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(COMMERCIAL ADJUSTABLE RATE)

THIS MORTGAGE is made by and between __ Ronald P._Jaeger, single, never married, whose address 15
7829 8. -Rutherford, -Burbank, -Il, 60459 .. —

(herein *“"Borrower™}, and WELLS FARGO CREDIT CORPORATION, whose address is 1931 N. Meachem Road, Suite 360,
Schaumburg, flinois 60196 {herein ““Lender’).

Borrower, in consideration of the indebtedness herein recited, grants, bargains, sells and conveys, warrants, and martgages unto
Lender and Lender’s successors and assigns, the foliowing described property located in the City of
___ Hickory Hills , County of __ _Cook , State of {llinois:
Lot 1 in the Resubdivision of Lot 31 in Frank Delugach's 87th. Street Acres, being a
Subdivision of the North 25 Acres of the East 1/2 of the Northeast 1/4 of Section 2,
Township 37 North, Range 12, East of the Third Principal Meridian, in Cocok County, Illinois.

Permanent Parcel No.: 23-02-207-017 q*’

which has the address of | $70% S. 80th. Court, Hickory Hills, Il. 60457
q:st;ate therefore the fo low,Ln? prepayment penalty from the
hereto and by reference made a part hereof

Promissory Note applies. sve' rddendum |l|m0|s (F!efeln ‘Property Address™}; W\_

-N
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TO HAVE AND TO HOLD such prope’tv.unto Lender and Lendat’'s successors and assigns, forever, together with all the improve-
ments now ar hereafter erected on the roperty, and all easements, rights, appurtenances, after-acquired title or reversion in and to the
beds of ways, streets, avenues, and alleys adjoiriry the Property, and rents {subject however to the rights and authorities given in this
Mortgage to Lender to collect and apply such ~ents}, royaltias, mineral, oil, and gas rights and profits, water, water rights, and water
stock, insurance and condemnation proceeds, and all fixtures now or hersatter attached 1o the property, afl of which, including
reptacements and additions thereto, shall be deemud _to be and remain a part of the property covered by this Mortgage; and alt of the
foregoing, together with said property {ar the leasstold estate if this Mortgage is on a leasehold) are hereinafter referred to as the

“Property’’; as to any property which dues not censtitute a fiiture {as such term is definad in the Uniform Comumercinl Code), this

Mortgage is hereby deamed to be, as well, a Security Agreer ant under the UCC for the purpose of creating a security interest in such

Property, which Borrower hareby grants to Lender as Secured Partv.fas such term is delined in the UCC};

To Secure to Lender an condition of the repayment ot the indeiziednsss evidenced by a Note nf even date herewith in the principal
sum of US. §__164,391.50 _ _ ,with interest as stated tharein, Iha principal balance of the indebtednass, it not sooner paid dus

and payableon . July 28, 1996 _____ _ _______:{6epeyment of all other sums, with interest thereon, advanced
in accordance with this Morigage to protect the securily of this Mortgage, an { the performance of the covenants and agroemeants of

Borrower contained in this Mortgage and in the Note.

Notwithstanding anything to the contrary herein, the Property shall include all of Boirower’s right, title, and interest in and 1o the
real property described above, whether such right, title, and interest is acquired before or afier execution of this Meortgage. Specifically,
and without limitation of the foregoing, 1t this Mortgage is given with respect to a leasabuid estate heid by Borrower, and Borrower
subsequently acquires a fee interast in the real property, the lian of this Mortgage shall ai*ach*0 and include the fea interest acquired

by Borrower.
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Borrower covenants that Borrower is the lawful owner of the astate in land hereby convayed at o has the right to grant, convey,
and mortgage the Property, and that the Property i$ ungncumbered axcept for encumbrances of rerora, Borrower covenants that
Borrower warrants and will defend guenerally the title to the Property against all claims and demancs, s oinct to encumbrances of
record. Boriower covenants that Borrower will neither toke nor permit any action to partition or subdivide e Property or other-
wise change the legal description of the Property or any part thereof, or change in any way the conditroi o _title of the Property

or any part thereof.

Borrower acknowledges that the Agreement calis for an “‘sdjustable rata.’” In this regard, the paragraphs of the Note set forth

varbatim helow relate to the adjustable rate:

PRINCIPAL INTRODUCTORY AGREED AGREED RATE OF CHARGE (In
RATE OF CHARGE affect after expiration of Intra-

. N/A ductory Agresd Rate of Charge.

