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furaish promptly .3 wrictzn statement in faem satnafactory to the Mortgages, signed by the Mortgzgar and . duly acknowledged, of
the imouat thea owing on the Nowe and other indebiedness tecuted by tais Mocrgage. and whether any oifsets or defenses
exisc igziadt wich indebtecness or iay part thersad.

V6. The Mortgagar will .give immedite notice by registered or (Friified Toail 16 the Mostgages ‘of any fice. damage oc other
csnaler aifecting the mortgaged prapecty, or of iny coavepince, tramfer ar change in ownership of yech property, or sy part
thereof, . - : ’

L7, Notice and demand or request may be made in weiting and may be ierved in perion o by mail.

8. [n case of 3 foreclowre sale of the moregiged propeser it suy be wld in ene paicel.

12. The Mortzagor will nat anign the cents, if sy, in whole or in pisr, ftom the mortgaged propesry,
without the prior written ¢onsent oi the Mortgagee.

or sny part thereof,
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form BUD Nao. 8237
{Sec. 31Z Loan
(Qév1sed.Fen. 1

)
<

PROMIS
Loan Ma.: 000 50600 3799 Placz: Chicage, I11inois

$ 53,850.00 Pata: June 5, 1986

FOR VALUE RIZZIVID, the under intly and severally promise{s) to

pey to the orcar o7 the Unitad St naric (he*ain caiieﬁ the "Govern-
ment"), acting b ?nd throuch the rat lausing and Urban Development,
ar his successors tha maeximum principal sum-of Fifty Three Thousand Eight Hundred
and Fifty & DD/100---—~-—-—*- Dollars, ( 53,850.00 }, and to pay interest
en the upaid principai znount of this Not2 from the date hereof, at the rate
97 Three per cantun / 3 %) per annum, until paid. Intarest only shall
ke pa1d monthly czimencing an, the virst day o7 July . ,1986 , and on
the {irst day of sach monit r, 2 and including October , 1986
During this period, the undern.tn iz the Governmenti to charce such
intarest dirsczly ta ths princ the loen, providsd that the
maximum or.ncxpa' emcunc stiiad ab: not exgseded. Therszvisr, commenc-
ing on the Tirs:t dav oFf November ; 18 86 , the intaracst and principal
o7 this Nota shall be paid on the fif s’ day of ezch month in the sum of.. = . —
5 298.65 » with the Tinal instzlirient. o § 298.65 ‘ Deliars
dua on October , 2006 , or sucnilesser amount as shall be endorsed - -
bv the Government, in lawTul money of thg Uniad Statss &t the Principal OfTice

v Comprehensive Markating Systems, Inc., f¢ Weshingion D. C. or at such ather
picc=s as shall be designatad by the Goveramear.

The undersigned r=<e*va=s] the rignt to prepsysat any time all or any part
oF the principal amounu of tnis Note witnout tne pay.ent of penalties ar premiums.
All payments on this Motz shall be eppliad first to “he interest due on Note, and
then to the pr1nc.pa1 due an the Mocs, and the remainidg balance shal) be appiied
to late charges if any. Excagt as provided below, all monthly installment pay-

-l--

ments on this Mota shall be cradited as ai the dua atz therdo? without aadusb

ment of intarest beczuse paid either befare or afier such dus ilata—" :

IN TRE EYEMT the undersianed shall fail to pay the interesi um or principsl:
amount of this Hot2 when due, and i¥ such 7ailures be subsisting un (the dats the -
next installment pavm:qL under this Motz becomes due &nd payabie,ths unpaid prin--—
cipal amount of this Note, together with accrued interest and late churges, shall
bezome immediataly due and pavable, at the antion of the Government, wifnzut notice
to the undersigned. Failurz of the Government to exercisa such option siali. not
constituts a waiver o7 such dafault. WMo default shall exist by rezson of wunsayment
o+ any required instzliment of principel and incarest so long as the amount-27 the
aptional prapayments air=:dy made pursuanc hersto equals or excesds the amount of
the requirsd insiallments. [7 the intarest on, and principal ov, this Notz2 are not
paid during the calendar month which includes the due datz, the undersigned shall
pay to the Government a lats charge o7 4% per cilendar month, or fragtion tﬁereqj,
on the amount past due and remaininc unpaid, praovided that the imoasition of saig
fetz chargas,or &ny periion twereo., anu is considarad under Locz! Law to be in-
clucded in arriving at the meximum rita of incarest chargeable shall oniy be col-
fectible to the extant permittad by scatucts. IF this Mote be reduced to judement,
it shall bear the lawful interest rat2 pertaining to judcments provided by Illinais
lew or a rata of 133, whichever is less.

0280TL38
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First Mortgage of even date
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