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MORTGAGE

THIS MORTGAGE _(“Security Instmgwm }is given on . LMYy, 10 N
19...80, Themon*zagons regor D...Gudeman and Brenda.S.. Gudeman. ‘Husband. and. Wife..

o Borrowu") This Security Instrument is given (0 ..vivreecececicecnsinee e

North. Communis .r,! Ban .. which is organized and exisling
under the laws of ... 7028 t%te O'F I‘l 1 ineis.. o AR WHOSE ABFESS 1S, orverererorsserrmemsemsesssosesesesessresessrosssoes
3630 Narth. Broadeaya LR1cagRm. L 1LAN0TS GOBLI . ccomeeece oo eoeenreorereesoseeesereesrsmreeeere oo (“*Lender™).

Borrower owes Lender (he p'lnupal sumorl ....Eifty. Fnur...Tho.usand .and. . No/LO0thE rmremnnmm e e
Trnme Dollars (U.S. $..24,000,00- 225 % This debt is evidenced by Borrower's note

Uarcd lhc «mmc UJIL us lhns ar urity Insteument (“Note'), which provides for monthly p.:ym«.nls. with the full debi, if nut
pand earlier, due und payable on’. L. Budust. 1..2014... .. This Security Instrument
secures to Lender: {a) the rc.p.:v' ‘.nt of the debt t.vujc.nc:_d hy the Notc wnh mn.n.sl und all renewals, extensions and
modifications; (b} the payment of all iner sums, with interest, advanced under paragraph 7 to protee! the security of this
Security Instrument; and (c) the perfuciip.ice of Borrower's covenants and agreements under this Sceurity Instrument and
the Note. For this purpose, Borrower daues hes -hy murtgagv. gr.mt and convey to Lender the I'ollowmg, g described property
located in .ovvieeeie i . LoRk.... eerractereerr bt n st aass et s s ae st naessaanees e sanennanrens O QUNTY, LYlinois:

.LOT 23 IN LORD'S PARK MANOR UNIT 2./ REING A SUBDIVISIUN ‘
OF PART QOF LOT 3 AND LOT 5 IN THE C(RLUIT COURT PARTITION
OF PARTS OF SECTION & AND SECTION 7, TGWNSHIP 41 NORTH,
?AN?EIO?SEAST OF THE THIRD PRINCIPAL MERIDIAN, CQOK COUNTY,
Lt .

PTN#06-07-305-004 H U/ *

i, DEFT~71 KECORDING .. $13.25

o T$2222 .TRAN 024%9.07/22/84 13134:00
WIPE ¢ D M -BH-BUPOP2

N CO0K. .COUNTY: RECORDER
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which s the 8dress of et O THBWALNA DUIVe e E IO et
60120 [S!leul) ICilyl "_hf_i
Ilinois ........... creicmennnan (CProperty Address™);

(Eup quaj

TOGETHER WITH all the m!provcml.-nm now or hereafter erected on the property, and all easements, rights,” -
appurtenances, rents, royaltics, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or §.°
hervafter a part vf the property. All replacements nnd additions shadl also be covered by this Sccurity bnstrumeni. Al of the T
foregoing is refecred 10 in this Security Instrument as the " Property.” (.;_

BORROWIR COVENANTS that Barrower is Jawfully seised of the estate hercby conveyed and has the right m(-’_
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. .
Borrawer warrants and will delend generally the tit)e 1o the Property against all ¢claims and demands, subject 10 anygs
encumbrances of record. c

THIS SECURITY INSTRUMENT combines untform covenunts for national use and non-uniform ¢ovenants wuh(,
limiled variations by jurisdiction to constitute o uniform securily ingtrument cnvcrmg real property. -)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and arrY‘Brcpaymcnl and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthiy payments are due under the Note, until the Note is paid in ful), a sum (“*Funds”) equul to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

. .mnme. insbrance premiums, if any. These items are cailed “escrow items." Lender may estimate the Funds due an the
k

s of Current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anualyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. Borrower and
Lender may agree in writing that interest shalt be paid on the Funds. Unless an agreement is made or npplicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shail give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amaunt required to pay the escrow items when due, the excess shall be,
at Borrowor's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amouit cf<he Funds heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount pe.essary lo make up the deficiency in one or more payments as required by Lender.

