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This Instnument Prepared by:
Marie Roche

The First Mortgage Corpora:;ion
20060 Gowvernors Drive

Olympia Fields, Illinois (0461

86310045

{Space Above Yhis Lina For Recording Daial

MORTGAGE

THISMORTGAGE (*Security Instrument”) is given on July 18 ‘ v
19 86 ' The mor. g gor is .IAHI,E V. LAPTNSKI, A SPINSTER

¢“Borrawer™). This Secy rity Instrument is given to THE FIRST MORIGAGE CORPORATION

which is orpmzed and exiziiguwader thelawsof  TTIINDIS » and whose address is
720060 Governors Drive, Oiyipia Fields, Illinois 60461
) ("'Lender™).
Borrower owes Lender the principitcam of  FIFTY FIVE THOUSAND AND NO/100
‘ Dollars (U.S.$  55,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum(nt ('Note™), which provides for monthly payments, with the full debt, if.not
paid carlier, due and payable on ARreT 1, 2016 This Security Instrument

secures to Lender: (a) the repayment of the delt ~ videnced by the Note, with interest, s1d all renewals, extensions and
madifications; (b) the payment o all other sums, with in7erest, advanced under paragrapt: 7 to protect the security of this
Security Instrument; and (c) the derforinance of Borroy;=:'s covenants and agreements uncier this Security Instrument and
the Note. For this purpose, Borriswer does hereby mortjage. srant and convey to Lender (e fuilowing described property

iocated in Cook Caunty. 1Binais: -

Unit 3B and Garage Unit No. G 3B together with its undividi) percentage interest in the conmon element

26572287, in the West % of the Northeast % of Section 13, Tdumabip 36 North, Range 12, East of the
Third ' Prmcipal Meridian, in Cook Coumty, Illinois.

in Clearview Condaminium I} as delineated and defined the i Declaration recorded as Document Nuber %
>
o

Tax 1.0, #27-13-204-029-1010 (F B!
C O 27-13-204-009-1022 (¢ )

DEFT 01 "ELrwTNG

$14.a5

THERS  TRaN Q395 07/23/84 10:25:90
WTE B D P rBsE—FLO00495

CO0K COUNTY -RTGIRDER

which ha;_thepdﬂr'ess of 7448 Yonderosa Court Un1|: 3B » Orland PaErh;} ' .

[2tree

Ilinois E 60452 ("Property Address”};
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafler a pan of the property. Al replicements nnd ndditions shall also be covered hy this Security Instrument. Al of the
faregoing is reférved to in this Secusity Instrument as the *Property.™

BORROWER COVENANTS that Dorrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant-and convey the Eroperty and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will deferd generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMINT combines uniform covenants for nal:ons! use and non-uniform covenants with
limited variations by jurisdiction ln constitute a uniform security i ng rdﬂmny.

: 00 '
ILLINOIS—Single Family—rNMA/FKLMC UNIFORM [NSTRUMENT ]4 = MAIL Form 3014 12/83
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1. Payment of Principal and Eaterest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and interest on thi: debt evidenced by the Note and any prepuyment and late charges due under the Note,

2. Funds for Taxes and Iisuranc:.  Subject to applicable law or to o written whiver by Lender, Borrower shail pay
to Lender on the doy monthly piyments are duc under the Note, until the Note is paid in Full, a sum ("Funds') equal 1o
one-twelfth of: {a) yearly taxes’and assessments which may attain priority over this Security Instrument; (b) yearly
leaschoid payment= or ground ents on the Properly, if any; {c) yearly bazard insurance premiums; and (d) yearly
mortgage insurance premiums, i any. These items are called “escrow items,”" Lender may estimate the Funds due on the
basis of current data and reasona)le estimates of future escrow items,

The Furids shall be held i, an institution the depaosits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender it Lender is such an institution). Lender shall apply the Funds o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest ¢n the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing thit inlerest shall be paid on the Funds. Unless an sgreement is made or spplicable law
requires interest to be paid, Lend er shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give 1o Borrower, without clitarge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to tiie Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument. _ _
1If the amount of the Fundis held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items:. shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, tither pro,ptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fv.ids held by Ler'der is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessrsy tr make vp the deficiency in one or more payments as required by Lender.

Upon payme.ii in full of i:)l sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lonaer. If uniler paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Inter
than imymediately pric:'12the saie of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n cradit sgairst the sums secured by this Security Instrument. .

3. Application of I'ny nents.  Unless applicable law provides otherwise, all payments veceived by Lender under
paragraphs 1 and 2 shall be ap;ii 7% first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable an ler paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor:cwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pricrily svar this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligaticns in tite Quanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly Lo the person owed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. if Borrowes mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencirg the payments.

Borrower shall promptly d.scharge any (ier which has priority over this Security Insirument unless Borrower: (a)
agrees in wriling 16 the payment of:the obligation seZued by the lien in a manner acceptable to Lender; (b) contests in good
faith the fien by, or defends agains! enforcement oi't!ie tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lier: or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender st bordinating the lien to/his Security Instrument. If Lender determines that any part of
the Praperty is subject to a lien witich may attain priority over this Security Instrumeni, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take hne or more of the actions set forth above within 10 days
of the giving of notice. !

