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MORTGAGE

THIS MORTGAGE (“Security Instrument™} is given cn July L8rh e, .

19..86.... The motgagor is ... Lvan. A.. . Kesian. and. Ko rlg. . Guaukdiian, His . Wife
(*'Borrower™ - This Security Instrument is given to

,» which is organized and existing

under the laws of .. &ne . State.nf. Indiana.
. BBEY, Indiare oo (**Lender™).
Borrower owes Lender | he principal sum of 100

Dollars (U.S. $..01.,700.,.00.........). This debl is evidenced by Borrower's note
dated the same dale as this Sezarzity lnst‘&umcm (“Polez'a,l\ghich provides for monthly payments, with the full debt, if not
paid earlier, due and payablc op ? This Security Instrument
secures to Lender: (a) the repayrnsit of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument, and (¢} the perforr.arice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this gﬁrposc. Borrower does hereby morigage, grant and convey to Lender the following described property
located in 0 County, Jifinois:

A

UNIT 805 TOGETHER WITH ITS UND1VLDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 4200 MARIG: ULRLVE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DPECLAGALION RECORDED AS
DOCUMENT NUMBER 24969197, IN FRACTIONAL SECTION 16,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF TH TIIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEPT—~01 RECORDING 319 .25
Tax Number 14-16-302-030-1045 k . TH4444 TRAN 9391 ¢7/23/84 99:41:00

PREPARED BY: . 17T D H--BRL  ~ZJZOT PO
PETER S. BRIGGS . CO0K CDUNTY RECORDER

GARY, INDIANA
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RECORD AND RETURN TO:
LAKE MORTGAGE COMPANY, 1NC. i
570 WASHINGTON ST. PERFUT 45 084 BARY
GARY IN 46402 AT L7 s 0 b,
The Intangib es tae un Ludinstrumant 1y
pard duect lp the Intengpdes Tix Divieon
n accordanc with Ch ._3./cty, 1957
QFFICIAL PERMIT STAMS
Approvad by Intangibles Tax 0.’

[Straet} [City]

(" Property Address™);
(& Code}

TogErEr Wit all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oi) and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Afl of the
foregoing is referred toin this Security [nstrument as the “Property.”

BORROWER COVENANTS that Botrower is lawlully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

LIS SECURIEY ENSTROUMENT combunes uniform covenams for national use and non-uniform covenants with
linuted varmhions by jurnisdhiction to constitute o uniform security instrument covering reai property.

ILLINOIS —single  Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83




~

-

&
=
&3
7<)

o

UNOFFICIAL COPY

Cites

M S TIT L0 e FEL R

foa LtENMTETO VIt ey ey
v TFIFHL s
P NS L L

LPEY
s sl il

M B PR

Vi - L R
PR P e

L '.'.‘..f-':f'jé_).m, ;';',;r fﬁ’b’ij‘_’?}/?ﬁ»’fb =
T TG A R VI L SRy ST

2yu40 AYY uT fATunng ples Io; pur Ul c

i L e
- e ke e o S Y S 1 I R s I
Caud Tsasun oy I v }WD 1o Lenad

IR aIngnad’y ds)
uBt{p

‘11 YiiM POPIODII PUR J2MOLI0H £ 7201002%2 (S)1opu Aue Wl pue Juatundisuj
AIUN22G SIY) Ul PAUIBIUOD SIUBUIACY pUR SULI3] 34 01 sadule pue sidaode (9a0710f ‘MOTIE ONINOIS AQ

