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ASSIGNMENT OF RENTS

ENOW ALL, MEN BY THESE PHRESENTS, that wheress, LASALLE NATIONAL
BANK, not personally, but as Trustee under Trust Agreement dated June 24, 1977, and
known as Trust No. 10-32621-09 (hereinafter referred to as "Trustee") and Kin-Coral
Northbrook Associates, an Illinois general partnership, the sole beneficiary of Trustee
{hereinafter referred to as "Beneficiary") (the Trustee and Beneficiary are hereinafter
collectively referred to as the “Assignor") hes executed a certain Mortgage to secure
debt (hereinafter called the "Mortgege"”) of even date herewith to DRAPER AND
KRAMER, INCORPORATED, conveying the real estate legally deseribed ON EXHIBIT
"A" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE, and given
to securc a certain Promissory Note (herelnafter referred to as the "Note™) of Trustee in
the principal sum of TWO MILLION AND NO/100ths DOLLARS ($2,000,000.00) and
DRAPER AND KRAMER, INCORPORATED {hereinafter called the "Mortgagee"), is a
legal owaerend holder of the Note and said Mortgage and certain other Loan Documents

fas defined ’n *the Mortgage); and

WHEREAS, Assignor is desirous of further securing the Mortgage and the indebted-
ness now due ana ‘v hecome due to the Mortgagee secured by the Mortgage or otherwise.

NOW, THEREFOiF, Assignor, for and in consideration of these presents and the
mutual agreements herzin contained and as further and additional security to the Mort-
gagee, and In consideratior: ¢f the sum of ONE DOLLAR ($1.00) to the Assignor in hand
peid, the receipt whereof iz Fereby acknowledged, does hereby seil, assign and transfer
unto the Mortgagzee all the ren’s; issues and profits now due and which may hereafter
become due under or by virtue of any lease, whether written or verbal, or any letting of,
or of any agreement for the use rr occupancy of the premises above deseribed or any
part thereof, which may have been lisivtofore or may be hereafter made or agreed to or
which may be made or agreed to by by.ire Mortgagee under the powers herein granted, it
being the intention hereby to establish a1 absolute transfer and assignment of all the said
lease and agreements, and &ll the avails thireof, to the Morigagee, and Assignor hereby
appoints irrevocably the Mortgagee its true _and lawful attorney in its name and stead
(with or without taking possession of the aforesuid premises), to rent, lease or let all or
any portion of said premises to any party or parties at such rental and upon sueh term, in
its discretion as it may determine, and to collect'pii »f said avails, rents, issues and pro-
fits arising from or aceruing at any time hereafter; nnd all now due, or that may here-
after become due under each and all of the leases ana sgreements, written and verbal, or
other tenancy existing or which may hereafter exist on Zald premises, with the same
rights and power and subject to the same immunities, excneration of liability and rights
of recourse and indemnity as the Mortgagee would have upopr-taking possession of the
said premises pursuant to the provisions hereinafter set forth.

Asgsignor represents and agrees that no rent has been or will be paid by any person in
possession of any portion of the above described premises for more thi one installment
in advance and that the payment of none of the rents to accrue for any portion of said
premises has been or will be waived, released, reduced, or discounted, cr olherwise dis-
charged or compromised by the undersigned. Assignor waives any right of se* ¢Zf against
any person in possession of any portion of the above described premises. Assigpur agrees
that it will not assign any of the rents or profits except to a purchaser or grantee of the

premises permitted under the Mortgage.

Nothing herein contained shall be construed as constituting the Mortgagee a "mort-
gagee in possession” in the absence of the taking of actuasl possession of the said premises
by the Mortgagee pursuant to the provisions hereinafter contained. In the exercise aof the
powers herein granted by the Mortgagee, no liagbility shall be asserted or enfeorced against
the Mortgagee, all such liability being expressly waived and released by the Assignor.

Assignor further agrees to assign and transfer to the Morigagee all future leases
upon all or any part of the above described premises and to execute and deliver, imme-
diately upon the request of the Mortgagee, all such further assurances and assignments in
the premises as the Mortgagee shall from time to time require.

Although it is the intention of the parties that this Assignment of Rents shall be a
present assignment, it is expressly understood and agreed, anything herein contained to
the contrary notwithstanding, that the Mortgegee shall not exercise any of the rights and
powers conferred upon 1t herein until and unless & default shall oceur in the payment of
interest or principal due under the Note secured by the above described Mortgage and the
other Loan Documents or in the performance or observence of any of the conditions or
agreements of any instrument now or at any time securing said Note or the debt secured
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