8. MHazard Insurance. Borrower shall keep the improvemieris now existing or:hereafter erected on the Property
insured against Joss by fire, hazards included within the term *‘extendved coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amours and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower cuoject 1o Lender's approval which shall not be
unreasonably withheld. ;

Al insurance policies and renewals shall be acceptable 1o Lender and sha!! include a standard mortgage clause.
Lender shal) have the right 10 hold the policies and renewals. If Lender requires /dorrower shall promptly give to Lender
all receipts of paid premiums and ijenewal notices. In the event of loss, Borrower shil, sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrowizr otherwise agree in writing, insurance proceeds sheii ve Zpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. Il the
restoration or repair is not econoinically feasible or Lender’s security would be lessened, thz insurnnce proceeds shall be
applied to the sums secured by tkis Sezurity Instrument, whether or not then due, with any ticess paid to Borrower. If
Borrower abandaons the Property, or does not answer within 30 days a notice from Lender that the. insurance carrier has
offered 1o séttle a claim, then Lender may collect the insurance proceeds. Lender may use the procends <o repair or restore
the Property o to pay sums secured by this Security Instrument, whether or not then due. The 3042, period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal siiz L hot extend or
postpone the due date of the monthly puyments referred 10 in paragraphs 1 ond 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance palicies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by (his Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall no) destroy, damage or substantially
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower aequires fee title to the Property, the leaschold and
fee title shall not merge unless Lender apirees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or therc is a legal proceeding that may significuntly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probaie, for condemnation or to cnforee laws or
regulations), then Lender may do and puy for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so. g

Any amounts disbursed by Lesder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrowi'r end Lender agree 1o other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Nede rate and shall be payable, with initerest, upon nolice lrom Lender to Borrower

requesting payment,
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THIS CORDOMINIUM RIDER is made this 18th day of July .19 86
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the sume date given by the undersigned (the “Borrower™) to secure Borrower's Note to

THE FIRST MORTGAGE CORPORATICN
{the " Lender'™)

of the same date and covering the Property deseribed in the Security Instrument und localed at:
7448 Ponderosa Court, Unit 3B, Orland Park, Tllinois 60462

[Properly Address})
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
CLEARVIEW COECMINIIM 11

[Name o! Londomimum Project)
(the "Condominium Project™). 1f the owners association or other entity which acts for the Condominium Project {(the
“Owners Association™) holds title 10 property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Assacintion and the uses, proceeds and benefits of Borrower's interest.

CONDOMIZIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as loflows:

A. Condomiair:. Obligations, Borrower shall perform all of Barrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creales the Condominiurd Prajcct; (i) by-lnws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Invurance: S feag as the Owners Assocktion maintains, with a generally accepred insurance carricr, a
“master” or "blanket™ policy on4he’ Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the r'criods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then

(i) Lender waives the provisiz in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard inssivaace on the Property: and

(i) Borrower's obligntion unde! Uniform Covenant $ 10 maintain hazard insaranee coverage on the Property
is deamed sutisfied 1o the extent that the reguivet eOverage is provided by the Qwners Association policy.

Borrower shall give Lender prompl notice efasiy lapse in reguired hazard insurance coverage,

In the event ol a distribution of hazard insusanes proceeds in licu of restoration or repair following a Joss to the
Property, whether to the unit or to common elements,‘a)y proceeds payable 1o Borrower are hereby assigned and shall be
paid 10 Lender for application 1o the sums secured by the Secrinty Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable 10 insure thal the Owners
Association maintaing a public linbility insurance policy accepialile 'n form, amount, and extent of coverage 10 Lender,

D. Cendemnation, The proceeds ol any award or claim for slamages, direet or consequential, pavuble 10 Borrower in
connection with any condemnation or other taking of all or any paivalihe Property, whether of the unit o5 of the common
elements, or for any conveyance in lieu of condemnation, are hereby assifgaed and shall be paid 1o Lender. Such procecds
shall be applied by Lender to the sums secured by the Security Instrumeniag provided in Uniform Covenant @,

E. Lender’s Prior Consent. Borrawer shall not, except after nouce to-Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent 1o:

(i) the abandenment or termination of the Condomininm Projeciv eacept for abandonment or termination
required by law in the case of substantial destruction by fire or other sasualty or in tae zase of o taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents il the pis vision is for the express benefii of

Lender;
(iii} terminntion of professional management and assumption of self-management of the Owners Assovintion;

or
(iv) any action which would have the effect of rendering the public linbility insurancesoviruge maintained by
the Owners Association unacceptable 1o Lender.

¥, Remedies, If Boirower does nol pay condominium dues and assessments when due, then Lendsimmay pay them.
Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest {zoia the date of
disbursecment at the Note rale and shall be paynbie, with inierest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

{Seal)

-Borrower

(Seal)
-Borrower

(Sign Criginsl Only)
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