{Inelfect untif ____ e s PN et | See below Yor explanation of how

this rate will be adjusted.)

$ 164,391.50 — N/A — % per year, 1075 %p_er year.

INCREASES OR DECREASES IN AGREED RATE OF CHARGE: Borrowets agrea that the Agiesd Rate of Charge shown ubove is =
stibject 10 increase or decraase based on changues in the monthly average yield of the United States Treasury securities adjusted toa 1,7
constant maturity of 5 vyear(s), which is the "'index" for this loan. The average yiefd on the index during.__ May. .
19._86 Lwas 7 .53 %, which is the “index rate’’ for this loan, The Agread Rate of Charge shown above is equal to the mdux
rate plus .l %, which is the "“rate spread” for this loan. The Agroad Rate of Charge will increase or decrease on -
__Jduly 30, ,19__91  and on that date every — 20 _th month thereafter, which are the “adjustment dates” &
for this toan, On each adjustment date, a new index rate will be fixed, based on the monthly average yield of the index as determined e
during the second month preceding the month in which the adjustment date occurs, as fixed by the statistical reieases of the Board of
Governors of the Federal Reserva System. On each adjustment date, a new Agiesd Rate of Charyge will be established, and will be
equal to the new index rate plus the rate spread, truncated to the second decimal point, Thus, if the new index rate is higher than the
previous index rate the Agreed Rate of Charge paid by Borrowers will be increased by an amount equal to the amount of the increase
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in the index rate. If the pewjin raje 4 i igus 101048 daie, the Agreed Rate of Charge paid
by Borrowers will be decreashd ‘INIZ tpn D[;GJJ f ihe de Rcirate. For exampile, if the index rate
on this loan ware 10.00%, . he rafe spread were 5. . Tha Agrn Bte O & would 15.00%. 11, on the next adjustment

date, the’index tate were to increase 1o 12.00%, the Agreed Rate of Charge would increase to 17.00%. Unless the box in front of the
Limitation on Changes in Agreed Rate of Charge paragraph below is checked, the Agreed Rate of Charge will always be equal to the |
index rate plus the rate spread. {f the box in front of the Limitation on Chenpes paregraph Is checked, the Agreed Rate of Charge
will always be egual to the index rate in effect at the time plus the rate spread unless the change required at the time of an adjustment

date would be greater than that permitted by the Limitation on Changes paragraph.

[JLIMITATION ON CHANGES IN AGREED RATE OF CHARGE: If this box is checked, the Agreed Rate of Charge will not
increase or decrease by more than_ N/A 9% per year at the time of any one sdjustment, or by more then_NJ/A % per year
during the term of this loan. This parsgraph does not apply to the increase which may occur at the time the introductory Agreed

Rate of Charge expires,
COVENANTS. Borrower and Lnnder covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowaer shall promptly pay when due, in accordance with the terms of the
Note, the principal and interest on the indebtedness evidenced by the Note, together with any late charges or other charges imposed

under this Note,

2. APPLICATION OF PAYMENTS. Unless applicable law requires otherwise, all payments received by Lender under the Note
and this Mortgage < ia\! be applied by Lender first in payment of amournsis peyable to Lender by Borrower under paragraphs ¢ and 28
of this Mortgage, the. to interest payable an the Note, then to other charges payable under the Note, and then to the princips! of the

Note.

3. PRIOR MORTGAC S AND DEEDS OF TRUST; CHARGES; LIENS. Borrower shall fully and timely perform all of Borrower’s
obligations under any morigacc. feed of trust, or other security agreement with a8 lien which has or appears 10 have any priority over
this Mortgage, including Borroveer’s onvenants to make any ppyments when due. Barrowar shall pay or cause to be paid, at least 10
days belore delinquency, all 1axes, ass2ssments, and other charges, fines, and impositions attributabie to the Property and all encum-
brances, charges, loans, and liens {othz than any prior first mortgage or deed of trust) on the Property which may attain any priotity
aver this Mortgage, and leasehold paymen®, ur ground rents, if any. Borrower shall deliver to Lender, upon its request, receipts evidenc-

