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MORTGAGE

THISMCRIGAGE (“Security Instrument') is givenon .............. JULY....... 1B .

1986..... The morgegor is ... KATHRYN. SULLIVAN,.. RIVORCED. NQT.. STNCE.. REMARRTED. . and . NEIL. ET.LICZET,
wmqm..mr..s;mn.,mnmm ............... (“*Borrower"), This Security Instrument is given to ...
/o , which is organized and existing

- BANK. QF. RAVENSWAAD.....c..ooii i

cand whose address s ..o

Sp 725>

under the laws of .. SJILLINGQIS.. . CHICAGQILLHK}IS PIrr
...................... 1.8.25. w. .IAW'\’EBEE AVENUE,.. ’ “Lender'”)
Borrower owes Lender the peirdipal sum of .ONE. HUNDRED. NINETY, SEVEN THOU SANDCNEH(NDREIS .................
and. NO/100=- S —Dollars (U.S. 5..397,100.00.. ... ). This debt is evidenced by Borrower's note
dated the same dule as lhns Set..un’v .nbtrumem (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ......... PIGUST. L 2RL8. This Security Instrument
secures to Lender: (a) the repayment of (he debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all othsr sums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (c) the performancs of lorrower's covenanis and sgreements under this Security Instrument and
the Note. For this purpose, Borrower does horeby mortgage, grant and convey to Lender the following described property
£720 locatedinn ooivrinnvscicnneniecnnnnn§ County, Illinois:

.......................................................................................................

1 ‘
S . DEPT~01 RECURDING +15 .00
@ N . 1444 TRAN 0351 OT/03/84 09:39:90

]7 . WG D MWL CBROTBTY

"‘\ CO0K COUNTY RECORDER
o
o
LDC“ : THE NORTHERLY 20 FEET OF LOT 32 AlY 7HE SOUTH 20 FEET OF

] LOT 33 IN BLOCK 5 IN KEDZIE AND KEEXFL 'S ADDITION TO

EVANSTON IN THE SOUTHEAST 1/4 OF SECIT®i 19, TOWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCITAL. MERIDIAN, IN

COOK QOUNTY, ILLINOIS. g
Yo 4 S
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@ o)
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=1
\
%
which has the address of .......... 732 MICHIGAN AVENIIE........cccoooviommvemmrimerinn: . EVANSTON = . %
{Street] (Cry)
Minois 60202 ("“Property Address”); @
’ -
2o Code) . L
&,
.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS —Single Farmily—-FNMA/FHLMC UNIFORM INSTRUMENT 00 Form 3014 12/83
[P 44713 BAF SYBTEMS AND FORMSE
CHICAGO, IL




86303894

ceererrerenree | SN QU G Jeko G0 2 Wt e st s

onand Areon
eopraesrieseaanes, § OB/8/6 TRNUXY UOISRIOWO] Ay
- SR U Jo WS ‘Mgny AisyoN
RN ) Ly

~W3S IN440, sandus uoisunuoD) AN

(BuBpaimotiioe (s)uosixd)

PEREZIRYILI IV RESICOCERPRERERTT S

.
CersmseresssvsastbnbBhsnat bt rIae

861

[MSwWBPMMOUNIY 204 DU ) MCIMG eIedg]

Jdmoliog—

([Bas)“'"'"""””""""""" esaraserangrnoaaae

I3MOIOR—

0021 pUB Jomollog AQ 123X (5)IapLl AUB Ul PUR JUSWINSISU]
spa18e pue 5)da008 JamC1ICd ‘Mg DONINDIS AgQ

TAjo2ds] (s)sanio []