Upou pyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid oy Lender. IT under paragraph 19 the Propcrly is sold or acquired by Lender, Lender shall apply, no later
than immedizic!y moior to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
applicution as a crodis 7.gainst the sums secured by this Security Instrument.

3. Applicatica ri Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shati Le applied: firs, to late charges due under the Note; second, (o prepayment charges due under the
Note; third, to amountapayable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. (Borrawer shall pay all taxes, assessmems, charges, fines and impositions aunbutahle 10 the
Property which may attain prisrity over this Security Instrument, and leaschold payments or ground rems, if any.
Borrower shall pay these obligatiana i the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl
pay them on time directly to the pcrson owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. IF Bo./sower makes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompily dischargs 70y lien which has priority over this Security Instrumeni unless Borrower: (a)
agrees in writing to the payment of the obligut on secured by the lien in a manner accepiable to Lender; (b) contests in goos;
faith the fien by, or defends against enforcement =i 1hve lien in, legal proceedings which in the Lender's opinion operale o
prevent the enforcement of the licn or forfeiturc of any part of the Property; or (c) sccures from the holder of the licr: an
agreement satisfactory to Lender subordinating the en to this Security Instrument. If Lender determines that any p.rt of
the Property is subjcct to a lien which may autain pricity over this Security Insirument, Lender muy give Bosrower a
notice identilying the lien. Borrower shall satisfy the lien r2ake one or more of the actions set forth above within 10 duys
of the giving of notice. f

5. Hazard Insurance, Borrower shall keep the imp: oy ements now existing or hercafter-erected on the Property
insured against loss by fire, hazards included within the term e’ icnded coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amsunis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender’s approval which shall not be
unreasanably withheld.

All insurance policies and renewals shall be acceptabie to Lend=r ard shall include a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insuraunce
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shyiibe applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessency, Jar.insurance proceeds shall be
applied Lo the sums secured by this Sccurily Instrument, whether or not then due, witl 2.y excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender ¢uas the insurance carier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The JUd-day period ~ill begin
when the notice is given.

Unicss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nit extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Prapeny, the leaschold and -
fee title shall not merge unless Lender agrees to the merger in wrifing.

7. Protection of Lender's Rights in the Property; Mortgape Insurance. If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Properiy (such as a proceeding in bankruptcy, probate, for condemnation or to enfarce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurnity
Instrument, appearing in court, paying reasaonable attorneys’ fecs and entering on the Property to muke repairs. Although
Lender may luke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note vate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment, ]
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breach of any covennnt or agreement in this Security Instrument (bu! uol pnur tu hch erativn urder parapraphs {3 ac.
unless applicable luw provides otherwise), The aotice shall sgecify: (u) the defuult; (b) the action required to cure the
defaull; () & date, noy less than 30 duys from the date the nolice is given 1o Borrower, by which the defuult must be cured;
and (d) that failure to cure the defuult on or befure the dute specified in the notice may result in ucccleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Horrower of the right lo reinstate ufter acceleration und the right to assert in the fureclosure proceeding the none
existence of a default or any other defense of Berrower to acceleration and foreclpsure, IS the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
o this Security Instrument without further demand and may foreclose this Secucity Instrumeny by judicial pruceeding.
e Lender shall be emtitied 1o collecs uil expenses incurred in pursuing the remedivs provided in this paragruph 19, iacluding,
but not limited to, rensonable atloeneys' fees und cosys of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonmeni of the Properly and at any lime
prior 10 the eapiration of any period of redemption following judiciut sule, Lender (it person, by agent or by judicially
appointed receiver) shall be entilled to enter upon, take possession of und manage the Property and 1o collect the remis of

if the Praperty including those past due. Any rents collecied by Lender or the receiver shall be applied tirst to payment of the
" costs of munagement of the Property and collection of rents, including, but not limited 10, receiver's fees, preiniums on
“fl receiver's bonds and reasonable nttorneys’ fees, and then ¢ the sums secured by this Security Instrument.
. 2). Release. Upon payment of all sums secured by 1his Security Instrument, Lender shali release this Security
Instrument withoul charge 10 Borrower. Borrower shal) poy any recordation costs.