ing sueh payment,

4. HAZARD INSURANCE, Borrower shall_ at .\s cost, keep the improvemenis now existing or hergaiter erected on the Property
insursd against loss by fire, hazards inciuded within/(hv term "‘extended coverage,’” and such other hazards {collectively referred 1o as
"Hazards"') as Lender may require. Borrower shall 1=z0icin Hazard insurance for the entire term of the Note or such other periods as
Lender may require and in an amount equal 10 the leyser oi: {8) the maximum insurable value of the Proparty; or (b) the amount of
the credit secured by this Mortgage plus the outstanding ‘ainount of any obligation secured in priority over this Mortgage, but in no
event shall such amounts be less than the amount necessary to s7.«st¢ the coinsurance requirement contained in the insurance policy.

The inssrance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
spproval shall not be unreasonably withheld. All insurance policies 87d renewals thereof shall be in 8 form acoeptable to Lender and
shall include & standard mortgage clause in favor of and in a form acceprabic to Lender. Lender shall have the right to hold the policies
and renewals thereof, subject to the terms of any morigage, deed of trust, o ¢ (her segurity agreement with a lien which has or appears
to have any priority over this Mortgage. If Borrower makes the premium psi,mnt directly, Borrower shall promptly furnish to Lender
all renewal noticas and, if requested by Lender, all receipts of paid premiu=s. If policies and renewals are held by any other person,

A

2% Borrower shall supply copies of such to Lender within 10 calendar days after issuar ce,

=

Lo

»-? In the event of loss, Bosrower shall give prompt notice to the insurance carvier anc’ e der. Lender may moke proof of loss if not
"," made promptiy by Borrower.

-

‘,"., Subject 10 the rights and terms of any morigage, deed of trust, or other security sgreement with a lien which has or appesrs 1o
¥ to heve any priority over this Mottpage, the amounis collected by Borrower or Lender under =y hazard insurance policy may, at

Lender’s sole discretion, either be applied to 1he indebtedness secured by this Mortgege snd in such orart as Lender may determine
o1 be released to Borrower for use in repairing or reconstructing the Property, and Lender is hereby wre’ 0" ebly authorized 10 do any
of the above. Such application or release shall not cure o1 waive sny defautt or notice of defauly under this Yorigage or invalidate any

act done pursuan! 1o such notice.

If the Property is abandoned by Borrower, or «f Borrower fails to respond 1o Lender in writing within 30 cilezder days trom the
date notice is mailed by Lender 1o Borrower that the insurance carrier offers 1o settle 8 claim for insurance benefits, Lender is irnevo-
cably authorized 1o settle the claim and 1o collect and apply the insurance proceeds at Lender’s sole option sither to restoration or

repair of the property or to the sums secuted by this Morigage.

11 the Property is acquired by Lender, all right, title, and interest of Borrower in and to sny insursnce policies and in )10 the
proceeds thereof resulting from damage to the Property prior 10 such ssle or acquisition shall become the property of Len' 1 fo the

extent of the sums secured by this Mortgage immediately prior 10 such sale or sequisition.

6. PRESERVATION AND MA!NTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UN.( DEVELOP-
¢ MENTS. Boriower shall use, improve and maintain the Property in compliance with applicsble laws, statutes, otdinances, orders,
& requirements, decrees, or regulations, shall keep the Property in good condition and repair, including the repair or resioration of any
9% improvements an the Property which may be demaged or destroyed, shall nol commil or permil waste Of permit impairment or
i’) deterioration of the Praperty, and shalt fuily and promptly comply with the provisions of any leasa if this Morigage is on s leasehold.
. H this Mortgage is on a unit in a condominium or a plannad unit development, Borrower shall promptly perform ali of Boriower’s
é obligations under the declaration or covensnts creating or governing the condominium or a planned unit development, the by-laws
Z and regulations of the condominium or a planned unit development, and tonstituent documents, sli as may be amended from time to
time. t{ a condominium or a pfanned unit development rider is executed by Borrower and fecorded together with this Morigege, the
covenants and agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements. of '

»