[As10ads] (s)soiO ]
Japry iuawdofaaag nuny pauvustd [ PPy tawArg paenpesn [

sapry Anwed -z [ Joprd wnisnwopuo) [X] Jepiy Y siqesnlpy )
[(sa)yxoq s1qeandas qoay D] 1uawniisug
L1unaag siyy Jo ued ' 315m (S)I5PL Y1 J1 SB Juswnaisy] Q1noag sty jo suawsaife pus sjueasua 2yl luswaddns
PUT PUDIE [{RYS PLE 01Ul PR1e10dI0UT 3G [BYS ISP YONS ORI JO SjuUA2iTE PUB SIURUSAOD DY) Juaw U] AILnasg siy)
Y4iM 19412801 PAPIOIRI PUE JIAIMOLIOH AQ PIINDIXD JIT SIFPLE 3I0W JO 2UC J| "IUSWNLFUL LILNIDS ST 03 80P €2
-Kadoag ayy ur uondwiaxa pes1sawoy Jo YT (2 SoATem JoMOIIOg "PEIIBHUOH] JO I8 ‘TT
"§1$00 UONEPIOIRL Aur Led [(BYS IomOII0g "J9M0LIOG O) 3F1BYD INOYIIM JuSUNIISU]
KAjunaag siyl 2582121 [{BYS JIPUITT “IUAMUNIISUL £314ND3G SHYI AG PIINDAS SWNS [ JO juswsed vodp) -aseajey 17
-IUAWUNIISUL A1LEINIAG YL AQ PAINdIs SWINS 31 0) UYL pue ‘5393 SAUIO)NIT IJQRUOSED] PUR SPUO] §, 19419031
uo swnnuaid *s99y §,12419091 ‘01 AL 10U INQ ‘Juipn|oul *S1UA JO UCHDI([03 pue Suiadosd Y1 Jo JudwFeURLE JO 51500
ay1 jo uawked o) iy pandde oq [[BYS 19412021 341 10 13pua] 4q PAIS3(100 s1uad Auy -anp 1sed asoyy Buipniour Auadoag 3y
JO s1uaa o) 109]|05 01 pue Al1adoig 3y sBvuews puw Jo volsssssod 28I ‘uodn 12jua 01 PIPNUR aq [JrYS (12412024 paiurodde
Ajprtorpnl £q 10 108e Aq ‘uosiad ul) Japua] ‘opes [ERIpR] Juimoljop uondwapal jo pouad Lue jo uonesndxs s 0y Jod
auil £ue 1e pur ALiadolg ay) Jo yuswuopueqe Jo g1 ydeiBeied 15pun uonealpoae und() "uoissassod ut Japua 07
‘3DUIPEAR ]3] JO 51503 pUE 533 5A3UI01)8 HGBUOSEII ‘0) pI)jruy] JouU Jnq
Bmpnoul ‘g1 ydesdeaed sjy3 up papracad soppowrax 2y3 Bupnsand up parinduy sas5uadxa ([ 302[(07 03 PI[INIUS 2q [|BYS JIPUF]
“Buppoadead |mapnf £q Juswniysuf £)INd3S SHY) IS0[I10§ ABW PUS PUBISP JIYIIN] JNOYIA JUIWNIISUY Lf1und9g s
£q paandas swns [ Jo |y ul Judwied ajerpowtuy asnbal Avw uoydo S) 3B SAPUFT “aII0U Ay} u) paylaads ep Ayl 2J0J
10 U0 PIIND JOU 5) HNBJIP 343 3] ‘IINSO|IVI0) PUB UCIRIDIIDVE O} 1IM0I20G JO IFUIIOP INJ0 AUN JO J[NBJOP ¥ JO JQUNNXD
-uou 3y} Suipoddoad INSOINI0} AY) U] JIISSE O} JYBLL 3Y) PUE UO[IBII[IIIE JIIPE IJEISVIIS 03 IYBLL 3YI JO JIMoLI0H WLIojU)
20320 Jjeys 230U 2Y I *£paadoa g dY) Jo o[BS puw Buspaadoad [u)apnf £q 24n50]3310] ‘INAWNLISUY A31INIIS SIYN AQ PIINdIN
SWINS AY) JO UOHRIIIIIN Uy I{NSIL SEUL JI[I0U Y} uf PAIYIIAAS JBP 3Y) 10534 S0 UG JNEBIIP IY) JIND C} JINFL) IBYS (P) pus
1P3IND 3q ISNLL JNEIIP Y} YIHYA £q “I3M01105] 03 uTA[B 51 DNICU YY) NEP YY) WL 4P OF UBY) 53] J0U ‘ABp ¥ £2) nEJIp
Yy aand> o) pasmbas uo)Iv Y3 (q) INBJIP Y (W) :A3130ds jIeys 237300 YL (S51MIIY30 5apLacad mel Ijqesjdde ssajun
L1 puB ¢ sydei¥eied sapun uoilea2{d3dt 0y Jotid 10U J0q) JHIWNIISUY £1HTI3G S U JUBWIIRE 1O JUBUIACD AU8 JO 1JIBIIG
s, samoniog Burmollo] uopnwrIdEId8 0] Jopid Jadozieg 01 IINOU B [[BYS JOPUAT] ‘SHPIWIY UOHBIRIY ‘6T
:SMO[[0) 5¥ 22188 PUY JUBUSAOD JBYLINY JIPUDT PUY IIMOLIOG SLNVNAAOD WHOLINT NON




