MATIL TO: FIRST FEDERAL SAVINGS

EIC AL Q@Bwj’l; Bhu

%4
This instrument was prepared by:

........................ LI

4565 W. Harrison St., Hillside

(Address) 1L 60162

MORTGAGE
856308083

THIS MORTGAG is made this ... .. Lich day of . ... ... JULY s ,
19.86 | perween the Mortgagor, . FERNANDO GONZALEZ .and CARIDAD éONZALEZ& hiswife ... ...
........................................ (hercin “Borrower™), and the Morigagee, .. ... o0 oot
. FIRST FEDERAL SAVINGS  BANK OF, PROVISO. TOWNSHIE. ... .. .ccvvenn.. . a corporation urganized and
existing under the laws of the UNITED STATES. OF, AMERICA. . .. ... .., whose address is. . 4365 W.........
. HARRISON STRERT, HIILLSIDE, IILLINOIS..60362.................... Cherein “Lender™).

WHEREAS, Borrdwer is indebted to Lender in the principal sum of . FORTY, THREE . THOUSAND .and. 00/100

................................................ Dallars, which indebicdness is evidenced by Borrower’s
note dated . . . JULY, i, 1986.... . ... .. (herein “Nowe™), providing for monthly installments of principal and
interest, with the balanct o the indebtedness, if not sooner paid, due and payable on. .., .. JULY. 1,.2001.....

To SECURE 10 Lender (a3 e repavment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with jatrest thereon, advanced in accordance herewith o protect the security of this
Mortgage, and the performance of thscavenants and agreememts of Borrower hercin contained. and (b) the repayment
of any future advances, with interest thedton, made to Borrower by Lender pursuant to paragraph 21 hereof (bherein

“Future Advances™), Borrower does heselvGnortgage, grant and convey to Lender the following described property
located in the County of e , Stere of linois:

*k

Tots 19 and 20 in Block 242 in Maywood, a Subdivision in Sections 2, 11

and 14, Township 39 North, fange 12, East of the Third Principal Meridian
in Cook County, Illinois **

)5 05 - 322700 x(au) fﬁ’

gt

CCO¥ COUNTY. ILLINOIS
S SR RLCORD

1986 JUL 22 PH I 18 86308083

.................................... . LLL Mavwood,,
810 Iowa St., istree) ’

............................ (hercin “Property Address™);
{State and Zip Codel

ToGETHER with all the improvements now or hercafier erccted on the property, and all easements, rights,
appuricnances, rents, royallics, mineral, oil and pas rights and profits, water, water rights, and watcer stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed ta be and remain a part of the property covered by this Mostgage: and all of the foregoing, together with said
property (or the tcaschold estate if this Mortgage is on a leaschold ) are herein referred to as the “Property™.

Borrower coveniants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant »snd convey the Property, that the Property is unencumibered, and that Borrower will warram and defend
generally the title to the Property against all claims and demands, subject (o any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

ILLINDIS —1 to 4 Family —6/77 — FNMA/FHLME UNIFORM INSTRUMENT

{2627-8)
BAF (Amarican Savinga nnd Accouniing Supply. Inc.)
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Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lLender pursuant 1o this paragraph 7. with intcrest thereon, shall become additional
indebredness of Borrower secured by this Mortgage., Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upan notive from 1 ender 1o Borrower requesting payment thereof, and shall hear interest from the
date of disbursement at the rate payable from time to time on cutstunding principal under the Note unless payment of
interest at such rate would be contrary ta applicable law, in which event such amounts shall bear intcrest ot the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Tender to incur any expense or take
any action hereonder.

8. Inspection. lender mayv make ar cause to be made reasonable entries upon and inspections of the Praperty, provided
that Lender shall give Borrower natice prior (o any such inspection specifying reasonable cause therefor related to § ender’s

interest in the Property.
9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential. in connection with any

condemnation or other taking of the Property, ar part thereof, or for conveyance in licy of copdemnation, are hereby assigned
amd shall be paid 1o T.cnder.

In the event of a total taking of the Property. the proceeds shall he applied (o the sums secored by this Morgage.
with the excess. if anv. paid to Borrower. In the event of a partial taking of the Property, unless Horrower and Tender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums sectired by this Morgage immediately prior to the date of
taking bears to the fair market valuc of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is thandoned by Barrower. or if. after notice by I ender to Boarrower that the condemnor offers (o make
an award or settle  elaim for damages, Borrower fails to respond to Lender within 30 days atter the date such notice is
mailed. T.ender is authorized to collect and apply the proceeds, af Lender's option. either to restoration or repair of the
Property or to the sumi secored by this Mortgage.

