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LOAN No, 011734833
MORTGAGE

THIS MORTGAGE (“Security Instrument”} is given o JULY 17, 1986 . The mortgagor is
DT B RN RebEe YRR, m1s wiFe Borioaer™,

This Security Inscryimunt is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the't!Gited States of America, and whose address is 6700 W, North Avenue, Chicago, Illinois 60635

CrhS 5 RS RS i WS b R Hinal sum of ~ Dollars

(U.S. 32,000.00 ;.. This debt is evidenced by Borrower's note dated the same date as this Security
Mu&(“%ﬁ’i}. which ploYidss for monthly payments, with the full debt, if not paid earlier, due and payable on
f . This Security Instrument secures to Lender: (n) the repayment of the debt evidenced

by the Note, with interest, and all rerewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protcectche security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Securvy Instrument and the Note. For this purpose, Boisewer does hereby
mortgage, grant nnd convey to Lender th? following desceribed property located in
County, Illinois: }'

P.I.N. 19-22-208-017-0000 ~71)'lJ

LOT 24 IN BLOCK 3 IN ARTHUR T. ‘=T INTOSH 44TH AVENUE

SUBDIVISION BEING A SUBDIVISION OF olaCKS 1, 2, 7 AND B IN

THE SUBDIVISION OF THE NORTH WEST 174 2F THE NORTH EAST 1/4

OF SECTION 22, TOWNSHIP 38 NORTH, RANCL 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN (DOK (OUNTY, ILLII€IS.

which has the address of 6449 5 KOSTNER CHICAGO IL 60629

{"Property Address™);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, 0il and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 (LLINOIS—sSingie Family—FNMA/EHLMC UNIFORM INSTRUMENT 3014 12/83
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8. Inspection. Lender orits agent may make reasonable entries upon and inspections ot the Property. Lender shall
give Boarrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award orclaim lor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Enstrument, whether or not then due, with any c¢xcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following [raction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice
is given, Lender s avthorized tocollect and apply the proceeds, atits option, either to restoration or repair of the Property
or Lo the sums secured by this Security Instrument, whether or nol then due.

Unless Lenderapd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale o/ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10. Borrower No* R :leased; Forbearance By Lender Nat a Waiver. Extension of the time for payment or
modification of amortizacen of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall niot cperate to release the liability of the original Borrower or Borrower's successors in interest.
l.ender shall not be required to/cnmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization ol the sums secured by this Security Instrument by reason of any demand
made by the ariginal Borrower 6r Borrower's successors in interest. Any forbearance by Lender inexercising any right or
remedy shall not be a waiver of or [ireclude the exercise of any right or remedy.

11. Successars and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of this
Sceurity Instrument shall bind and benelit thie suceessors and assigns of Lender and Borrower, subject to the provisions of
parugraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Sceurity Instrument only te mortgage, grant and convey
thut Borrower’s interest in the Property under tie zeims of this Security Instrument; (b) 1s not personally obligated Lo pay
the sums secured by this Security Instrument; and (Craprees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with'r:gard to the terms of this Security [nstrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loun
charges, and that law is finally interpreted so that the intwreest or other loan charges collecied or to be collected in
connection with the loan exceed the permitied limits, then: ¢y any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower, 1fa refunid<educes principal, the reduction will be treated us a
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration el applicable faws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accorling to its terms, Lender, at its option, may
require immediate paymentin full ofall sums secured by this Security Instrumen?and may invoke any remedies permitted
by paragraph 19, If Lender exercises this aption, Lender shall take the stepl srecified in the second paragraph of
paragruph 17,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument 4raii-oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 'V he Gotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first cluss mailto Lenders address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower ordemader when given as
provided in this paragraph.

158, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securnity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurien! or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insecument and the
Note are declared to be severable.

16. Burrower’s Copy. Borrower shall © given one conformed copy of the Note and of this Sceurity Enstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property orany interestin
it is sold or transferred (or if & beneticial interest in Borrower issold or transferred and Borrower is nota natural person
withouwt Lender’s prior wrilten consent, Lender may, atits aption, require immediate pavment in full of all sums secure
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Ji viead
as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perioda?
of not less than 30 days from the date the notice is delivered or mailed within which Horrower must pay all sums secured bQl)
this Security Instrument. I Borrower fails to pay these sums prior to the expitation of this period, Lender may invoke anga
remedies permitted by this Scecurity Instrument without further notice or demand on Borrower, -j

18, Borrower’s Right to Reinstate. If Borrower mceets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priorto the carlicr of: (a) 5 days (or such other period as
applicable law may specily for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument: or (b)Y entry of a judgment entoreing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no aeceleration
occurred; (b cures any default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this
Secibiy Tostrament, inclading, but not limited ta, reasonable attorneys’ fees; and (d) takes such action as Lender may
tenenshly reguiee to asaure that the lien ol this Sccurity Tostrument, Lender’s rights in the Property and Borrower's
ohligution to pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or |7.
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UNOFFICIAL COPY

' LOAN RfDEB oo ou o /

! LOAN NO. 011734833
“ DATE JULY 17, 1986

" THIS RIDER is incorporated into a certain Security tritrument dated of even date herewith given by the
W undersigned (the “Borrower") to St. Paul Federal Bank For Savings (the "Lender") to secure a mortgage
"t ingebtedness, said Security Instrument encumbers real roperty commonly described as:

6449 S KDSTNER, CHICAGO IL 60629

(PROPERTY ALDRESS)

1.) Borrower and Lender agree tha! riotwithstanding & wything contained in Uniform Covenant 21 of the
Security tnstrument, Lender is hereby authurized to charg - a reasonable fee for the preparation and defivery of
& release deed,

2.) Borrower and Lender agroe that if the Fedarz vational Mortgage Association or the Federal Home Loan

Martgage Corporation buy all or some of the Lerider's rights under the Security instrument. this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has cxeculed this RBIDER

RAUL 2&f EZ Borrower

PEREZ Borrower
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