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MORTGAGE
THIS MORTGAGE (“Security lostrument™} is given on ......cc.c...] JOLY 7 e eaesaera ,
19..86. The MOTIRAROT IS ooovvvenneen. rveener WILLIAM AL BANITCH,. 8. hachelor,....oion

TTITURTRID <0 T U “Borrower"), This Security Instrument is given to,
BES PLATNES HATTONAL BANR, & RAt1onAL Barking. ARReCLAEION s .. which is organized and cristing

unger the lawsof ...... the.state of Illinods ... vy AN Whose Bddress IS ...ovivirniioricrerernene i
..018 Lee Streec, Des Plaineg, 11nols 80016 .. . s Cobender”).

Borrower owes Lender t'.e principal sum of .. FORTY~NINE THOUSAND THREE HUNDRED NINE AND NO/100....
- Doliars (U.S. $.491:309..00,. ===..). This debt is evidenced by Borrower's nole

dated the saume date as this Secvsity lnslrumtﬂltf'Nilc"} “81"’" provides for monthly payments, with the full debt, if not
paid enrlier, due and payable ca . fnl S Udy Ly LG et This Security Instrument
secures to Lender: {a) the repnymznt of the debt evidenced by the Note, with interest, and all senewals, extensions and
modifications; (b) the payment ¢ all other sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and {c} the perfo/mi.nce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borﬁ)weﬁ Gues nereby mortgage, grant and convey to Lender the following described property
10CALEd IR ovececeer s ier e 0K, s 1, P ebeee et r s e bt et st n st due s bt nen County, Iilinois:

UNIT NUMBER 207 IN THE PARKV1SW NONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL '1:

LOT 2, THE SOUTH 50 1/2 FEET OF LUY 2, THE EAST 74 FEET OF LOT 3 (EXCEPT THE
SOUTH 50 1/2 FEET THEREOF} AND THE EAST.74 FEET OF LOTS 4 AND 5 (EXCEPT THAT
PARt OF LOT 5 FALLING IN EUGENIE STREET) (LT IN GALE'S NORTH ADDITION TOQ
CHICAGO, A SUBDIVISION OF THE SOUTH WEST /4 OF THE SOUTH EAST 1/4 OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THZL THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

LOTS 1 AND 2 AND THAT PART OF LOT 3 FALLING WITHIN THE NORTH 113.62 FEET OF
ORIGINAL LOT 1 IN WOOD AND OTHERS SUBDIVISION OF/ GAID ORIGINAL LOT 1 IN GALE'S
NORTH ADDITION TO CHICAGO AFORESAID, IN COOK COUNTY, I1LLINOIS

PARCEL 3:

LOTS 1 TO 9, BOTH INCLUSIVE, (EXCEPT THAT PART LYING LFGJEEN THE WEST LINE OF
NORTH LASALLE STREET AND A LINE DRAWN THROUGH THE SOUTH.WRST CORNER OF EUGENIE
STREET AND NORTH LASALLE STREET AND THROUGH A POINT ON THE <OUTH LINE. OF LOT 10,
14 FEET WEST OF THE WEST LINE OF NORTH LASALLE STREET), ALL IM BLOCK "B" IN THE
COUNTY CLERK'S DIVISION OF PORTIONS OF UNSUBDIVIDED LAND LYINU BETWEEN THE EAST
LINE OF GALE'S NORTH ADDITION TO CHICAGO AFORESAID AND THE WEST /Lli'E OF NORTH
CLARK STREET. ALL IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAUT #F.THE THIRD
FRINCIPAL MERIDIAN; WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE/D7CLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24558738, TOGETHER WITH (FETR UNDIVIDED
PERCENTAGE INTEREST IN THE COMMORN ELEMENTS, IN COOK COUNTY, ILLINOIS.

(Permanent index number: 14-33-423-048-1007)

1660 North LaSalle, Uni 07, Chicago

which hns the address OF i i tissreiorarirseeassiretnasterrareatistinnesrissss i B e A S PP .
|Street) 1City)
LIHNOIS oeeeeeceereernereeeens 60614 ... ("“Property Address”);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
fimited variations by jurisdiction to constitute o uniform security instroment covering real properly.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘ Form 3014 12/83
REORDER FRDM ILLIANA FINANCIAL, INC.

GSS0TLI8

Y

:..




