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- | MORTGAGE

-+ THISMORTGAGE (“Security Instrument™) is given on JULY 16, 1986
The mortgagor is/ "ERRY R. DANIELS AND KAREN DANIELS , HIS WIFE

(" Borrower"'}. This Security Instrument is given to
TIPST GIBRALTAR MORTGAGE CORP. , A CORPORATION

THE STATE™OF TEXAS , which is organized and existing

under the laws of c. and w dress

4004~2517 BELT LINE, #100, P4 C0X_8101 99, DALLAS \ AL Fd%81 -0190 *Lender™).

Borroiver owes Lender lhgﬁrinci al sum Of SIXTY SEVEN THOUSAND g
‘ A NO/180 Dcilars (U.S. § 67,000.00 ) This debt is evidenced by Borrower's note r

dated the same date as this Sccurity Instrument (*Note™), which provides for monthly payments, with the full debt, if not G

paid earlier, due and payunble on usT 1, 2016 This Sccurity Instrument P

sccures to Lender: u) the repayment of the debt ezidineed by the Nate, with inderest, and all renewals, extensions and 8

modifications; (b) the payment of ali other sums, witl(itecest, advanced under paragraph 7 1o protect the security of this =

= r}

Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security instrument and

the Note, For this purpose, Borrower does hereby mortgags, gront and convey to Lender the following described property
located in K County, Ilinois:

LOT 99 IN WEATHERSFIELD UNIT 3, BEING A SUPODIJVISION OF SECTIONS 20 AND
21, ‘TOWNSHIF 41 NORTH, RANGE 10, EAST OF THE [HIRD PRINCIPAL MERIDIAN.
ACCORDING TC THE PLAT THEREOF RECORDED APRIL 11,1951 AS DOCUMENT NUMBER
18132630, IN COOK COUNTY, ILLINOIS.

TP 91 RECORDIMG $13.25

T2o5%0 TRAN €394 47/03/84 10:23:00

#2884 D W-BLHE-ZTALOOLS
COLK COUNTY RECORDER

PERMANENT INDEX# 07-20-407-004 %y./—

which has the addressof 13 SOUTH STANDISH LANE, i SCHAUMBURG, o
Ilinois L 60193 (“Pr[g::e:y Address"); m&6‘3100
[Zip Codel ' _ 16 -

TOGETHER. WITH all the improvements now or hereafter erected on the property, and all easements, righls,
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights and’ stock and all fixtures now or
heresfter a part of the property. All replacements snd additions shall alsa be covered by this Security Instrument. All of the
foregoing, is reférred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

- Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
. encumbrances _ol' record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uni{orm securitly instrument covering real property,

WI

Form 3014 12/83

{LLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

0o MAIL




UNOFFICIAL COPY

T
i
i

(2o 'b:samata‘uotSSnim-m,

9861 * AT 40 Avd SIHL *TV3S TVIDI3H0 QN GNWH AW HIOND ﬂame_f_,

*HI¥04 135 NIJMIHL SISOJMId GNV SISN" ML

- oF | ‘.LOV AhUJ,J'TIOA aNY. 3344 UIBH.I. sV INIWNELSNI QIVS 3HL GBHSAI'IN aNv GM!S ASL
IVHL 03903'1"0-{‘ 2 'NV ‘ NOSHSd NI AVQ SIHL 3W 3€0438 Q3uv3ddy ‘.I.NSMHJ.SNI smoeawd_- ‘
JHL 0f GEGIBOSE’IS Td¥ (SYINYN 3S0HM (SINOSHId 3IWYS 3HL 38 0L 3IW 0oL NHON)‘ ATIWOSUB‘“

341N SIH * ST3INVO nmf L
NV STIINVG *M ANNZL 1VML Ad11N3D AG3NFH 0C *IUVIS ONY .

ALNNOD GIVS H04 ONV Ni O178Na A¥VION ¥ ° .
$SS ALNNOD | _ 'smun ()

JaMOLIDg— ST3INVa NBWH

_ (lB:S)"'.m"""""';';"""‘." . 7 X.