dbjanacy nuny pauuerd [ Jopiy 1usw/ed vetenpulsy [

spry Anwsy 7 [ a9pry wnwopuo) [ epy aey ~wasnipy K]
[(s2)x0q srqeoydde »-o115] Juswnaiisug
Aiunoag sty) Jo ued B 259m (SMIPM Y1 jI SB JUSLUNUIISU] AIUNDG SIY: JO siuswasslie pue sIUuIADL 3l tuawaiddns
pue puswe [[BYs pUB 01Ut pajeiodioou) aq [|BYS JPPLI YONS (oS JO SHUSWIAITE PU SILBUIACY I QUIWIUGSI | AILNDIG SIYD
Y 19412800 papioaal put 1I9oMOLI0H AQ PRINIAXD 218 S12PLI 2I0W 10 JUO JT JUBMINIBU] AILNIDS FIGE 03 BINTH €T
-£115do1g oY1 ur uondaX3 PEMSIOY JO IYBLI [{B SIAIBM JIMOLIOH "PEIISIWOH JO JIAFEAL “7T
51500 UONBPI0IA) AU ABd JJBYS 19M01I0( '1aM0LI0g 03 FTI8YD JNOYNM UIWNIISU]
A11N03g S1Y1 58RI |[RYS JOPUY] uswInsu] Aianoeg sy Aq paanoas swns [ jo wawied uwodn ‘ossaay 17
JUAWNIISUY AIIN0IG S Aq PIINIIE SWINE A7 01 USY) PUB '$39) ,SASUI0NIB JJQRUOEEIL PUB SPUOQ §, J2A19031
uo swniuaud ‘S33) §,J3A12001 ‘01 paNw| 10U Inq ‘SuIpn|our ‘s1udl Jo UCHINA[OD pur A11adolF Ay jO JdwseuBwW jO 51500
ay) jo yustuied 0) 154y pajdde aq [1BYS JPAIIOI 2Y3 JO JPURT AQ PAID[J03 s1ual AUy anp 1sed 3soy; Buipnpour S1uadosg sy
JO s1u31 54 193[[05 01 puw L11edoag 2yy 2Feuetn puw Jo uoissassod axel ‘uadn J2IU3 01 P3INUS 3q (1RYS (19412331 pajuiodde
Areropnl Aq a0 jusie £q ‘uvosiad ul) sapua ‘apes [woipnl Buimepjoj uondwapas jo pouad Aue jo uonwidx2a ayr o) soud
awn Aue 1m pue Aadorg sy Jo juswuopurqe 10 6| ydesdeied Japun uoneia|sooe uodp) ‘uo|ssessod uf 12pudy ‘07
*3DUIPIAI I} JO SIS0I PUB §29) SLOUIONIE D[QBUOSHII “0) PRI} Jou NG
‘Buipnpou ‘61 ydeiBesed sy up papiaocsd sazpawsas 3y3 Buinsand uy pasinduy sasuadxa (e 123]{03 0) PIINUS 2q [JBYr. J3PUD]
‘Bunpasaoad |epapnl £q Juownaysuf £JNIIS SIY3 2S0[I40) ARW PUE PUBILAP JIYUIN) FNOYNIM Judwinnsu] LARINd0G S|
Aq paandas swins |1w Jo 1INy u) Judwded avipaww) d2inbas Avw wondo 5)1 18 JAPUIT FFTICU Y Ul PIYYIXS DYEP IYS 3105Iq
10 U0 PAAND JOU §) YNUEIP YL §I "2INS0|III0) PUB UOIRIAHIIVE O} 19MOLI0F (O ISUJIP AN[I0 AU 10 JNBJIP ¥ JO IDUNFIXD
-uou ay3 Supaadosd 2InS0[III0) IY) UY JIISSB 0 WBII Y pUR UOPEII[IIIN I ANYISUIIL 03 JYBLL IYJ JO JDMO0LIOY WIoJUL
J1ayyanj [[eys adpou ay | "Ajredosd ayy 30 afes pue Buipaadosd (mdpal 4q 31ns0)d210} ‘yudwnnsu] AIINdIG syl Aq paIndas
SWNS JYJ JO HONIBII[IIIE UY JNSIT Aww INIOU Y} U] PIPIdAAE J1eP YT AI0JOq A0 VO JINRJFD Y] 4N OF INYIE) IBY} (P) pue
1PIIND 2q ISNI JNVJIP Y YIYM AG I2M01I0F 03 UIAIR 51 10U ) AIEP Y WOI] SARD Of URY] SSI[ 10U “pup B (3) )jnw)op
ayl aand o) paarnbal uonae Y (q) HNEJIP Y (V) :4)102d8 [[EYs IIHOU Q] (ISIMIYI0 SIPIAcId me] 3[qedrdde Bs3jun
L1 pus g1 sydesdsied 33pun uo|IBIIIIOE 03 1013d JOU JRq) JUIWNIISUT AHINDG FIY) UJ JURWIIIBE J0 JUBUIA0Y AUB JO yIBdIq
S, 29m02108 FUIMOJO5 HONBIA[IIIY 6) J0LId JIMOIIOE OF 3D10u [ [Jeys Jopua  ‘SIIPAWIY ‘UOHIBIIIIOY ‘6
1SMO|[0) SE 22188 puR JUBUIAOD 12N} I9PUD] PUB JOMOLIOH SINVYNIAOD WHOLINI"NON




UNOFFICIAL COPY., 4

-
1]

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement ar applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

la the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fullowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor offers to
make an award or Zettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is4uthsrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by <his Security Instrument, whether or not then due.

Unless Lender <nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot teleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatica.cof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov ojicente to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shati not be required tocommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorsization of the sums secured by this Security [nstrument by reason of any demand made
by the originai Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the »xsrelse of any right or remedy.

