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MORTGAGE

THISMORTGAGE (“Su.unlylmlrumcm Jisgivenon ... . July 19! 1986 e
1 I The mortgagor is ... BORERT..8,  GERSEY . .. divorced and. NoL. since remarriec.

................................................................ ( Borruwu ‘}. This Security Instrument s given to
e FIQUTE  PRGSPECT, STATE BANK, | .eerinviresrenene SO PTRUOTUEPPIURON  which is ur[..mm.dundcxmmg.
under the laws of .. State. of.. 11110055

.111..E. Bisse. Avenue, lt.. Prospect,. IlJ.lnm.s ‘00‘36 .............................
Borrower owes Lender che prmup.alsum of . Thiziy. Four, Thousand

e .. Dollars (U.5. $..34.,300.00... ) This debt is cv:dcmcd by Hnrmwcr s nnlc
dau.d shv. same da\c as lhl S 20 -nty lnslrumun {(*Note™), which prmldcs Ior monthly pa)muus. with the full debt, if not
paid earlier, due and payableon ., 8UGUSE. A, 1 . e, This Security Instrument
secures (o Lemder: (o) the rcp‘,)m("st of the da.ht c\uh.mcd hy thc anc vutll m!crul. g .:H renewals, extensions and
meodifications; (b) the payment<a all other sums, with iterest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (o) the perfirmiance of Borrower's covenants and agreements under this Security Instrement and

the Note, For this purpose, Horrowerdoss hereby mortgage, grant and convey to Lender the Iullnmug deseribed property
located in ......... venea COQK ..

sreerenrs T artasraasas

7, T v eseanerrrenner Ay eteeNRee g RS eRreeg Tt e sesesdetrrs e hsnan s .. County, Nhinois:

LEGAL DESCRIPTION, SEE AJ7ATHED RIDER

PERMANENT TAX NO: (035-32-101-008-1015, Vo)..S50

PREPAR BY: Gilbert F. Kleist
t ; 111 E. Busse Avenue
Mt. Prospecy, 11, 350055

Ba[5™

{

which has the address of ... 250 fellington. Uait 117 el GALGERYE. AL LRUR e,

('-]tru’ﬂ iCny) ) '
inois ........80007, T — ("Property Address”™);
(1] o

TOGETHER WEH all the improvements now or hercalter erected on the property, and all easements, rights,
appurienances, rents, rovalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomg is referred toin this Security Instrument as the " Property.™

BORROWER CoviExants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record

Horrower warrants and will defend generally the title to the Property against all clmms and demands, subject 1o any
encumbrances of record.

THIS SLCURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS--single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Bankforms, Inc,
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If Lender required mortgage insurance as a condition of making 1he loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cuusc for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other tuking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paad 1o | ender.

In the event of a total taking of the Propetty, the proceeds shall be apphed (o the sums secured by this Scearity
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial tuking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: a) the total amount of the sums secured immediately
hefore the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is nhandoned hy Borrower, or if, after notice by Lender to Borrower that the condemuor offers to
make an award or settle a claim for damages, Borrower fails to respond ta | ender within 30 davs after the dale the notice 15
given, Lender is aricharized 1o collect und apply the proceeds, al s option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender ard Borrower atherwise agree in wriling, any application ol proceeds Lo principal shall not extend or
postpone the due date Gf #a» monthly payments referred toan paragraphs | and 2 or ciange the amaournit of such payments.

11, Borrower Ned Feleased: Forbearance By Lender Not a Waiver.  Extension of the time for payment or
muodification of amaorlizalior ef the sums secured by this Security Instrument granted by Lender to any suctessor in
interest of Borrower shall nosoapsarate to release the iabihity of the ariginal Horrower or Borrower's syceessars in interest.
Lender shall not be required {o gommence proceedings against any successor monterest or refuse to extend tinte for
payment or otherwise modify amert zztian of the swms secured by this Securiy Instrument by reason of any demand made
by the original Borrower or Borrdwer's successors in interest. Any forbearance by Lender in excreising any right or remedy
shall not be a waiver of or preclude the (xercise of any right or remedy.