>

T

this Mortgage as if the rider were a part of this Mortgage.
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6. PROTECTION OF LHNS@FF*‘Q&E'IA perffrm PYd agreements contained in this
Maortgage or in the Note or if eeding i 5 intgrest in the Proparty or the rights or
powers of Lender, then Lender without demand upon Borrower but uptn n’h:ce Bo owl’f pur!hanf 10 ph’ragmph 11 of this Mort-
gage, may, without releasing Borrower from any obligation in this Mortgage, maka such appearances, defend the action or proceeding,
disburse such sums, including reasonabla attorneys’ fees, and take such action as Lendsr deoms necessary to protect the security of
this Mortgage. It Lender has requited mortgage insurance as a condition of making the loan secured by this Mortgage, Barrower shall
pay the premiums required to maintain such insurance in efiect until such time as the requirement for such insurance terminates in

accordance with Borrower’s and Lender's written agreement or applicable faw.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon at the rate from time to time in effect unde
the Note, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree, in writing,
to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or teke any action hereunder and any action taken shall not

release Borrower from any obligation in this Martgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Pioperty, provided
that, except in an emergency, Lender shali give Barrower notice prior to any such inspection specifying reasonable cause therefor

related to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, sl bject to the terms of any mortgage, deed of trust, or other security agreement with a lien which has priority over
this Mortgage. Borrower sqrees to axecute such further documents as may be required by the cendemnation authority to effectuate
this paragraph. Lender s Yerehy irrevocably anthorized to apply or refease such moneys received or make settiement for such moneys
in the same manner and wit*, t":a sama effect as provided in this Mortgage for disposition or settlement of proceeds of Hazard insurance.
Na settlement for condemn< io’. damages shall be made without Lender’s prior written approval.

9. BORROWER NOT RELEASF); FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment,
acceptance by Lender of payments Gther than according to the terms of the Note, modification in payment terms of the sums secured
by this Mortgage granted by Lender-io any successor in interest of Borrower, or the waiver or failure to exarcise any right granted in
this Mortgage or under the Notae shall not olseri te to release, in any manner, the liability of the original Borrower, Borrower’s succassors
in interest, or any quarantor or surety thereof. Lender shall not be required to commence proceedings against such successor or refuse
to extend time for payment or otheérwise modify sayment terms of the sums secured by this Mortgage by reasen of any demand made
by the original Borrower and Borrower’s successcrs in interest, Lender shall not be deemed, by any act o.f ommission or commission, to
have waived any of its rights or remedies under this/Mortgage unless such waiver is in writing and signed by Lender. Any such waiver
shalt apply only to the extent specifically set forth 1n t'ie writing. A waiver as to one event shall not be construed 45 continuing or as
a waiver as to any other event. The procurement of insurunsze or the payment of taxes, ather lians or charges by Lender shall not be 8
waiver of Lender’s right as otherwise provided in this Mortgace to accelerate the maturity of the indebtedness secured by this Morigage

in the event of Borrower’s default under this Mortgage or the No'e,

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEV(:R/.t. LIABILITY; CO.SIGNERS. The covenants and agreements
contained in this Mortgage shall bind, and the rights under this Mortgagesha’i Inure to, the respective successors, heirs, legatees, devisees,
and assigns of Lender and Borrower, subject to the provisions of paragrup’s 173 of this Mortgage. All covenants and agreements of Bor-
rower {or Borrower's successors, heirs, legatees, devisees, and assigns) shall Xejoint and several, Any Borrower who co-signs this Mort-
gage, but does not execute the Note, (a) is co-signing this Mortgage only ta encuan.ber that Borrower's interest in the Property under the
lien and terms of this Mortgage and to retease homestead rights, if any, {b} is not persznally liable on the Note or under this Mortgage,
and (c) agrees that Lender and any other Borrower under this Mortgage may agre( to uxtend, modify, forebear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without thau Pirrower's consent and without releasing that
Borrower or madifying this Mortgage as to that Borrower’s interest in the Property.