11. Successors nnd Assigns Bourd; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject 1o the provisions
of parngraph 17. Borrower’s covenunts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (4) 15 co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t2rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {24 axrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regiard to the terms of this Security Instrument or the Note without
that Borrower's consent. ]

12. Loan Charges. |l the loan secured by this Security Instrument is subject to o law which sets maximum loan
sharges, and that law is final:y interpreted so that the interestior other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (&) zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any wims already collected from Borrower which exceeded
permitted limits will be refunced to Borrower. Lender may choose’to nske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. l.ecgislation Affecting Lender’s Rights. If enactment or expircion of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable accorrting to its terms, Lender, at its aption,
may require immediate payment in full of all sums secured hy this Security fmistrement and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the stipsspecified in the second puragraph of
purugraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrumentaz ail e given by delivering it or by
mailing it by first cluss muil unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 4o Lender shail be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice'to 3orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wien given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law sind the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security "astrument or the
Note conflicts with applicable law, such conflict shalk not affect other provisions of this Security Instrunieit pr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Horrower shall be given one confarmed copy of the Note and of this Security Instrum

17. ‘Transfer of the Property or a Heneficial Interest in Borrower,  If ali or any part of the Property or
interest in i1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nat
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all s
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibite
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pe
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured By
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a)} S days (or such other period as
applicable low may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or {b) entry of a judgment entorcing this Security Instrument. Those conditions are that Borrower:
(u) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
aceurred; (b) cures any default of any other covennnts or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, rensomable attorneys® fees; and (d) takes such action as Lender may
reasonably require 1o assure that the hien of this Security Instrument, Lender's rights in the Praperty and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by
Borrower, this Security instrument and the obligations secured hereby shall remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIS ADJUSTABLE RATE RIDER is made this 18th  auy of  JULY . 1986 andis
incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the
"Security Instrument™) of the same date given by the undersigned (the “Borrower™) to scecure Borrower's Adjustabie

Rate Note (the "Note™) 10 BANK
8};: B{fcngcr "} of the same date and covering the property described in
the Securily Instrument and located at:

732 MICHIGAN AVENUE, LEVANSTON, ILLINOIS 60202
| Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security [nstrument, Borrower
and Lender further covenant and agree as follows:

A. INTERELGT VATE AND MONTHLY PAYMENT CHANCGES
The Note provide: Tor an initiai interest rateof 7.9 %. The Note provides for changes in the interest rate and the
monthly payments/ as follows:

4, INTEREST RAT & 4MO MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate } wili pry may change on the first day of  AUGUST 1 . 1% 87 | and on that day
every [ Zth month thereafter ~ “=<h date on which my interest rate could change is ciulled a “"Change Date.”

{(B) The Index

Beginning with the first Change Pate, my interest rute will be based on an Index. The “Index” s the weekly
average yickd on United States Treasury socurities adjusted 1o o constant maturity of 1 year, as made available by the
Federal Rescrve Board. The most recent indes figure available as of the dute 45 days before cach Change Date is called
the “Current Index.”

If the Index is no lTonger avaitable, the Tveee Holder will chouse a new index which is based upon comparable
information. The Note Holder will give me novicead this chowe.

(C') Calculntion of Changes

Before each Change Date, the Note Holder will cilenlate my new interest rate by adding TWO AND
THREE QUARTERS percentage points ( 2.75 %) t¢/thy Current Index The Note Holder wil) then round the
result of this addition o the nearest one-cighth of one perceavaps point (0 125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest riuvg/uszd the next Change Pate.

The Note Holder will then detesmine the amount of the mopdh’y payment that would be sutlicient 10 repay the
unpaid principal that { am expected to owe al the Change Date in Fullor the maturity date at my new interest rate in
substantially equal payments. The result of this caleulstion will borthe ne amount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate | am required w pay at the Arst Change Date will not be grocier than 9.9 % or less than
7.9 % . Thercafter, my interest riate will niever be increased or deceressed vrany single Change Date by muore

than two perceninge points (2.0%) from the rate of interest { hive been paying for// i ereceding twelve months. My
interest raie will never be greater than 13.9 “.nor lower than 7.9%.

(E) Effective Date of Changes

My new interest rute will become effective an cach Change Date. | will pay the amount ¢f my new monthly payment
beginning on the lirst monthly payment date after the Change Date until the amount of my 2ty payment changes
again,

{¥) Notice of Changes

The Note Holder will deliver or mail 10 me a potice of any chunges in my interest rate and the amournco my month
payment before the effective date of any change. The notice will include information reguired by faw (o Gz given me u%‘

also the title and telephone number of o person who will answer any question | may have regarding the notice. e

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

-
Uniform Covenant 17 of the Sccurity Instrument is amended to read as folfows: L

Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part.of the Property orany inlerest in it is
sold or transferred (or it 4 bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the daie of this Security Instrument.  Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably detcrmines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable o
Lender.

MULTIBTATE ADJUSTABLE RATE RIDER—ARM 5-2--5in(pe Farmiy—Fannie Mas!Fiaddie Mac Untorm Instrement Form 3111 3/88
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