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MORTGAGE

HIS MORTGAGE_ (“Sccuri rumeqnt™) is given on the 15th day °f. July
8{?‘The muTgagor is R&SF'WAHEk“I)R%RE

e e i eisrasessessssresrasessarsnnsiensenes (Y BOFFOWET'). This Security Instrument is given 10

FIRST WESTERN. 'ACRTGAGE CORPORATION e Which is organized and existing
undca trlic la'}:v% of 4':-:.‘ ..S;TAT"EiE.Q]i'..%g&gZW.QIS , and whose address is ............ ereereeieeretearar s et e sbearae
.. 540 Navth. Qanrt - Pruntins, Jllinels 08007 .. o e AN A LA e g g AP **Lender').

Borrower owes Lender the puincipal sum of gNEHUNbREbSE’V EﬁTﬁbUSANDAN’D NG/ 100EhE =
: . _ f..J Dollars (U.S. $1.97 »000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Se¢uritv Instrument (**Note™), which provides for monihly payments, with the full debt, if not
paid earller, due and payable en/ CAUBUSE.. Lo 200 ..o This Security Instrument
secures to Lender: (a) the repaymerit of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b the payment of ali-= bZr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performansc.of Borrower's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following described property
p COOK. ‘ ‘ e County, Hlinois:

Lot 3 in Block 4 in Northblriok West Subdivision of part
of the West 1/2 of the Noxiiwest 1/4 of Section 17, Town-
ship 42 North, Range 12 East i the Third Principal
Meridian, in Cook County, Iliinois.

Permanent Tax ID# 04-17-109-012 -

1y

A
=
<

ol

which has the address of i oBorthbrook

o (Streel) iy}
1llinois 60062 ..................................... (*'Property Address™);

[Zip Code]

TOGETHER WiTH all the improvements now or hercafter erected on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, vil and gas rights and profits, water rights and stock and all fixiures now or
hereafier a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the
forcgoing is réferred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 .
morigage, grant angd convey the Praperty and that the Property is uncncumbered, eacepl for encumbrances of record. -
Borrower warcants nnd will defend generally the title to the Property against all claims and demands, subject 10 any

—rr

encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS ~Single Famity-—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENAﬁTsNorrower an! Lender covlﬁ)n ;irec ;:s Qwsb Y 3

1. Payntent of Principr] and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law.or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (*'Funds®) equal 1o @
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly 8
teaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; und (d) yearly ry
martgage insurance premiums, if any. These items are called “escrow items.'* Lender may estimate the Funds due on the o
basis of current data and reasonable estimates of future escrow items. (4

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal or,
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow nemqb.r
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrawer and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additionnl security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited te Borrower on monthly payments of Funds, If the
zmount of the Yuniis held by Lender is not sufficient 1o pay he escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

n payrieriin full of all sums secured by this Security Insirument, Lender shall prompily refund to Borrower
any Funds held by Lerdsr. i under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio: to the sale of the Property or i1s acquisition by Lender, any Funds held by Lender at the 1ime of
application as a credit agail.st the sums secured by this Security Instrument,

J. Application of Pay:aents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabic vecer paragraph 2; fourth, to interest due; and last, 1o prmcapaldue

4, Charges; Liens. Borrowershall pay aII taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority o' erthis Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in Yac manner prnvndtd in puragraph 2, or if not puid in that manner, Borrower shall
pay them on time directly to the person owrd piyment. Borrower shall prompily furnish to Lender all natices of amounts
to be paid under this paragraph. 1f Borrow=r makes these payments directly, Borrower shall promptly furnish to Lutdcr
receipts evidencing the puymenis.

Barrower shall prompily discharge any e which has priority over this Security Instrument unless erowcr: ()
agrees in writing to the paymeni of the obligation secircd by the lien in n manner accepiable to Lender; (b) contests in good
fuith the licn by, or defends against enforeement of ta< iien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pracal the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instirument. If Lender determines that any part of
the Property is subject to a lien which may attain priority rve- this Security Instrument, Lender may give Borrower n
notice 1denttf‘ymg the lien. Borrower shall satisfy the lien or 121¢ <ine or more of the actions set farth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenien’s now existing or herenlter erecied on the Property
insured against loss by fire, huzards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts wnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subizCi to Lender’s approval which shall not be
unreasonably withheld.

‘All insurance policies and renewals shall be acceptable to Lender and stiall include s standard morigage clause.
Lender shall have the righl to hold the pohcn.\ and renewals. If Lender requires, ¢ rrowes shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siupli pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beaoplied 1o restoration or repair
of the Propcrty d'amugcd if’ the restoration or repair is u.onomiually feasible and Lended’s sccurity is not lessened. If the
restoration or repair is nat economically feasible or Lender's security would be lessened, the fisurance proceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, with any ‘=xceis naid to Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that the izcurance carrier hias
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesdsco repair or resfor.:
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-Usy period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shok not extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition stinll pass to Lender to the extent of the sums secured by this Securit:-
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shali not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires fee tithe to the Property, the leaschold aesd
fee title shall not merge unless Lender ngrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails 1o perform the
covenanis and agreements comtained in this Security tastrument, or there is a begal proceeding that mas significantly affect
Lender's rights in the Property (such as a prmccdmb in bankruptey, probale, for condemnation or to enforce lsws or
rcguluncns), then Lender may do and pay for whatever is necessury to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions mny inchude paying any sums secured by a lien which has priority over this Sceeuriry
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make rcpmrs Allhnugh
Lender may take action under this paragraph 7, Lender does not have to do so. b3

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Bnrrnwer secured by this
Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interést, upon notice Irom Lender to Borrower

requesting payment.
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