£9280CMN

11. NOTICES. Except for any notice required under applicable law to be given in anotlier muanner: {a) any notice to Borrower
{or Borrower’s successors, heirs, legatees, devisees, and assigns) provided for in this Morigage shall be givan by hand-delivering it addressed
to Borrowar {or Borrower's successors, heirs, legatees, devisees, and assigns) at the Property Adavcss or.at such other adcdress as Bor-
rower {or Borrowaer's successors, heirs, logatees, devisees, and assigns) may designate by written notic: to Lender as provided in this
Mortgage; and {h) any notice to Lender shall be given by registered or certified mail to Lender at Park Place GEGU.DTC Blvd,, Suite 400,
Englewood, Colorado 80111 or to such other address as Lender may designate by written notice to Boriov et (or to Borrower's su‘g
cessors, heirs, legatees, devisees, and assigns which have provided Lender with written notice of their existerics und address) as pr
vided in this Mortgage. Any notice provided for in this Mortgage shall be deemed 10 have been given on the date kaind delivery Is act- o
ually made or the date notice is deposited into the U.S. mail system as registered or certified mail addressed as provided in this para,
graph 11. (

12. GOVERNING LAW: SEVERABILITY. The state and local laws applicable to this Mortgage shall be the laws of the jurisdictio vl N
in which the Property is located, The foregoing sentence shall not limit the applicability of federal law to this Mortgage. If any pro-
vision of this Mortgage shall be adjudged invalid, illegal, or unenforceable by any court, such provision shall be deemed stricken from
this Martgage and the balance of the Mortgage shall be construed as if such provision had never been included. As used in this Mortgage,
“costs,’” ‘‘expenses” and “attorneys’ faes’ inciude all sums to the extent not prohibited by applicable law or limited in this Mortgage.

by I8

13. BORROWER'S COPY. Borrower shall be furnished a copy of the Note and of this Mortgage at the time of execution or after
recordation of this Mortgage,

14. REMEDIES CUMULATIVE. Lender may exercise all of the rights and remedies provided in this Mortgage and in the Note or
which may be available to Lender by law, and all such rights and remedies shall be cumulative and concurrent, and may be pursued‘-_y

singly, successively, or together, at Lender’s sole discretion, and may be exercised as often as occasion therefor shall occur. (3]
&

15. EVENTS OF DEFAULT -

[ v

a. Notice and Grace Period. An Event of Default wil! ocour under this Mortgage upon the expiration of the applicable grace period, :{‘
if any, after Lender gives written notice to Borrower of Borrower's breach or violation of Borrower’s covenants under tha Note and -
upon Borrower's failure to cure such breach or violation, and to provide Lender, tfuring that grace period, it any, with evidence reason-
ably satisfactory to it of such cure, In gach case, the grace period begins to run on the day after the notice is given, and expires at 11:59
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p.m., Central time, on the last dny applicabie 1o 8 partmufsr breach ar violation, the Event of
Defauit will ocour under ﬂm CF no |@ to Borrower in accordanoe with
paragraph 11 of this Mortgane sha llo {1} 1] lhe orrower’s bresch or violstion; {2)

the action, it any, requirsd or permitted to cure such breach or violation; {3) the applicable grace period, if sny, during which such

breach or violation must be cured; and (4] whether failure to cure such breach or violstion within the specified grace patiod, if sny,

will result in acceleration of the sums secured by this Morigage and the potential {oreclosure of this Morigage. The notios shali further
inform Borrower of the right, if any, undar applicable law, to seinstate his ¢credit under this Mortgage after accsleration.

b, Events of Dafault. Set forth below is a list of events which, upon the lapse of the applicable grace period, it any, will constitute
Events of Default. {(Applicabie grace periods sre set forth parenthetically after each evant.) The svents are: {1} Borrower fails 1o pay
when due any amounts due under the Note or this Morigage {30-day grace period); (2] Borrower fuils to keep the covenants and other
promises made in the Note (no grace period); {(3) Lender receives actual knowiedge that Borrower omirted meaterial information in
Borrowsr’s credit application {no grece period) or made any false or misieading statements on Borrower's credit application (no grace
period); {4) Borrower dies or changes his or her marital status and transfers Borrowaer’s interest in the Praperty to someone who either
(i} is not also & signatory of the Note (no grace period), or (ii} is a signatory of the Note if such transfer, in Lender’s reasonable judg-
ment, materially impairs the security for the credit described in the Note (no grace period}; (51 Borrowaer files for bankruptcy, or
bankruptcy proceedings are instituted against Borrowsr and not dismissed within 80 calender days, under #ny provision of sny state
or federal bankruptcy law in effact st the time of filing {no grace period}; (B} Borrower makes an assignment for the benetit of his or
her creditors, becomes insolvent or becomes unable ta meet his or her obligations generally as they bacome due (no grace period):
{7) Borrower further encumbers the Property, or suffers a lien, claim of lien, or encumbrance against tha Property (30-day grace period
irt which to remove the lien, claim of lisn, or encumbrance); (B) Borrower defauits or an action is filed alieging a default under any
credit instrument or riortgoge evidencing or securing an obligetion of Borrower with priority in right of payment over the line of
credit dascribed in 4nc_'lote or whose lien has or appears to have any priority over the lien hereof (no grace period), or any other
creditor of Borrower attimpts to {or actually doas) seize or obtain a writ ot attachment against the Property {no grece period}; (8}
Borrower fails 10 keep any other covenant contained in the Note or this Mortgage not atherwise specified in this paragraph 15 (10-day
grace period, unlass the fsiiure 3 by its nature not curable, in which case no grace period or, if another grace period is specified in the