3N HHHJ.

aM0LI0E—

: : *[f YIIA POPIOO9] PUR J2MOLIOE A4 POINOSXS (S)ISpLL Auw ul putrmumml
Aunoeg sun uj paulmuo:: SIUSUSAOD puw SULP Ay 0 ssaife pue sdaoow Jumedog mo*:aa m{mms ,\g :

. [ssads} (s)umo [
- Japry wawdopaay wun pauvelg [] . aeprg urwﬂ\.i mea [
Jopid .&m.uc_.g y—z ]::] .::pla wnuwopuoy ] . Japlu -avs _qumgpy B

(oronorae s gowaci) peomiacnt

A1Inasg sun J:o uud vaIam (s).uapu Y] Ji S¥ juawINISa] ﬁmnoas 1Y} JO- SJUSRS0INE DU SISUTLAOY Y1)
PUE PUIILIY [[EYS PUE O poIBI0dI0a11 5q [[eys JIPLL Hons eI JO sjusmaFe pus sjUBLaA0 ap: FPUBRGD BN Aumaas snu-_
Ynm 15giod0) pepiosas puw Jamouiog 4q PINI0NI II¥ KIIPLL JI0W JO AUO J| “yuomnIsuy ‘M P 0) ~epry: -g; T
ﬁuadoxa =l|.|l uf uoduy? pealsawoy Jo miu 118 SaATEMm: umounq m p m;lM 'zt L
' : . 's3500 uONEPIosa1 Kuw Aud jeys .:amouog ‘Jamalsog 01 afseys ynoiils unum.mu;? S
Lipnnag sl m:p.u ||u||s ;apu:'] “uswnnsu] ANasg sty Aq PRRSIS SWNS [[8. JO ;uauut-d uod[y. ‘sews . S
_ 1uau|m|su1 fiunasg f21) £q poInovs SWINS 34} 03 USY) puw ‘533 Skautone SjqUUCtEa | : "THRS
40 swniwRid ‘£33 §,53A1330) ‘01 PaNLL jou 1nq ‘BUIPRIDUT SIUA) JO UORDS0D PUY Auadorg ay jo. umnﬂarq;u m)a
ay) jo :uaw&ud 01 zssg‘pel[ddn 3q [JRIS JIA1302] 241 1O 19pu] AQ PAISJ|0D U Auy anp jsud Jsoyy impnpu e ¥
JO stuas 3y 1531102 01 .pue Aizadolg sy P pue jo uoissassod o8} ‘uodn 19183 o} PIPINHUD, 3G [1eYs. (.lauaaa pe ; >dde .
Zperopnf £q° 10, 1oafe £q ‘uos.lad uly, Iapudry ‘aqes |n|a|pnf Suimoljoy tmudu:apa.: Jo pouad Aue 3o uout.udx: :q:
awr) £uw e Pk £1130014 541 JO JuKuopueqge 10 &] YdraFered 12pun UOIIEIS[008 UC() "uojNEIE0 W) JIPEIT 'm' -
*33UIPIAD D[]} SO SISOD PUE 520] SAIUIONW F|ENORESI 03 PEIPIN 00 aq -
Bugpnjouy ‘61 YdeIBxied 5} U] PIPJACIE SofPAWal 2y Bunsind My PauIndu) sasudXS |[¥ 133{10D OF PIIIES aq [N ispu]y
‘Buipesdoad |l|3[pll[ Ay pRwnsu] ANndag SIY) IS0[I0J AW PUN PUBWIP JIYIING JNOYHM JUNTRIISN] np-:ns qq;. '
£Q PRandas swing [jw Jo [jng uj Juantfed aympauua) 24 nbos Aww ucydo 8} 3¥ SIPUIT ‘30U ) U] PP NEF Moy
410 U0 PAIN3 10U B} JINNIP Iy} J] "INSOIII0) PUN GOTIRLIIOI Of JSMOLIOE JO INUIJIP IO AUT 20 IREIIP ¥ )0 SIWITED .

