh lrtrcrcsf and a” renewals, extensions and
modifications; (b) the payment of al’ other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) thoperformance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc. BorrOWe: dozs x~cntby mortgag:. gran: and convay to Lender the fo”owmg described property
located in ...oeeeee. QoK. v " e e nsneessnenesenans COUNLY, Hlinais:

LOT 171 IN KINGSPORT VILLAGE UNIT 3, BEING A SUBDIVISION OF THE
NORTH 15 CHAINS OF THE S5OUTHEAST QUARTER OF SECTION 27, TOWNSHIP 41
NORTH, RANGE 10, EAST OF Tal THIRD PRINCIPAL MERIDIAN, IN THE
VILLAGE OF SCHAUMBURG, I1il..CLOK COUNTY, ILLINOIS.

PERMANENT PARCEL NQ.07-27-415-061-000 VOL. ﬁ? Y,

PROPERTY ADDRESS: 184 KINGSPORT DRIVE
SCHAUMBURG, 1. 60193

PEPF-91 RECORDING $13.28

THA4499 TRAN 0378 07/82/84 14:2%:00

#7043 H D MN—BL- %Gtid}m—’q
CODK COUNTY RECORDER

y2280€9%

\&
18& KINCSPORT DRIVE D T P T T PP S T TP P T T T PR P T IN "(?HAU}‘BI{R.G sea c‘,&
‘;&!Q.

[Sttut] D [City]
v ("Property Address™);

which has the address of ......
60193

HENOIS coiiicvisiriniiann v eaiens
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 10 in this Sccurity Instrument as the “Property.”

BORROWFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
maorigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the utle to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited ~anations by jurisdiction to conslitute a uniform security mstrument covering real property. “

ILLINOIS-—Singie Family-——FNMA/FHLMC UNIFORM INSTRUMENT _\I
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If Lender required morigage insurance as a condition of making the loan secured by this Security {nstrument,
Borrower shall pay the premiums required o maintain the msurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wnitten agreement or apphcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ur prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied ta the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, 1the sums secured by this Security Insirument shall be reduced by
the amoum of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its oplion, either Lo restoration of repair of the Properiy or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite of the monthiy payments referred 10 in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrawsr Not Released; Forbearance By Lender NNot a Yaiver, Extension of the time for payment or
modification of amoriization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower skallinot operate 1o release the liability of the original Borrower or Berrower's successors in interest.
Lender shall not be reguited 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify =mortization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Ior ower's successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preciyide Yae exercise of any right or remedy.

11. Successors and Assizns Bound; Joint and Severzl Liability: Co-signers, The covenants and agreements of
this Security Instrument shall bind Ziid benefit the successors amd assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants anid agreements shall be joint and several. Any Borrower who co-signs this Secuniy
Instrument but does nol execule the Noré: (a) is co-signing this Security Instrument anly to mortgage, grant and convey
that Borrower's inleresl in the Property uader the terms of this Security Iastrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumeni; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodationzwith regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. - If the loan secured by ihi! Szcurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so thav t~.interest or other Joan charges collected or to be collected in
connection with the fcan exceed the permitted limits, (then:.(a) any such loan charge shail be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (0} ahy sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender maj.cheose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1T (i re/und reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Not<

13. Legislation Affecting Lender's Rights.  If enactment/or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unesiforceible according to its terms, Lender, a1 1ts option,
may require immediate payment in ful! of all sums secured by this Sccubity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender cxercises this option, Lender shalltie the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Secunty Inutrument shall be given by delivering it or by
mailing it by frst class mail unless applicable law requires use of another metfiod The notice shall be directed to the
Property Address or any other address Borrawer designates by notice 10 Lender. ‘Axymotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designalss by notice to Borrower. Any notice
provided for i this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by {ders! law and the law of the
jurisdiction in which the Property 1s located. In the event that any provision or clause of this Secunity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security tasirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securiy sasirument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this SeCunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Frurerty or any
intzrest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person) without Lender's priar written consent, Lender may, at its option, require immediate payment n full of all sums
secured by this Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohstited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any

remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meels certain condittons, Horrower shall kave the right to have
enforcement of 1his Security Instrument discontinued ai any time prior to the earlier of (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained n this
Secunity Instrument. or (b) entry of 4 judgment enforcimg this Security Instrument Those conditions are that Horrower.
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not hmuted to, reasonable attorneys’ fees, and (d) takes such acthop as | ender mnay
reasonably require to assure that the lien of this Secunity Instrument, Leader’s nghts in the Property and Borrower's
obhganion 1a pay the sums secured by this Secunty Instrument shall continue unchanged  Upon reinstitement by
Horrower, this Secunty Instrument and the obhigations secured herebs shall remann fully effectnve as b no accelciation had |
occurred Howeser, this oight 1o renstate shall notapply in the case of aceeleration under paragraphs 13 or 17,

Y2280¢9¢
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19. Acceleration: Remedies. ! ender shall give notice toa Borrower prior to accclerstion following Horrawer's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default: th) the action required to cure the
default; {c} @ date. not less than 30 days from the date the notice 1% given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and szle of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and fhe right to assert in the fareclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of ali sums siecured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursumg the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Lipon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption foliowing judicial safe, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon. take possession of and manage the Propeny and 1o collect the rents of
the Property including those past duc. Any rents collected by Lender or the receiver shal) te apphied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 1. receiver's fees, premiums on
recetver’s bonds and reasonable altorneys’ fees, and then 10 the sums secured by this Securiiy Instrument.

21. Release. Upon payment of all sums secured by (his Secunty Instrument, Lender shall release this Securnity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiter of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders t/ this Security Instrument. If one cr more riders are executed by Borrower and recorded together with
this Security Instiumient, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coverarts and agreements of this Security Instrument as :f the rides(s) were a part of this Security

instrument. [Check arplicable box{es)}
[0 Adjusiable Rale lider 3 Condominium Rider

[ Graduated Payment 2ider (0 Planned Unit Development Rider
{3 Other{s) [specify)

[ 2-4 Family Rider

By SIGNING BELOW, Borrowe: accepts and agrees 1o the terms and covenants contained in this Secunty
Instrument and in any rider(s) executed by Foriower and recorded withit.

. e (Seat)

R R - g(Seal)
- .
\ .......................................... (Seal)

"3USAN KNIGHT
THIS TNSTRUMENT WAS PREPRRELSA:? Brioy T bineFer Acknewledgment)

MARGARET E. O'NEILL

COLDWELL BANKER RESIDENTIAL ’R“*—--\_
tAORTGAGE SERVICES, INC. 0/ Wiy /

1211 W. 22nd STREET, SUITE 727 _ ' ;
nax 3RANK, ILLINGIS 60521 R

State of Illinois, . . . ..., .. ST P L
THE UNDERSLGRED . . v vt ot vt i it et enans , a Notary Public in and yYor 22’2 county and state,
do hereby certify thay HERMES, WILLIAM R., DIVORCED AND NOT SINCE REMARRIED AuD SUSAN KNIGHT,

DIVORCED AND NOT SINCE REMARRIED

Jpersonally known to me to be the same person(s) whose name(s} | ARE. ... sub-
scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . . they . .
signed and delivered the said instrumentasthediyr, . ... free and voluntary act, for the uses and purposes

therein set forih,

Given under my hand and official seal, this 18TH DAY OF JULY . ... . ... 19.86. ...

; Cammission expires: 5 ~(Q - %/

86308721