Note or this Mortgage that grace seviod shall prevaii).

16. TRANSFER OF THE PROPE(TY. |f the Borrower, or beneficiary of a Trust, if any, sells, conveys, 8ssigns, of transters, or
promises of contracts to sell, convay, 7sxign, or transier, all or any part of the beneficial interest in tha Trust, if any, or amends or
terminates any ground leases aiffoecting the Piuoerty, or if title to the Property, or any direct or indirect interest therein, is otherwise

sold or transferred, voluntarily or involun.aziv, including without limitation sale or transfer in any proceeding for foreclosure or

judicial sale of the Property or beneficial interust in e Trust, if any, in each case without Lender’s prior written cunsan?, Lender shall
be entitled 10 immeadiately accelerata the amoun's du under the Note and declare all indebledness secured by this Mortgage to be
immadiataly due and payable as set forth in the Notz, Failure to pay such indebtedness within 30 days aftar the notice to Borrower of

such acceleration shsll constitute an Event of Defauit,

As an alternative to declaring all sums secured by this MU igage 1o be immediately due and payable, Lender may waive its option
to accaelerate and agree in writing, prior to close of the sale o1 trarzicr or the promise 1o selt or transfer, to the transferea’s assumption
of the outstanding obligation under the Note on terms satisfactory 1o Lender. Lender's accepience of the transferee’s assumption ot
the obligation under the Note shall not relesse Borrower from any o7 ity obligations under the Note and Mortgage, and Borrower shall
assume the status of the guarantor of the Note until paid in full, Bus/over understands that Lender will not permit the assumption
of the outstanding balance under the Note in any event and will declara *hie'antire outstanding principsl bslance plus accrued interest

R and other charges due to be immediately due and payable {see paragraph’17 o' this Mortgage), uniess (i) Borrower has submitted to
2 Lender 8 written acknowledgement from the transferees that the transferee (1a; received {(a) a copy of the Note and Morigage, and
i {b) notice of the amount of Borrower's outstanding principsl balance, {ii} Bor'swer has submitted to Lender a written acknowledge-
3 ment from transierce that transferee has received such material and understands (hat) Lender’s security interest reflected by this
x tMortgage will rtemain-on the Proparty until the entire outstanding principal balance s 0/ tha dats of such sale or transter or promise,
together with accrued interest and other charges, is paid in full; {iii) Borrower causes {0/ submitted to Lender from the transferae
P a loan application as required by Lender so that Lender may evaluate the creditworthinass Gf the transferee as if 8 new loan were
being made 1o the transferee; and {iv) Lender does not, in its sole opinion, believe that (A} its sZ2u7ity will be impeired or (B) a breach

of any promise or agreement in this Mortgage will occur or {C) such transfer will permit the auxte';Q-on ot any losn which has prios-

ity in right of paymeni over the indebtedness evidenced by the Note. The transferee and Borrowsr shall retain the right 10 rapay the

Note befora the Due Date, in whole or in pari, at any time without premium or penalty.

-, 17. ACCELERATION; REMEDIES. Upon the existance of an Event of Default, Lender may, at its so’s ¢ tian, declare ali of the
7 sums secured by this Mortgage to be immedistely due and payable without further demand, and invoka afy (emedies permitted by
appllcable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remadies provided in

" this paragsaph 17, including, but not limited (o, reasonable sttorneys’ fees.