; | UNOFFICIAL COPY

“ If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurunce terminates inaccordance with Borrower's and Lender’s written agreciment or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

K shall give Horrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

‘ 9. Condemnation. The proceeds of any award or claim for damages, direct oi consequentisl, in connection with

L any condemnation or uther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

‘u assigned and shall be paid to Lender.

il In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security

" Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,

. unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by

il the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

i paid to Borrower.

‘ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

u make an awiard or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

' given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seewsed by this Security Instrument, whether or not then due.

Unlessacender and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend or
postpone the due déte of the monthly payments referred to in puragraphs 1 and 2 or change the amount of such payments,

10. Borrow:r Not Rcleased; Forbearnnce By lender Not a Waiver, Extension of the time for payment or
modification of amarhzation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower sial! not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requivel to commenge proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify/aiportization of the sums secured by this Security Instrument by reason of any demand made
by the original Berrower or Bodrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclufzche exercise of any right or remedy.

11. Successors and Assigns 2ound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind dad/ovaelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenuntsand agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note/ (a) s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. It the loan secured by ‘this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finully interpreted so that the inizrest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (a) any such joan charge shall be reduced by the amount
necessacy to reduce the charge to the permitted limit; and (%) any sums already collected from Borrower which exceeded
permitted limits witl be refunded to Borrower. Lender may<roose to make this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If ardfvnd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13, Legislation Affecting Lender's Rights, I enactmeny”of expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenfofecable according toits terms, Lender, at its option,
tay require immediate payment i full of all sums secured by this Securcy instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security [nstiuient shall be given by delivering it or by
mailing it by Hirst class mail unless applicable law requires use of another methed. “The notice shall be directed to the
Property Address or any other address Borrower designales by notice 1o Lender. A natice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desgnates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deenied to huve been given 1o Borrower ar Lender when given as provided
in this paragraph.

15. Gaverning Law: Severability. This Sceurity Enstrument shall be gaverned by foderil law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security <nsirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Bourrower shail be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. [T all or any parl of the Property or any
interest in it s sold or trausferred Cor it a beneficial interest in Horrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
seeured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
{ederal taw as of the date of this Security Instrument.

1f Eender exercises this option, Lender shall give Borrower natice of acecleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower nieets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 3 days (or such other period as ® 5
applicable law may specity for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this .
Segurity Tnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration s
oceurred; {(b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing lhisg
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may e
reasonably require to assure that the lien of this Sccurity Instrunient, Lender's rights in the Property and Borrower's—
obligation to pay the sums secured by this Security Instrument shall confinue unchanged. Upon reinstalement b
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
vecurred. However, this right to reinstate shall not apply in the case of accelerution under paragraphs 13 or 17.
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THIS CONPOMINTCS R # s made this . 18eh v of L July .19 86
and v incorporated into and shall be deenmed o amend and suppiement the Martgage, Decd of Trust or Security Deed (the
“'ic:cum_\- Foseetment™) of the sieme digte given by the undersigned (the “Borrawer™ ) to seeure Borrower's Note o L

Lake Mortgage Company, Ime. '~ " (the “Lender™)