UNOFFICIAL COPY

77" £5£ 7 i

Cmsppyt oy

i pormdig ¥ WeRERIWY) ML

7909 TI “©8rITYD CALD

91009 11 *SANIVIA S3ICE

Z0Z 3¥0 'S1i¥s%1 ‘N 0991 | LAWAIS ATT L9 sqmus
i AR dFeniosa INZHINVJAQ FIVISd Tvad =~ -

AAGEY e T BNVE TVNOTIVN SENIVI S3Q . awwN

S.'fdﬁf)duﬂfl XHANI SYFAH0I3Y d0d .

.‘“f.'_.. O/

QuA->RE» G0

' saadxa uogssgihmu;). AW

T 61 'ﬁ-r»% rrjoRepr iyt . SIyy ‘[eos [Bl1o1jO pue puuq,ﬁu.l'mpun uaAly - - .
wrd s 138

oy sasodund pum sasn oy Joy ‘jor AMmuUnjoA pue 33 SE JUDLINJISUL PIBS 3D pajsn!iap pum pauills
rey podpapmouyar pie ‘uossod uy Aep snp ow arojaq pasvadde “uawnnsul guofao) ap oll‘paqg.::‘:éq‘ni' '

ﬁ T (8) aumil‘ as0yMm 7o uostad awes oy 3q of sw 0] umouy L|jeuosiad - L E ‘

cyoteyowy @ “HOLINVA "V WVITIIM S e Agnisd Aqas op

“a1)s puB: AIUNOD PIES 1) PUB Ul OKQRG AJRION 2.5 o/ v e D/’W‘g/'mmmm ey o “

158 KIUHOD y T‘mdﬁn. PPN w ............ ‘SIONI"["II do 'EI.I.V’.LS

APMMOUNTY 104 (U THL MORE d5]

. 31 UM PIPIOO3] PUR JIMOLIOE A PAINIIXA (SHapu Auv uy pua-:uaulmsi_il'-
AInoog SIY) Ul PRAIEIUOS SIUBUIAOCD PUB SULA ) 0} seosde pue s1daoow 1siacaiog ‘MOTAE DNINSIS AB

[Anoads] (spapo [ - -
1spry wewdopasg nun peuueld ] 3opiy sudwfag pajenpein [

pry Apweg 2 [] Japry  wmuwopuo x| 2pry e, ~squsnipy £N 1

, . : [(s9)w0q 3qeopidy yroyDf uswnlisuy

funosg s jo wed € a1sm (SMIPLI MY i SE JuAWNIIsUL AIUNIAS SIGL JO SIUSWSRIZE PUR SINTLD 03 iy uawsyddns. |
pUB pusule [jels pus ojus pAIBIodIoNt] 3q [fEYs JPU YoNs YIE JO SjUAWITE pue STUKLIA0D 2 IUSH AN U Almdeg sy

Ynm 1943580) Papiocss puw JamoLiog A£G PAANOANT I8 EIIPLI 310 10 U0 (] “JURERIIUY LAMNS P O T M EL ¢

- £uadoxg oy ul UoHAUIIN PEIISILOY JO 1YBLI [[¥ SIAIEM JIMOLIOR ‘PUIISMNCHE JO SaWM 22"~

' . ; _ 51505 uoneps0ass Aue Led [[Uys 19M0L50G JaMO.I0g 01 3TINYD INOYHA WL SU]

AJunoag SIy3 9SESI |EYS Jeptiv] ‘JUSHNIIEUL AIINSaS Sy AQ PAuNoes swins |[¥ Jo juswied uod() teeeaSu gL . ..

‘ . usmnnsuy Aniog s1t AQ PAINIVS SLINS Y3 O) USY) PUE '530) SAILIONY IGUUOSEII PUE SPUOY S SIAIRS

w0 stuiywasd ‘5395 5,3941303) ‘03 PANILK 10U NG ‘SUIPNIDU '51U33 Jo UONGA|[0O pur Apadosd Y JO IUIWIBIUNL O B0

a3 joyuswiked 03 155y pordde 3q [FEYs 39419033 YY) 10 JAPUST g PID3[I0D 51U AUy anp sed asoyy Buspnjous Ausadouy