. 18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additionsl security under this
* - Mortgage, Borrower hereby assigns to Lender the rents of the Property, previded that prior (o scceleration under parsgraph 17 of
** this Mortgage or the accurrence of an Event of Default under this Mortgage or abandonment of the Property. Borrowes shall have

the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 of this Mortgage, or abandonment, Lender, at any time without notice, in person, by agent,
or by judicially appoinied receiver, and without regard to adequacy of any security fcr the indebtedness secured by this Morigage,
shall be entitled 1o enter upon, take possession of, and manage the Propearty, and in its own name sue for or collect the rents of the
Property, including those past due. All rents collected by Lender or the receiver shafl be applied first to payment of 1the Los1s of
opersiion and management of the Property and coflection of rents, including, but not limited to, receiver's fees, premiums onreceiver’s

onds, and reasonable attorneys’ faes, and then to the sums secured by this Martgage, Lender and the receiver shalt be entering upon
.?nd taking possession of the Property and the collection and application of the rents shall not cure or waive any Event of Detault

Nur notice of default undar this Mortgage or invalidate any act done pursuant to such notice.

= 19. RELEASE. Upon payment and discharge of all sums secured by this Morigage, this Mortgage shall become nuli and void and
g Lender shall release this Mortgage. Borrower shall pay all cost of recordation, if any.

20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of defsult be addressed to Borrower and sent 1o the
Property Address. Lender requests that copies of notices of defauit, sale, and toreclosure from the holder of any lien which has prior-

ity over this Morigage be sent 1o Lendar’'s address, 8s set forth on page ane of the Morigsge.
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21. INcorPORATION OF] THRMNS he frmd §n -i?Au d proffisio @ Ppcyra by this referance incorporated
in this Mortgage as if set forth§ - eft off Deffu t dLe s anstifyke ar ¢nt of Pefault under this Mortgage
! . - - -

without further notice to Borrower,

22, TIME OF ESSENCE. Time is of the essence of this Mortgage and the Note.

23. ACTUAL KMNOWLEDGE, For purposes of this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of the information required to be conveyed to Lender in writing by Borrower until the date of actual receipt of such
information at Park Place, 5690 DTC Bivd., Suite 400, Englewood, Colorado B0111 (or such other address specified by Lender to
Borrawer). Such date shall be conclusively determined by reference to the return receipt In possession of Borrower. |f such return
receipt is not available, such date shall be conclusively determined by reference to the ""Received’’ date stamped on such written
notice by Lender or Lender’s agent. With regard to other events or information not provided by Borrower under the Note, Lender
will be deemed to have actual knowledge of such avent or information as of the date Lender receives a written notice of such event
or information from a source Lender reasonably believes to be reliahle, including, but not limited to, a court or other governmental
agency, institutional lender, or title company. The actual date of receipt shall be determined by reference to the "Received'’ date

stamped on such written notice by Lender or Lender’s agent.

24. TAXES. In the event of the passage after the date of the Mortgage of any law changing in any way the laws now in force for
the taxation of mortgages, or debts secured thereby, or the manner of operation of such taxes, so as to affect the interest of Lender,

then and in such event Borrower shall pay the full amount of such 1axes.

.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any homastead, appraisement
valvation, redemption, siay, extension, or examption laws, or any so-called “moratorium laws,” now existing or hereafter enacted, in
order to prevent or hincder she enforcement or foreclosure of this Mortgage, but hereby waives the benefit ot such laws. Borrower, for
itself and all who may cla.m.(brough or under it, waives any and all right to have the property and estates comprising the Property
marshalled upon any forecleiurr of lien hereof and agrees that any court having jurisdiction to foreclose such lien moy order the

Property sold as an entirety. Bo/ravrer heraby waives any and all rights of redemption from sale under any order of decrea of fore-
closure, pursuant to rights granted i 1this Mortgage, on behalf of the Mortgagor and each and every person acquiring any interest

in or title to the Property described i« this Mortgage subsequent to the date of this Mortgage, and on behalf of alt other persons to
the extent permitted by titinois law.

