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State of lllinols %3mgé
LOAN #00023097 (0093)

3RD v of JULY 19 86 nerween

Fhis Indenture, Madce this

SHAGBIR M, ALI AND
NASREEN A, ALI , HUSBAND AND WIFE

. Mortgagor, and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

i corporation orgamzed and existing under the laws of THE STATE OF COLORADO
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebled to the Mortgagee, s is evidenced by a certain promissory note benring
even date herewith, in the principal sum of

SIXTY SEVEN THOUSAND FIFTY FOUR AND 00/100
{($ 67,054.00 ! Dollars
pavable \'\ilh interest at e s of  TEN per centum 10.00 o)
per annum v the unpaid baiurce until paid, and made payable to the arder of the Morigagee at its office in
7900 EAST 'L'NION AVENUE, SUITE 500
DENVER, C0 50237
or at such other place as the holder muy designate in writing. and delivered; the said principal and isterest being payable B wonthly
installinents of IVE HUNDRED EI M EIGHT AND 45/100 Dollars (§ 588.45 }
an the lirst day of SEPTEMBER | 1986 4ad u like sum of the lirst day of cach and every month thereadter until the note is fully
patid, except that the ﬁgul ayment of prmcipullasnd aerest, i nut sooner paid, shial! be due and pavable on the lirst day ol
20
Naw, 1herefore, the suid Mortgagor, [or the better seenring ul' the payment of the said princigal sum of money and interest and the
perlosmanet of the covenents and agreements hereitt contiined, does by these presents Mortgage and Wareant unto the Mortgagee, ity
steressors oF assigns, the Tollowing described Real Fstate situate, bying, and being in the counly of
and the Stae of Hlinois, 1o wit:

THE EAST 1/2 OF LOT 15 IN BLOCK % jN TOWN AND COUNTRY ONE AT
HOFFMAN ESTATES BEING A suamvxsm OF PART OF THE WEST 25
CHAINS OF THE NORTHWEST 1/4 OF SECTTOM 15, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PXI*CiPAL MERIDIAN, IN
SCHAUMBURG TOWNSHIP, COOK COUNTY, ILLLNOLS.

PIN NO: 07-15-108-§62 H W
COMMONLY KNOWN AS: 281 WEST BERKLEY, HOFFMAN Z5TATES, ILLINOIS

6968098

Together with all and singular the tenements, hereditaments and appurtenances thercunto belonging, und the rents, issues, and prolity
thereul; nnd all apparatus and lixtures of every kind for the purpose of supplving or distributing heat, light, water or power, dnd all
plumbing and other fixtures in, or thal may be placed in, any building now or hereafier standing on said Jand, and als) &' the estate, right,
title, and interest of the said Mortgagor in and 1o said premises.

T huve and 1o hold the ahove-described premises, with the ap-  of thiv instrumen; not to suller uny lien of mechanics men or
purtenances and fixtures, unto the said Morlgagee, s suctessors malerial men 1o attieh to said premises: o pay to the Moengagee,
and assigns, torever, lor the purposes wnd uses herein set forth, as heremalter provided, until siid note is Tubly paid, (1) a sum
lgen from all rights and benelis under and by virture of the sutlicient W pay all taxes and assessenents on sald premises, or any
Homestead Exemption Laws ol the State of Hlinois, which suid tix or asséssment thut may be levied by suthority of the State of
rights and benetits the said Mortgagor does hereby expressly Minots, or of the county, town, viflage, or city i which the said
relcase and waive. Jand is situate, upon the Morgagar on account of the ownership

thereal: (25 a sum sulticient to keep all buiidings that may at any

And said Mortgagor corenants and agrees: tinw be on siid premises, duning the continuance of said

mdebiedness, insured for the benefit of the Mortgagee in such

o heep said premises in good repair, and not 1o do, or permit furms ol insuranee, and in such amounts, s may be reguared by
s he done, upon said premises, anylhing that miy impair the the Maortgigee.
value therenf, or of the security intended 10 be effected by virtue

This form Is used in connection with mortgages insured under the one- to four-family programs of the Natlonal Housing Act which
provide ot periodic Morigage Insurance Premium paymenis,
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Witness the hand and seal of the Mortgagor, the day and year first written,

SEAL] _ . Nesteen A-pfi. isuAl)
SHABBIR M. ALI NASREEN A. ALI

e ISEALl ) . |SEAL]

amm - ———

State of Minols

County of COOK

L 1?. PO , & notary public, in and for the coumy and State
hat

atoresaid, Do Hcreb)‘ eruty Y Y oy
! f is Pl sonully known to me to be the same

and
person whose name ARE subscribed 10 1h’ foresoing insirument, appeared before me this day in person and achnowledged

that  THEY signed, sealed, and delivered the said instivment 85 TETR free and voluntary act for the uses and purposes
therein set forth, including the retease and waiver of the right of jionesicad.