11. Successors and Assigns Bouad, Joint and Scveral Liability; Co-signers.,
this Security Instrument shall bind and beneficzic successors and assigns of Lender and Horrower, subject e the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Horrower who co-signs this Security
Instrument but does not exccute the Note: (i) is 2o:signing this Sccurity Instrument only to morfgaige, grant and convey
that Borrower's interest in the Prapesty under thetérms of this Security Instrament; (h) is not personally obligated 1o pay
the sums secured by this Security Instrument; and feyargrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with regard 1o the terms of this Securily Instrament or the Note without

he covenants and agreements of

that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sechrity Instrument is subject o o faw which sets maximum loan
charges, and that Taw is finally interpreted so that the inveresior other loan charges collected or 1o be collected
connection with the loan exceed the permitted limits, then: (W apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permtted linnt; and ¢b) anyswas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosC trimake this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower., 1w refundZeanees principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, lLegislation Affecting lLender’s Rights, I cnactment oscxpiriion of applicable laws has the effect of
rendering any provision of the Note or this Securnity Instrument unenforceable fsccording (o s terms, Lender, at its oplion,
may require immediate puyment in full of all sums secured by this Seeurity tnstrament and may invoke any remedies
permitted by paragraph 19, It Lender exercises this option, Lender shall take the slepsspecitied in the second parag aph of

paragraph 17,
14. Notices, Any notice 1o Borrower provided for in this Secunty Instrumerdt shall be given by delivering 1t or by

mailing it by first cluss mail unless applicable law reqaires use of another method. Th: notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notics Lo Lender shall be given by
first cluss mail 1o Lender's address stated herein or any other address Lender designates by neace 1o Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lendr when given as provided
in this paragraph.

15, Governing Law: Severability. ‘Fhis Sccurity Instrument shall be governed by federal Miwand the lvw of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Sccuricyapstrument or the
Note conflicts with applicable law, such conflict shall not affeet ather provisions of this Security Instrimeat or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instraaent and lh&.}

Note are declared 1o be severable, bop) :

16, Borrower's Copy. BHorrower shall be given one conformed copy of the Note and of this Seeurity lnslrumcnlw :

17. ‘Transfer of the Property or a Beneticial Interest in Borrower. {1 all or any part of the Property or anyam
interest in it is sold or transferred (or i a benelicipl interest in Horrower is soid or transterred and Borrower is not » nulurug‘
person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of sl sumysy
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited h)u
federal law as of the date of this Security Instrument.” including by Articles of Agreement for Deed by

If | ender exercises this option, [ender shall give Borrower notice of aceelerition. The notice shall provide a pct'in(‘l""J
of not tess than 30 days from the date the notice is delivered or munled within which Borrower must pay all sirms secured by
this Seonrity Instrument. I Borrower [bils ta pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Tastrument without further notice or demand on Horrower.

18. Borrower's Right to Reinstate,  If Borrower mects certain conditions, Borrower shall have the right to have

enfarcement of this Sceurity Instrument discontinued st any time prior to the carlier of: (2) 5 days (or such other period as
applicable law may speaily for reinstatement) before sile of the Property purstant 1o any power of sale contained in this
Security Instriment; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Seeurity Instrument amd the Note had no acceleration
occurred; (b) cures any defauit of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrusnent, Lender’s nights in the Property and Horrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower., this Security Insirument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13or 17.
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LEGAL DESCRIPTION

PARCEL I:
UNIT 117, AS DELINEATED ON SURVEY OF SUBLOT A IN LOT 2 IN VILLAGE ON THE LAKE

SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 29 AND
PART OF THE NORTHWEST 1/4 OF SECTION 32, ALL IN TOWNSHIP 41 NORTH, RANGE 11, EAST
OF THE THIRL ERINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 25,
1971 AS DOCUMFWT 21,380,121, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTALHED AS
EXHIBIT 'A' TO DLCLARATION OF CONDOMINIUM OWNERSHIP MADE BY CHICAGO TITLE AND TRUST
COMPANY, AS TRUSUEF _UNDER TRUST NUMBER 53,436, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS (¥ COOK COQUNTY, ILLINOIS AS DOCUMENT 21,615,784, TOGETHER WITH AN
UNDIVIDED 0.88 PERCEWT {NTEREST IN SAID PARCEL (EXCEPTING THEREFROM ALL THE LAND
AND SPACE COMPRISING THZ UNITS AS DEFINED AND SET FORTH IN SAID DECLARATION AND