Unless Lender and Borlower ntherwise agree in writing, any such application of proceeds to principal shafl not extend
or pastpone the due date of ‘the monthly installments referred 1o in paragrap!.; 1 and 2 hereof or change the amount of
such irstallments,

10. Rorrower Not Releascd.’ Vixiension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender 8 anv successor in interest of Borrower shall not eperate Lo release, in any manner,
the liahility of the eriginal Borrowdr 4nd Borrower's successors in interest. T ender shall pot be reguired to commence
praceedings against such successor o fefuse to exiend time for payment or otherwise modify amortization ol the sums
secured by this Martgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Faorbearance by Lender Not & Waires"Any forbearance by 1 ender in exercising any right or remedy hercunder, or
otherwise affarded by applicable Taw. shall /ot be n waiver of or preclude the exercise of any such right or remedy.
The procurement of insurinee or the pavment of 1axes or other liens or charges by Iender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness seeured by this Mortgage.

12. Remedies Cumulutive. All remedies provided in this Morigage ore distinet and cumulative to any other right or
remecdy under this Marigage ar afforded hy law or equitysand may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Sevird Liubitity: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall tnure 200 vhe respective successors and assigns of Tender and Borrower,
subject to the provisions of paragraph 17 hereol. All covinanteand agreements of Borrower shall he joint and severak.
The captions and headings of the paragraphs of this Mortgage lare for convenience only and are not fo be used to
interpret or define the provisions hercof.

14. Notice. Excepl for any notice required under applicable 1w to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing svch _notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desiingte by notice 1o Pender as provided herein, and
(b} any notice 1o Lender shall be given by certificd mail, return reeeiptirequasted, to 1 ender's address stated hercin or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have beep given to Borrower or Eender when gives in the manner designated hercin.

15. Uniform Morgage; Governing Law: Severability. This form of mértgnge sambines uniform covenants for national
use and non-unifarm covenants with limited variations by jurisdiction to constitu/e a Lmiform security instrument covering
real property. This Mortgage shall be governed by the law of the purisdiction w2 which the Property is located. In the
event that any provision or clause of this Mortgage or the Nole conflices with applicabielaw. such conflict shall not affect
other provisions of lhis Mortgage or the Note which can be given effect without tae eanficting provision. and o this
end the provisions of the Mortgage and the Note are declased 1o be severable.

16. Borrower's Copy. Rorrower shall be furnished a conformed copy of the Note gnd of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Properts: Assumption. If all or any part of the Property or an interesitherein is sold or transferred
by Borrower without Lender's prior written consent. excluding {a) the creation of a lien or encuribrance subordinate to
this Martgage. (b) the creation of a purchase money security interest for houscheld appliances, {2} a/ teansfer by devise.
descent or by operation of law upon the death af a joint tenant or (b the grant of any leaschold intercsi’a” tbzee years or less
nat containing an option to purchase, Lender mayv, at Tender's option. declare all the sums secured by“this Mortgage to be
immediately due and payable. Iender shall have waived such option to accelerate i, prior to the sale op/transfer. Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that the credil of such person
is satisfactory ta Lender and thar the interest payable on the sums secured by this Morlgage shall be at such riae as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepled in writing by Lender, Lender shall release Borrower from alt
ohligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Eender shall mail Borrower notice of acceleration in accordunce with
paragraph 14 hereof. Such notice shall provide o period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Barrower fails 10 pay such sums prior to the expiration of such period.
1.ender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof,

NoN-UNIFarn CovinanTs. Borrower and | ender further covenant and agree ns follows:

18. Acceleration; Remedics. Except as provided in paragruph 17 hercof, upon Borrower’s hreach of any covenant or
agreement of Borrower In this Mortgage. including the covenunfs to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mait notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2} the action
required to cure such breach; (3) n date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured: and (4) that fatlure to cure such hreach on or hefore the date specified in the notice may resulf in
acceleration of the sums secured by this Mortgage, fureclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure praceeding
the non-e:istence of a default or any other defense of Rorrower to acceleration and foreclosure. If the breach is nat cured on
or before the date specified in the notice. Lender at Lender's option mey declare a1l of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled o collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable atforney’s fees,

and costs of documentary evidence, absiracts and title reports.
19. Borrower’s Right to Reinstate. Notwithstanding [.ender's acceleration of the sums secured by this Morigage,

Borrower shall have the right 1o have any proceedings begun by 1 ender to enforce this Morigage discontinued at any time

£8080L98
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