Given under my hand and Notarial Seal this 3rd day %J LA.D. 19 86

" Natary Pubhr
MY COMMISSION EXPIRES 2/11/89

Doc. No. Filed for Record in the Recorder’s Office o’
County, lllingis, on the day-of

m., and duly recorded in Book

PREPARED BY: SCHAUMBURG

RETURN T0:

WESTAMERICA MORTGACE COMPANY
0. BOX'5067, DEPT. 32

EHGLEmD, o0 8ol

PIQ. sof 4 % U, Somrnment Frinting Otfise: 188581 THRTNI04D

ILO48/DM 1:88
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Hﬂwo LOAN $#00023097 (0093)

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This rider attached to and made part of the Mortgage between

SHABBIR M. ALI
NASREEN A. ALI

. Mortgagor, and Morigagee,
WEST\M P ICA MORTGAGE COMPANY , A COLORADO CORPORATION

dated. JULY 3, 1986 revises said Mortgage as lollows:
1. Page 2, the second coverani of the Mortgagor is amended to read:

That. tagether with, and in addilior”w, the monthly payments ol principal and interest payable under the terms of the
note secured hereby, the Morigagor wit.p7iy o the Morigagee, on the lirst day of each month until the said note is tully
peid, the foliowing sums:

{a; A sum equa! to the ground rents, if aiy/naxt due, plus the premiums that will next become due and payable on
poticies of fire and other hazard insurar.~Z sovering the mortgaged property (ell as estimated by the Mortgagee)
less alt sums already paid therefor divided by tre numbear of months to elapse belore one month prior to the dale
whean such ground remts, premiums, taxes ani assessments will become delinquent, such sums to be heid by
Mortgagee in trust to pay said ground renls, premians, taxes and special assessments; and

All payments mentioned in the two preceding subsertons of this paragraph and alt payments to be made under
the note secured hereby shall be added logether and wie‘aggregate amounl thereof shall be paid by the Mortgagor
each month in a single payment to be applied by the Mariosgee to the following items in the order set forth:

() ground rents, it any, laxes, special assessments, fire, and other hazard insurance premiums;
(I} interest on the nole secured heraby; and
(111 amortization of principal of tho said note.

Any deficiency in the amount of any such aggragate monthty payment ¢r3 1, unless made good by the Mortgagor
prior to the due dale of the next such payment, constitute an event ol detauit Lader this mortgage. The Morigagee
may collect a “late charge” not ta exceed four cents (4¢) lor each dollar ($7) 10r'sach payment more than fiteer
(15) days in arrears, to cover the extra oxpenso involved in handling delincuent Dayments.

If the total of the payments made by the Mortyagor under subsection {a) of the precedirg p: ragraph shall exceed the
amount of the payments actually made by the Mortgagee for ground renls, taxes, and assessImia i, 0r insurance premiums,
as the case may be, such excess, if the loan is current, at the option of the Mortgagur, or shat! Le credited on subsegquent
payments to be made by the Mortgagor. or refunded lo the Mortgagor. I, however, the monthly priyments made by the
Mortgagor under subsection (a) of the preceding paragraph shall not be sulficient to pay ground rer's, (axes, and assess-
ments, Of insurance premiums, as the case may be, when the same shall become due and payable, thun the Mortgagor
shall pay 1o the Mortgagee any atnount necessary lo make up the deliciency, on or before the date when payment of such
ground rents, laxes, assessments, or insurance premiums shall be due. it at any time the Martgagor shall tender to the
Mortgagee, in accordance with the provisions of tho note secured hereby, full payment of the entire indebtedness rep-
rasonted thereby, the Mortgagee shall, in computing the amount of such indebtadness, credit to the account of the
Morigagor any balance remaining in the funds accumulated unders the provisions ol subsection (a) of the preceding
paragraph. it there shall be a detault under any of the provisions of this morigage resulting in a public sale of Ihe premises
covered heraby, or il the Mortgagee acquires the property olherwise after defaull, the Morlgagee shall appiy, at the time
of the commencemen! of such proceedings or at the time the property is otherwise acquired, the balance then remaining
in the funds accumulated under subsection (a) of the preceding paragraph as a credit againsi the amount of pritcipal then
remaining unpaid under said note.

MAQ402 DM 4 86 Paga 1ol 2
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