30 SJua1 3y 1934103 O).pue K1aadorg sy sleuru pue Jo LoOIsEITsOd MM} ‘uodn 12702 01 PO[IIUI 3 ||, (33413003 PAID

Ajymopn( Aq 1o Juslle Aq ‘uosiad vy) 3apua ‘opes [erpnl Sutmojjo} vondwapas Jo polad Auw jo uonEudya. sy 03 Jojid
aumn Aue je pus ALiadoid: 241 J0 JWawiopusqe 10 6 YdwaSeiwd sapun uoliesajasos uodny "NOSSISOS W) JIPSFL 0L . .
. S *3DUIP1AD ]I} JO KIS0 PUE $33] SAIUIOUN HEPWOIEIS ‘ou:au-um:—
‘Buppnjouy ‘61 ydwaBeawd sj uy papracad s2{POdI 34) JUINEING Uy PI.LINIU] SISUIAXI [[W JIA|OI 01 PAINES Iq (SRR SIpNe]
Buypeasoud [BRIPN] £Q IUINN] LILNIIS SIY) F0[III0) AV PHE PUSWISP JIGLIN) INOYILM. JEIWALSN] L}MNS W
Aq P3ndas swms (18 Jo HAY 4f Jssused 2ym)ponuy 2afnbos Aem Uopdo §)) I8 19pE] ‘IINI0u ) W) PITIedS 318p 3} Janyeq
10 UC PRINI J0U 5] HNEISP I JT HAECIIIID] PUE LOIIRIIIIN 0) J3MO0LI0R JO MNP I Aus 20 JREJOP © JO OUHNAD.
-uou 3y Suypsddoad JIMS0[R10) I} M) MISEE 0} B IG) PUS UOHEIANION JIYE AEISVIA 03 IELL I JO JOMOLIOR W0 -
12N} [[wys 2op0u sy *Anadosd 3y Jo 3[vs pur Buppssdoud [IDIPRE 4] 2INB0[IS0] YRININIIRE] AJHRIGE SINE £ POIRIES
FUNT 243 JO LOPIBIIIIIN L) 1NN At JINN0U ) W) PIPRds NEP ) 210J3q IO UO JNEIIP I} NI O) JAM|[Y) IVN) (B) PR
IP34ND 3G SN YNEJOP SY3 YA £q 120110 0) URALE 5] 3IFOU 343 EP ) WIDY) SATP OF UBY) $I0] JOU ‘F4VP U.(3) JRESP
ay) 2in3 03 paambes UoHIE ) (Q) IREIP YR (B) :47109ds |[BYS 201;0M YL ‘(IRMIIYI0 SopIeoM iu] apquIpdds SnegEn - -

L1 pus g syduafused sapun NO[E12008 0 J01ad Jou JAQ) JUSWRIISUL LIRS 814 ) JUAEIIDN 10 JEIERAOD LWE JO I - L
$,13M0110 BUJMO[[0) UOIBIFIIOE 0} JOpM JFMOLIOE 0) 0N JAS [[BYS JIPUI] THPONY WONB@IOY §F.. .

. 1SMO[[0§ 58 2as9E puT JUBUIACD JAYUINJ JFPUST] puw I5MO0130g ‘SLN¥YNIAOD NWND'HON o




UNIFORM COVENALJ NrQE lEj:l QIALJQIQ R ¥ 5

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest an the debt evidenced by the Note and any prepayment and lnte charges due under the Note.,

2. Funds for Taxes and Insurance.  Subject to applicable lnw or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments nre due under the Note, until the Note is paid in full, a sum (' Funds”) equal 1o
one-twellth of: {(a) yenrly taxes and assessments which may atinin priority over this Security Instrument; (b} yeorly
lenschold payments or ground rents on the Property, il any; (¢} yenrly bazord insurnnce preminms; and (d) yearly
mortgage insurance premiums, il any. These items are called “eserow iems.” Lender may estimate the Funds due on the
basis of current dai1s and reasonable estimates of fulure escrow items,

The Funds shall be held in an institulion the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in ~writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to 1he Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IF the
amount of the Furds held by Lenacr is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender any
amount necessary Lo<nake up the deficiency in one or mere payments as required by Lender.

Upon paymer’ in full of al} sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lejde-. If under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioi-io/tize sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairstthe sums secured by this Security Instrument.

3. Application of Pirvents. Unless applicable law provides otherwise, al) payments received by Lender under®

paragraphs | and 2 shall be appiec first, 1o late ~hurges due under the Note; second, to prepuyment charges due under the ™.

Note; third, to amounts payable Under paragraph 2; fourth, to interest due; and last, to prineipal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aliributable to the

Property which may attain priority cver this Security Instrument, and leaschold payments or ground rents, if any.