-uou 31y Buypascosd 20|10 Y] U JJISEE 03 JBLE ) PUN LOHEINIIIE SIS NMIAIAS 0} 14813 A} JO IDMOLIOE WING S

J3y1an) [[exs 3dp0u AL *A}aados 4 Jo ojes pur Bupaadesd [ERIPR[ Aq 1NE0[3210) HIMNNSU] ANINNS ST LG PO

SWINS 3G) JO WONEIINBIIE U] NS A¥UL O[O ) UJ PAYIRAS TP ) H10JIq JO UO I NP OY) JNI O) MMM NI (P PE.
{p2anD aq ISAW NP A) PIIYM £q ‘JamoLiog 0) UIALD 1 D130 3Y) PP N} WOJ) SLEP OF VEY) 553 JOU ‘NP B (I). -;mf:] L

an 2ana 03 paanbal Uuopow o} () Yinejep g () :A0ads [{EYE 30U ] (IS0 SIPLACM MET sqeondds seopm < |
LT pur o[ sydesFuind jopun uofini2{a3ow 0} J0j4d 10U ING} JUIMNNISUT SIINIS S1Y) B) W»mmpm G

§,J9M00I0H BulMoj[0} UORBIFPIE 0) Jormd ABM0I0H 0} Bdpou ul:! 1ys Jopwa] RPN ‘-og-.n]m\r 1
1Smo|joj s 2018w pue JUBUDAOS Jaying .xapua"] pue Jam0LI0g SLNVNQAO:) WIIOlen-NON




o INQEEICIAL CQPY
1. Payment of Principal and Interest; Prepayment add Late CHarges. orrower shall promptly pny when due

the principal of and interest on the debt evidenced by the Note and any prepasyment nnd late charges due under the Note.

) 2. Funds for Taxes and [nsurance, Subject 1o applicable Inw or to » written waiver by Lender, Barrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) vearly hazard insurance premiums; and (d) yearly
. mortgage insurance premiums, if any. These items are called “‘escrow items."” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow iteras.

. The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
staie ugency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding nnd applying the Funds, nnnlyzing the nccount or verifying the eserow ifems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such o charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless un agreement is made or applicable luw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit o the Funds was made. The Funds are pledged as additiona) sceurity for the sums secured by
this Security Instrument.

II'the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shal) puy to Lender any
amount necesss: ' ¢ make up the deficiency in one or more payments as required by Lender.

Upon payme:t in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lrader, If wnder parageaph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediaely priortedhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit pair st the sums sccured by this Security Instrument.

3. Application or Foyments,  Unless applicable law provides otherwise, ol payments received by Lender under
paragraphs 1 and 2 shall be zpriiad: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unider paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may atwain priority 2ver this Security Insirument, and lensehold payments or ground rents, if any.
Borrower shall pay these obligations [n Vasaannner provided in parpgraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the persan fwed payment, Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. if Borrowe: makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (1er which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligatictrsrCured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oi'+liediien in, legal praceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of ainy part of the Property: or (c) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the Yen to4ms Security Instrument. If Lender determines that any part of
the Property is subject te a lien which may atinin priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisty the lien or ty ke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverieris now exisiing or hereafier erecied on the Property
insured against loss by fire, hozards included within the term “'extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower “uoject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ard sho!i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/forrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall zive prompt notice e the insurance
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds sheil be applied to restorztion or repair
of the Praperty damaged, if the restoration or repair is economically feasible nnd Lender'ssccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
apphied to the sums secored by this Security Instrument, whether or not then due, with any vicess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut tbeiusurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o repair ar restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30/dsy_neriod will begin
when the notice is given. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snl hol extend or
postpont the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of (e payments, I
under parngraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Properiy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Insirument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate ar commit waste. If this Security Instrument is on a lesschold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title 10 the Property, the leasehold and
[fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails 1o perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying nny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

" Any.amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nofe rate and shall be payable, with interest, upon nolice fromi Lender 1o Borrower

requesting payment.
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