22. Wairer of Homestead. Borrower waives all right of hemestead exemption in the Propurty.

23, Rioors 10 this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Sccurity Inst ument, the covenants and agreements of each such rider shall be incorporaled into and shall amend and
supplement the crivenants and agreements of this Security Instrument as if the rider(s) were o part of this Security

Instrument. {Checxarpiicablc box{es}]
. {7 Adjustabie L, Rider ] Condominium Rider (] 2-4 Family Ridger
{TJ Graduated Paypient: Rider (3 Plunned Unit Development Rider

] Other(s) {specify)

By SIaNniNG BeELOWw, Hericwrr accepis and agrees 1o the terms and covenants confauied wi this Secunly

Instrument und in any rider(s) executed by Sorrower snd recorded with it
(-:‘;’Qd‘*xﬁm ST e (Seatl)

Gregory D.“Gudeman . —Borrower

...... W S WP R J{J..ré k«/ﬁdé&/ﬂz ) ASeal}

Brenda S. Gudeman —Bortower

[Space Below This Lie “or Acknowledgment)

State of IT11inois, (Db[}( /. County SS:

I‘d . the undersigned » @ Notary Public in and for said county
and State, do hereby certify that Gregory D. a
Husband and Wife gory D. Gudemar 2nd Brenda S. Gudeman

> personnaly known te'mz to be the same
persan(s) whose nane{s) are subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that they signad and delivered
the said instrument as their  free and voiuntary act for the useas.and purpeses

therein set forth,

Given under my hand and official seal this 10tp day of July + 19 86

My Coimission Expires: S"‘f.g(—f? ‘ p——

Ubtody

Notary Public f \/

@

(v}

This instrument prepared by ég
&

)

&L

N

North Community Bank
3639 North Broadway
Chicago, I1lingls 60613

WAH__ ]S S'T‘ig;:rp:—gu & QHCdoN
177 Doue LAS AvVE,
et b OiSG
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If Lender required morigage insurance as a condition of making the Joan secured by this Security Instrument,
Barrower shall pay the premiums required (o maintain the insurance in effect until sach time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalfl give Borrower natice at the time of ar prior (o an inspection specifying reasonable cause for the inspection,

9. Condemnotion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the praceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Boarrawer.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authonized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
1o the sums secured Ly this Security Instrument, whether or not then due.

Unless Lende«nd Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred Lo in paragraphs | and 2 or chiange the amount of such payments.

10. Borrower 'iot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat’in of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shali nic Coorate 10 refease the labifity of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required o ~cmmence proceedings against any successor in interest or refuse 1o extend time for
payment or otheiwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower s cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude ine exe-cise of any right or remedy.

11, Successors and Assigns Bound, Moint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benr’it the successors and assigns of Lender and Borrower, subject lo the provisions
of paragraph 17. Borrower's covenants and agr-ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) (s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theier ns of this Security Instrument; (b) is not personally obligated o pay
the sums secured by this Security Enstrument; and (¢ 8ijrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rcgo7d to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12, Loan Charges. [f the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the intesest.ar other Joan charges collected or to be callected in
connection with the loan exceed the permitted limits, then: (a] ary such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any s'im~ aiready collected (rom Barrawer which exceeded
permitted limits will be refunded to Borrower. Lender may choose (0 mi ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund rdricss principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the NMote.

13, Legislation Affecting Lender’s Rights.  If enactment or eapiratiza of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ac corcing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iniirrinent and may invoke any remedies
permilted by paragraph 19. If Lender exercises this option, Lender shall take the step; o zcified in the second paragraph of
paragraph 17. .

14, Natices. Any notice to Borrower provided for in this Security Instrument shiiivegiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The hotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice .ty Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice t5 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wh<a iven as provided
in this paragraph.

15, Governing Law; Sceversbility. This Security Instrument shiall be governed by federal tawgru the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Initrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen? or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared 1o be severable.

16, Borrovier's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properly or » Beneficial Interest in Borrower. If ol or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a naturail
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums

- stcured by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

- If Lender cxercises this option, Lender shait give Borrower notice of acceferation. The notice shall provide a period
“of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al) sums secured by
~this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
Jyemedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lastrument discontinued at any time prior to the easlier of: (n) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of 2 judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agrecments; {c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require ta assure that the lien of this Security Instrument, Lender's rights in the Properiy-and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efiective as if no acceleraiion had
occurred. However, this right to reinstate shall not spply in the case of acceleration under paragraphs t3or 17. .