Borrower shall pay these obligations in e caanner provided in paragraph 2, or if not paid in that manner, Barrower shall-

pay them on time directly to the person owed zayrment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this puragraph. 1f Borrower males these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall prompily discharge any lisn/which has priority over this Security Instrument unless Burrower: (n)
agrees in writing to the payment of the obligation sedur d by the lien in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tise son in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the Jien an
agreement satisfactory to Lender subordinating the lien to tais Security Instrument. If Lender determines that any part of
the Property is subject to a licn which may altain priority oyes.ihis Security Instrument, Lender may give Forrower a
nolice identifying the lien. Borrower shall satisfy the lien or 1ak e cae or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improversin/s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Zoverage’’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun's 1.nd for the periods that Lender requires. The
insurance carriér providing the insurance shail be chosen by Borrower <doject _to Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptuble to Lender anc shalinclude a standard mortgage cluuse,
Lender shait have the right to hold the policies and renewals, 1F Lender requires,dravower shall promptly give lo Lender
abl recéipts ol paid premiums and renewal notices, In the event of {oss, Borrower skuii pive prompt notice fo the insurance
earrier and Lender, Lender may make proof of loss il not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be npplied to restoration or repair
of the Property damaged, if the testoration or repair is economically feasible and Lender’s szcurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tns insurance proceeds shalt be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. Il
Barrower abandons the Property, or does not answer within 30 days n notice from Lender that tho/izaurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o vepair or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-¢ay neriod: will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha’rsint extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies und proceeds resulting
from dumage to the Property prior 1o the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisilion,

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantiully
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a Jensehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Movigage Insurance. IT Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding thui may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Securily Instrumenl. Unless Borrower and Lender agree 10 other terms of payment, thése amounts shall bearinterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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PALIOGN DISCLOSURE

THIS LOAN 15 PAYABLE IN FULL AT THE END OF FIVE YEARS, AT MATURITY YOU MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNFAID INTEREST THEN DUE,

DBS PLAIRES NATIONAL BANK IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME. YOV 'WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS
YOU MAY OWN, 0P YOU WILL HAVE TO FIND A LENDER WILLING TO LEND YOU THE MONEY
AT PREVAILING MARKP{ RATES, WHICH MAY BE CONSIDERABLY HIGHER THAN THE

INTEREST RATE ON THIS IOJN.

THIS IS TO ACKNOWLEDGE RECEIPT OF A TEN (10) YEAR BISTOWY OF U,8. TREASURY

BILLS WITH MATURITIES OF NINETY ONE (91) DAYS PUBLISHED BY Y“E FYDERAL

RESERVE STATISTICAL RELEASE.

;Ar‘:)'{t). 16"1{*1 'S\Z'LQ‘TTH Ao R

Borrover
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THIS ARM ADDITIONAL THRMS RIDER is mnde this el day of. July 19,86
and s incorporated into and stmll be deemed (o nmend nnd supplement the Mortgage, Deed of Trust, or Sccurlty Deed (the *'Security

Instrument’’) and any and all Riders mmchcd thereto of the same Jdate given by the undcrsngned {the *‘Borrower'’) to secure Bor-
rower's Adjustable Rate Nole to. 0 (the **‘Lender’’)
of the same date and covering the property described in the Security Instrument and located at:

1660 North La Salle Street, Unit #207, Chicaqo, Illincig 60614
Property Address

ADDITIONAL COVENANTS

In addition to the covenants and agreements made in the Security Agreement and any and all Riders attached thercte, Borrower and
Lender further covenant and agree to the following terms that are appropriately marked as indicated—(.

%% THE INDEX
Beginning with the first Chansc Date, my interest rate will be based on an Index. That **Index’ is SE G T

'B' ATTACHED
The most recent Index figure available as of the date 45 days before each Change Daie is called the '*Current Index.”

If the Index is no lorast available, the Note Holder will choose a new index which is based on comparable information. The Note Holder
will give me notic. of _his change.

XX CALCULATION OF C’ZANGES: Three and One
Before cach Change Dal . *iir Noic Holder will calculale my new interest rate by adding ___ Half  percentagepoints{__3.50 o)

to the Current Index. The idot: Holder wilt then round the result of this addition 1o the nearest __1/8th of one percentage point.
This rounded amount will be niv new interest rate until the next Change Date.