SURVEY}.
ALSO

PARCEL II:
EASEMENTS FOR THE BENEFIT OF PARCEL J AS CREATED BY DECLARATION OF COVENANTS FOR

VILLAGE ON THE LAKE HOMEOWNERS ASSOCIATICW BRXECUTED BY CHICAGO TITLE AND TRUST
COMPANY, A CORPORATION OF ILLINOLS, AS TrUSTEE UNDER TRUST AGREEMENT DATED MARCH
25, 1969 AND KNOWN AS TRUST NUMBER 53436 DaTLP JUNE 18, 1971 AND RECORDED JUNE 8,
1971 AS DOCUMENT 21,517,208, AND AS CREATED LY/ PEED MADE BY CHICAGO TITLE AND TRUST
COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE UNPER TRUST AGREEMENT DATED MARCH
25, 1969 AND KNOWN AS TRUST NUMBER 53,346 TO EDWARD-?, GAWLENSKI DATED DECEMBER 6,
1971 AND RECORDED MAY 3, 1972 AS DOCUMENT 21,888,376 “Oh INGRESS AND EGRESS OVER
LOT 2 (EXCEPT SUBLOTS 'A', 'B' AND 'C' IN VILLAGE ON [E LAKE SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 29 AND/ PART OF THE NORTHWEST
1/4 OF SECTION 32, ALL IN TOWNSHIP 41 NORTH, RANGE 1}, EAS{ 7R THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 25, 1971 AS DQCUMENT

21,380,121, IN COOK COUNTY, ILLINOIS.
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THIS CONDBOMINIUM RIDEFR is made this 18“ day ol . y o 1086
and is incorporated into and shall be deemed to amend .mv.l mppleLnl the Mm l;,.lgc.. l)u:d of Trust or Security Deed (UH.

“Security Instrument”) of the same date given by the undcrs:gnui {the “"Borrower) tosecure Borrower’s Note lo .

O, reeerre e MOUNT - PROSPECT. STATE BANK -.ccccviiniat e et rereeersonnneranrreeennns (the 1 L'ndcr")

of the sume date and covering the Property described i the \u.‘lm!v Instrument and Incdtui al:

e B80. Wellington, Unit 117, .Elk Grove Village, Illingis 0007 ... ...
{Praperty ddmss[

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

v Village. on the Lake Subdivision
o1 Londosrinium Project]”

¢the “Condominium Project™). If the owners association or ather entity which acts for the Condominium Project (the
“Owners Association’™) holds title to property for the benefit or use of its members or shurcholders, the Property also
includes Borrower's interest in the Owners Assaciation aiicd the tises, proceeds and benctits of Borrower’s inferest.

terane

CONDOMINIENM COVENANDTS, In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. Condoriiniam Obligations, Rorrower shall perform all of Borrower's obligations under the Condominium

Project’s Constitaeni Documents. The “Constituent Doeuments™ are the: (i3 Declaration or any other document which

creates the Condomiziurs Project; (i) by-laws; (iii) code of regulations; and (iv) otier equivalent docuntenis. Borcower shall
promptly pay. when due, 2fhdues and assessments imposed pursuant to the Constituent Documents.
B. Hazard Insurzacs, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’ or “blanket” polic; on the Condominium Project which is satisfactory to Lender and which provides insurance
overage in the amounts, forihé potiods, and against the hazards Lender requires, including fire and hazards included

within the term “‘extended coverane,” then:
(i) Lender waives the jirovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of

the yearly premium installments for hazard insurance on the Property; and
(if)  Borrower's obligabiopsdodor Vhimform Covenant 5 (o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiresfooverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverage,

In the event of a distribution of hazara irsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether 10 the unit or to common elemedtaany proceeds payable 1o Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by the Security Instrument, with any excess pind to Borrower.

. Public Liability Insurance. Horrower shall'tike such actions as may be reasonable to msure that the Owners
Association maintains a public liability insurance policy accefstatle in form, amount, and extent of coverage to Lender.,

D. Condemnation, The proceeds of any award or clavm Tor damages, direet or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pa tof the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by [ender to the sums secured by the Security Instruinzavas provided in Umform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afteraaedee 1o Lender and with Lender’s prior wnilten
consent, cither partition or subklivide the Property or consent ta:

(i} the abandonment or termination of the Condominium Projecirexcept for abandonment oF termination
required by law in the case of substantial destruction by fire or ather casualty Crin (be case of i tuking by condemnation or

eminent domain:
{1} wny amendment toany provision of the Constituent Documentsifihie provision is for the express benelit of

Lender;
(11} termination of professional management and assumption of sell-manggemdnt of the Owners Association;

or
(iv} any action which would have the effect of rendering the public liability inswcancscoverage mamtaiined by

the Owners Association unaceeptable 1o Lender.

F. Remedies. It Borrower does not pay condominium dues and assessmients when due, thea'C oader may pay them.
Any amounts disbursed by Tender ander this paragraph F shall become additiona) debt of Borrower seduped by the Security
Instrument. Unless Borrower and Lender agree 1o other ferms of payment, these amounts shall bear interest irom the date of
disbursement at the Note rate and shali be payubie, with mierest, upon notice from Lender 1o Borrower reqarSOng paymert.

By SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Kider.

MULTISTATE CONDOMINIUM RIDER-—Singte Family-- FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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