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5813 North Milwaukee, Avenue |

1 11inois 60646

THIS MORTGAGE is made this . . .12th. ., dayof......... July . e
19. B6. , between the Mortgagor, . . Phillip. J.. Ahhinanti. and Jdudith Abbinanti,. bis. wife..... ..
............................. therein “"Borrower’'), and the Mortgagee, . . .. .. .o vt it
. NORWQOD FEDERAL SAVINGS AND LOAN ASSOCIATION. ... .. ..... . » & corporation organized and
existing un:ler thelawsof ... .the. United .States of America.. .. ... ... ... .ciiiiiiiiinnen . ,
whose address is . . . . 3813 North Milwavkee Avenve — Chicagey Nlinois 60646, . . ... .............. .04
............................... O (T3 TL 3 L

WHERFEAS, Borrower is indebted to Lender in the principal sum of U.S. § 20,000 . QQ ik sietedithbfabiodon i fitk
which indebtedness is evidenced by Borrower's note dated ... .. July. 12, 1986, ... and extensions and renewals
thereof (herein *'Nate”), providing for monthly installments of principal and interest. with the balance of indebted ness,
if not sooner paiz.die and payableon ..... August .1, .200) .. ....... ;

To SECURE to Leudrr the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. with-inZerest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the'coviénants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the fcllowing described property located in the County of ... Bpok Ll , State of

Ilinois:

Lot 172 in Stratnmore in Buffalc Grove Unit T in Section

5 and 6, Township~¥2 North, Range 11, East of the Third
Principal Meridian, s=zcording to the Plat thereof recorded
May 3, 1967 as Documin. dumber 20,125,932, in Cook County,

illinois,

14°
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which has the addressof .. ... . .. 206 Meidner.Road ................ ...Buffalo Grove ., ,....... ,
{Street ) [City}
Hlinois .. ........0Q089,, . ., ,..... (heeein “Property Address®);
12w Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and atl of the toregoing, together with said property {or the leaschold estate it this Mortgage is on a leaschold) are
hereinalter referred to as the ' Property.”

Borrower covenants that Bocrower is lawlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generalty the title (o the Property against all claims and demands,

subject to encumbrances of record.
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10. Borrower Not Released; Forbearance By Lender Nota W
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment ot otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
eriginal Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.
1k. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 10 hercof. All covenants und agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property o Lender under the terms of this Mortgage, (b) is
not personally [iable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommaodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or moditving this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10
Borrower provided. for in this Mortgage shail be given by delivering it or by mailing such notice by certified muail
addressed to Borower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hcrein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Zonder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemmzd o have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Lay; S:verahility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Pr oprrty is located. The roregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thn( a'.y provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable, As used hercin,

"‘costs’’, "expenses’” and ‘‘attorneys’ (ees’’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall be {urnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Borrawer shall fulfili all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrecment /which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Leader, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ag: inst narties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or trax=fe-z all or any part of the Property or an interest thercin,
excluding (a) the creation of a lien or encumbrance subordinaie 1o this Mortgage, (b) a transfer by devise, descent, or by
operation of taw upon the death of a joint tenant, or {¢) the grint’of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submilter information required by Lender to evaluate the
transferee as if a new loan were being made (o the transteree. Borrowcerwill continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transfirec, reasonably determines that Lender's
security may be impaired, or that there is an unaccepiable likelihood of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender dpay declare al! of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such opticpoto accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice rnali provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower may pay the sums declared due, If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Except as provided in parngraph 16 hereof, upon Borrowers sr-ach of any cove.
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any s im. secured by this
Mortgage, Lender prior (o acceleration shall give notice to Borrower as provided in paragraph 12 hercof spectfying: (1)
the breach; (2} the action required to cure such breach; (3) a date, not less than 10 days from the date the notie Is mailed
to Borrower, by which such breach must be cured; and (4] that fallure to cure such breach on or hefore the Gnte specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Praperty. The notice shall further inform Borrower of the right to reinstate after acceleration und the right to
assert In the foreclosure procecding the nonexlstence of a default or any other defense of Barrower 1o aeceleration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be Immediately due and paynble without Turther demand and may
foreclose this Mortgage by judiclal proceeding. Lendcer shall be entitled ts colleet in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys® fees and costs of documeniary evidence, ahstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrawer shall have the right to have any proceedings begun by Lender 1o enforce this Mort-
gage discontinued at any time prior to entry of o judgment enforcing this Mortgage if: (a) Borrower payvs Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morngage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred,

19. Assignmeni of Rents; Appointment of Recelver. As additional security hereunder, Barrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable,

ZCTSOESQ
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: DUE-ON-TRANSFER’ RID

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.,

This Due-On-Transfer Kider is made this o L2t day of e JU Y, 19.86., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the
“Security bnstrument™) of the same date given by the widersigned (the “HBarrowers™) to secuire Borrower's Note to L,

Norwood Federal, Savings..and. Loan. AsseCialion o oeenoanmees (the “Lender™)

Fataascirariregas

of the saine date (the “Note™') and covering the property deseribed in the Secority Instrument and located at:

i 206 Weidner. Road....Buffalo. Grove, 111inois. 60089 . .o
(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covensatand agree as follows:

A. TRANSFER OF THE PROCPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Security Izstrument is amended to read as foflows:

16. Transfer of the Praperty or a Benenicial Interest in Horrower.  [Fall or any part of the Property or an interest therem
is sold or transferred by Borrower {or1f u beseticial intevestin Borrower is sold or trapslerred nnd Horrower is not a natural
person or persans but is a corporation, parieranip, trust or other legal entity) without Lender's prior written consent,
excluding (a) the creation of a licn or encumbisose subordinate to this Security Instrument which does not refate 1o 1
transfer of rights of occupancy in the property, ¢5p4ne creation of o purchase money securtty imerest for houschold
appliances, {¢) a transfer by devise, descent or by operatiop-a! Law upon the death of a joint tenant or (d) the grant of uny
Jeasehold interest of three years or less not containing an‘option to purchase, Lender may, #t Lender’s option, declare all
the sums secured by this Security Instrument to be immediately dae and payable.,

if Lender exercises such option to aceelerate, Lender shall mai Hhorrower notice of aceeleration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less thos 10 days from the date the notice is mailed withm
which Borrower may pay the sums declared duy. 1f Borrower fails to paysuch sums prior to the expiration of such period,
1.ender may, without further notice or demand on Borrower, invoke any remcdies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Horrower causes to be subnutted w teader information required by Lender
to evaluate the transferee as if @ new loan were being made to the transferee; (27 L<nder reasonably determines thi
f.ender’s security will not be impaired and that the risk of a breach of any covenant ec agreement in this Scecurity
Instrument is aceeptable; (3) interest will be payable on the sums sceured by this Security Tnsirument at a rate acceptable to
Lender; {4) changes in the terms of the Note and this Security Instrument required by Lendir ar: made, inchiling, for
example, periodic adjustment in the interest rate, a different final payment date for the loan, and addiesef unpaid seterest
to principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender wnsl that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrumentas modified if
required by Lender. To the extent permitted by applicable law, Lender also may charge a eeasonable fee asa condition to
Lender’s consent to anv sale or transfer.

Borrower will continue to be obligated under the Note and this Securny Instrument unfess Lender refeases Borrower in

writing.

IN WITNESS WHEREOF, Borrower has executed this Due-On-Transfer Rider.
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