The Mote Holder will then determire the amount of the monthiy payment that would be sufficient to repay the unpaid principal that
I am expected to owe at the Change stz in full on the maturity date at my new interest rate in substantially equal payments. The result
of this calculation is my new monthiy payment unless 1 have the option to limit my monthly payment and 1 choose the amount permitied

by Section 5 in the Ncte.

XX APPLICATION OF PAYMENTS:
Unless applicable law provides otherwisc, all pay ments received by Lender under the Note and paragraphs 1 and 2 of the Security Instru-

ment attached hereto shall be applied by Lender Sirst.in payment of amounts payable to Lender by Borrower under paragraph 2 af the
Security Instrument, then to interest payable on the Noie, then 1o the principal of the Note, and then to interest and principal on any

Future Advances.

] INTEREST RATE LIMITATIONS:
My interest rate cannot be changed by morethan ____________ ‘perventage points at any Change Date, subject to such limilations listed
below for my maximum (‘ceiting'’} and minimum {‘*floor’’) interest rates. The ceiling, or maximum interest rate, that can be charged
onmyloaniseither . W; or if not specified, provides (or no sel maximum limit, The floor, or the minimum interest rate,
that will be charged on my loan iseither ______ ___ %; or il not rpecified, provides for no set minimum rate.

0 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 4 RROWER:

If all or any part of the Property or interest in it is sold or transferred (or if‘a Yeneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior writien consent, Len/cc may, al its option, require immediate paymemt in full
of nl) sutns secured by this Security Instriiment. However, this option shall not be ex7ccized by Lender if exercise is prohibited by Federal
Luw us of the date of this Security Insinnnent,

I Lender exercises this option Lender shaill give Barrower notice of acceleration. The a7 uce shall provide a pericd of not less then 30
days from the date the notice is delivered or mailed within which Borrower must pay a'l varmas secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke ar'y rrinedies permitted by this Security Instru-
meni without further notice or demand on Borrower.

[} CONVERSION OPTION TO A FIXED RATE LOAN:

At the end of. months, Lender grants to Borrower an opt on to convert this adjustable rmm
loan to & loan with a fixed rate and a fixed term. Lender will provide to Borrower the terms and conditiun- of this conversion opno
— which the Borrower may either accept or reject — and the length of time before said conversion opt’op axpires.

&k SUPPIEMENT 'A' ATTACHED =

XX SUPPLEMENT 'B' ATTACHED

SSSOT

BY SIGONING BELOW, Borrower accepts and agrees only to thase appropriately marked 53 ndditional terms and covenants contained

in this ARM Additional Terms Rider.
s ZLL) L W {Scal}
Wwilliam A. Panitch Borrower

{Seal)

Borrower
{Scal}

Borrower

44390 (8/84)
ARM Addltional Terms Rider (Security Instrument) © 1984 SAF Sysiems and Forms
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Supplement A
to
ARM Additional Terms Rider

Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information regquired
by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by
the lzap assumption and that the risk of a breach of any covenant
or agrerment in this Note is acceptable to Lender.

To the extent permitted by applicable law, Lender may
charge a reasunable fee as a condition to Lender's consent
to the loan assumption. Lender may alsc require the transferee
to sign an assunjption agreement that is acceptable to Lender
and that obligates tb2 transferee to keep all the promises
and agreements made in_this Note, Borrower will continue
to be obligated under this Ncte unless Lender releases Borrower
in writing.

)Qb@ IS

Borrower

@
or)
o
oy
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Supplement B
to
ARM Additional Terms Rider
Dated July 7, 1986

This Supplement B replaces in ite entiraty Bection 4(B) of the Adjuctabll
Rate loto ('Note") dated July 7, 1986 executed by VWILLIAM A. PANITCH . . ...,

T LUC SR riociaiiaingy sud modifies Bection 4{C) of tha Note.