26. EXPENSE OF LITIGATION. In ans4u't to foreclose the lien of this Mortgage or enforce any other remedy of the Lender
under this Mortgage or the Note, tiiu.e shall e allzwed and included, as additional indebtedness in the judgment or decrae, all ex-
penditures and expenses which may be paid or in:urred by or on behalt of Borrower for attorneys’ fees, appraisers’ fees, outiays for
documaeantary and expert evidence, stenographers’ Giiaigus, publication costs, survey costs, and costs {which may be estimated as to
itams to be expended after entry of the decree) of prGruring all abstracts of title, title saarches and examinations, title insurance
policies, Torrens certificates, and similar data and assuranses with respect to title as Lendor may deem reasonably nacessery either
to prosecute such suit or to evidence to bidders at any sale’ v/nich may be had pursuant to such decree the true condition of the title
to or value of the Property. All expenditures and expenses of the nuture in this paragraph mentioned, and such expenses and fees as
may be incurred in the protection of said Property and the maintenance of the lien of this Mortgage, including the fees of any attorney
employed by Lender in any litigation or proceeding affecting this Mortjage, the Note or the Property or in preparation for the com-
mencement or defense of any proceeding or threatened suit or procesding. shall be immediately due and payable by Borrower, with

interest thereon at the defauit interest rate.

27, CAPTIONS. The captions of this Mortgage are for convenience and réference only. They in no way defing, limit, or describe
the scope or intent of this Mortgage. In this Mortgage, whenever the context'so requizes, the masculine gender inciudes the feminine

and/or neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

7
%
fm.z//'/j:«/aﬂf DATE: 7/5 ’,/Sé ™ DATE:__&

Ronald P. J‘aec_;er T
2
DATE: /" DATE: L)
STATE OF ILLINOIS )
COUNTY OF Gt )

July ,19_.86

The foregoing instrument was acknowledged before me this _ 21st, ___ day of

by_Ronald P, _Jaeger, single, never married ___
ﬂcu‘?& - gé/ gc(,mu__

Notary Public

My Commission Expires: 3/74/5 ¥

This instrument prepared by:

When recorded, return to:
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Account Number 012000000136~8
i

The undersigned Creditor and Borrowers agree that the following checked paragraph,
shall be incorporated into the Mortgage signed by them as part of the loan '
transaction described above. i

PREPAYMENT PENALTY: If this is paid in full during one of the time periods

set forth below, Borrowers agree to pay a Prepayment Pcualty. Such Prepayment
Penalty shall be in an amount eq to the percentage of original Principal listed

below as being applicable to the period during which the prepayment occurs:

{ ) MORTGAGE

%2 if prepaid on or before ; or
$ if prepaid after ] but on or before ; or
: but on or before -

$ if prepaid after .

( ) MORTGAG" VARIABLE RATE

Borrower shall’ bave the right to prepay this Note either partially or in full on a.ny
regular installmen’ date, upon payment of a prepayment premium as follows: :

(a) If prepayia:nt is made on or before , 19 , the premium
shall be ;3 of the full principal amount of this Note shown on the fé}Oe
1

hereof:;

(b} If prepayment ic marle after the date specified in subparagraph (a}, but on
or before . 19 , the premium shall be % of the full

principal amount of tli1s Note shown on the face hereof; provided, however,
that there shall be 1o premium if prepayment is made after ,

19 .

(X4 MORTGAGE (COMMERCIAL ADJUSTALIE RATE) (p
Y.
—2.0 g jf prepaid on or before ng_2zf-87 ; or '-’.}/p
3.0 % if prepaid after pg-28-87 but on or before_ g _-g _gg 'Fsﬂqr
1.0 % if prepaid after_ g _og5.an e, on or before  pg_-gong (} .
{ ) MORTCAGE (COMMERCIAL ADJUSTABLE RATE) '
PREPAYMENT PENALTY: Borrowers agree to pay a Propayment Penalty equal to 2
of the original Principal if they prepay this loan in full’ within years of
the date of this loan, or a Prepayment Penalty equal to %2 of the original
Principal if they prepay this loan in full or more. vzars after the date of
this loan but within yvears of the date of this loan.
Borrower (Corporation/Partnership Name) .
el
fyna ff'} \cLe ot e (Seal)
Borrower Rongld P. /Jaeger
By: ) v} -
Its: (Seal)
Borrower
By:
Its: Person signing below has granted Credi

a security interest in property securing
this loan, but does not personally promise
to repay this loan.

Wells go Credit Corporation /L()ZQ/
ayajz/:ﬂa//d(/ 2z / Ya/d 2%
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