: ; - Prope I he Se ;
ul Hu. AU d te z'fﬁbbm rm rh.. } I _abrés LP\El.l ‘”éblgl W Ci"l‘ll::lgéél,mi‘i‘l"m and log; lb"ét-‘.é

(#roperty  Address|

e Property aincludes aounit ing together with an undivided interest in the common elements of, o condominium project

knawn s Marine Drive Condominium

........ R L miam o a7
(the Condonimum Project™ ). I the owners assockttion or other entity which acts for the Condominium Project tihe
“Owners Assocition™) holds title o property for the benefit or use of its members or shareholders, the Property also
tncludes Borrower s imterest in the Owners Association and the uses, proceeds und benefits of Borrower's interest.

Cosnosnsivst Covesants, tn o addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fusther covenant and agree as follows: .

A. Condemivinm Obligations, Borrower shall perform all of Bosrower's obligations under the Condominium
Project’s Constituernc Documents. The “Constituent Documents™ are the: (1) Decluration or any other document which .
creates the Condomdnizay Project; (i) by -Laws: (i) code of regulations: and (iv) other equivalent documents. Borrower shall
promptly pay, when die/al does and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuranee. So long as the Owners Association maintains, with a generally accepred insirance carrier, a
master” or Ublanket™ pohigsion thie Condominium Project which is satisfactory to Lender and which provides insurance
voverige in the amounts, Tor e seriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverege/” then:

(1) Eender waives theprovision in Uniform Covenant 2 for the monthly payment to Lender of once-twellth of
the yearly premium installments tor hpsand insurance on the Property: and

tit) Borrower's obligationdoser Uniform Coveratt 5 to maintain hazard insurance coverage on the Propenty
is deemed satisfied 1o the extent that the rdguiredcoverige is provided by the Owners Association policy.

Borrower shall give Lender prompi ndice of any Lipse in reguired hazard insarance coverage.

In the event of & distribunon of uvard s rance procecds in bieun ot restoration or repair following a loss to the
Property, whethier 1o the wmt or to commoen clensiats any proceeds payable to Borrower are hereby assigned and shali be
paid to Lender tor apphcation to the sums secured by thie Security Instrumenst, with any excess paid to Borrower.

¢, Public Linbility Insurance, Borrower shall (ake such actions as may be reasonable 1o insure that the Owners
Assoctatton mantains i pebhe lability insuriinee policy acceptable in form, jumouant, and extent of coverage 1o Lender.

1. Condemnation, 1he procecds of any award or cloim tor damages, direct or cansequential, payitble to Borrower in
conneehon with any condemniation or other taking ofall orany part of the Property, whether of the unit or of the common
clements, or for any cenveyance in licu of condemnation, are herzoy assigned and shall be paid te Eender. Such proceeds
shall be applied by Tender to the sums secured by the Security InstromZat as provided in Uniform Covenant 9.

K. Lender's Prior Consent. Borrower shall not, except aftec/nsdtice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(11 the abandonment or wemination of the Condomintui Projecs. except for abandonment or termination
required by Luw in the cise of substantiad destruction by fire or other casualty Or iaithe case of a taking by condemnanon or

cminent domain;
(i) any amendment o any provision of the Conmstituent Documentsif the provision is Tor the express benefit of

5¢7r0031 g5

Lender;
(i} termination of professional arpagement and assumphon of self-manzgemant of the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability insvrance coverage maintained by

the Owners Association unaceeptable to Lender.
F. Remedies. If Borrower does not pay condominivem dues and assessntents when due, tues/fonder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersesared by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intecese from the date of
disbursement at the Note riate and shadl be payable, with interest, upon notice rom Lender to Borrower recuesiing payment.

By S1GNmNG Bt ow, Borrower aceepts and agrees to the terms and provisions contained in this Condominium Rider.

, /(/a/m.— é. . &4?M

K ........................... )/7 Ao (Senl)

Ivan A. Kesian -Borrower
/;f\ary~ Gares

} ........ /k/ SLELL, e (Scal

-Borrowar

Koharig Gueukdjian
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