1. Section 4(B) of the Note shall provide as follows:

'Reginning with the first Change Dste, sy interest
rate %i') be based upon an *Index"™. The Index is the
average rii®, op a discount basie, for U, 8, Treasury bills
vith maturitiss of 91 days, established at the wsekly suction
for such bills held immediately prior to the last day of
each month, rouzdid to the nearest 0.123 percent per annum,
The Index for any rairticular wonth shall be the “Current
Index” for the Chavee Date occurring in the second calendar
month after such wonth,

1f the Index is no icnger available, the Note Eolder
will choose & new index whica {u based upon comparable
information, The Note Holder vi)l give me notice of its
Cbﬂieic '

2. Notwithstanding the provisions of Bectior 4(C} of the Mote, if I
an not in default under the Note, my aversge rate of Icterest under the Note
shall mot exceed, on a cumulative basis, 11X per snowm. My average rate of
interest shall be determined by dividing my "Average Iutcvest {as defined
below) as of a particular dste by my “"Average Daily Balsure” (as defined
below) on such date. “Average Daily Balance® shall be derived by dividing
(s) the aum of the daily outetanding principal balances of tha Note since the
date the loan svidenced by the Note was made, by (b) thoe mumber ¢ days since
the date of that lien,
7. (A) Late charge for Overdue Payments

From and after the occurrence of a default in the payment o¢ ¢he

Note, any installment thereof, or any interast due thereunder, interest suall
be calculated at a fluctuating per annum rate equal at all times to 530 dasie
points over the Index rounded to the nearest 0.12% percent per annum, with any
changes in the Index to take effect on the first day of the second month
following such change.

All payments on account of this indebtedness evidenced by the Note
shell ba first applied to interest om the unpsid principsl balance snd the
rewainder to principal,

s

Borrovar

GSBOTEIS
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THis ConpOMINIUM RIDER s made this. ..., ... ... TEh Lo dayof.. .. .. July. oo ,
19, 86,, and is incorporated inte and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed

1 Sccure Debt (herein “security instrument™) daled of cven date herewith, given by the undersigned (herein
DES PLAINES NATIONAL BANK, o national, banking, association,

............

..........

...........

{Property Address)

The Property comprises a unit in, together with an undivided interest in the commen clements of, a condominium

project known ns, 1660 Condeminium pssociation, . . .. e e, Ceees
{Name of Condoaminium Profect)

e ie e . (herein "Condominium Project”™).

CoNpoMINIUM CovENaNTS. In addition to the cavenants and agrecments made in the security instrument,
Barrower and Lender further covenant and agree as follows:

A. Assesvoents. Borrowcer shall promptly pay, when due, all assessments imposed by the Owners Association
or other gaverning Fady of the Candominium Project (herein “Owners Associntion™) pursuant to the provisions of the
declaration, by-laws, ¢oile of regulations or other constituent docunient of the Condominium Project.

B. Hazard Insurpiuce. So long as the Owners Association mainlains a “master” or “blanket” policy on the
Condominium Project wiica provides insurance coverage against fire, hazards included within the term “extended
coverage,” and such other iwzards as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the'provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premivm installments for hazad ias:arance on the Property;

(ii) Borrower's obligation vader_Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied; and

(i) the provisions in Uniform Covenant 5 regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, by-luws, code of regulations or other constituent document of the
Condominium Project or of applicable law to the<¥ient necessary to avoid a conflict belween such provisions and
the provisions of Uniform Covenant 5. For any periad of time during which such hazard insurance coverage is not
maintained, the immediately preceding senlence shall be diemed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurance oaverage.

In the event of a distribution of hazird insurance provseds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common clements, any sucpproceeds payable to Borrower arc hereby assigned
and shall be paid to Lender for application to the sums secured by the security instrument, with the excess, if any,
paid to Borrower.,

C. Lender’s Prior Consent. Borrower shall not, except after nelice to-fender and with Lender's prior written
consent, parlition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, <xcepl for abandonment or termination
provided by law in the case of substantial destruction by fire or other casualty or iz (kecase of a taking by condemnation
or eminent domain;

(ii) any material amendment to the dectaration, by-laws or code of regulatiors.of the Owners Association,
or equivalent constituent document of the Condominium Project, including, but not limitzd to.any amendment which
would change the percentage interests of the unit owners in the Condominium Project; or

(i} the effectuation of any decision by the Owners Associalion to terminate professtoas!management and
assume sclf-management of the Condominium Project.

D. Remedies. 1F Borrower breaches Borrower’s covenants and sgreemenis hereunder, including the covenant
to pay when due condominium assessments, then Lender may invoke any remedies provided uncei the security
instrument, including, but not limited (o, those provided under Uniform Covenant 7.

IN WrTnEss Whoereor, Borrower has executed this Condominium Rider.

A )‘}//Dﬁm

william A. Panitch —Borrowsr

—Borrower

43590-8
COMDOMINIUM RIDER —1 to & Family~6/75— FNMA/FHLMC UNIFORM INSTRUMENT BAF Sysema snd Forme
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