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MORTGAGE

THIS MIRTG! GE S 1 "} is given on .....,!
\OE (et Insirymentis givengn i B, T T

19...85.. The mortpngot is .
"B rrower" his Se Instrumemls iven 10 1.
TPIdETTEY Federil Savmgs ‘and’ L6an ASSOC ] L 1DR 6 1.£ag0 f,h,ch is organized and existing

T uuted States. of  AMEriGa.. ... . -
g gl RS Skt s B e

Borrawer owes Lender ‘he -nr sipal sum of
..Dollars (U.S. 5....60.000.00Q......... }. ‘This debt is evidenced by Borrower's 1:ote

dated th: sarm date as zhns Secumv 'nstruRmnt g N:}te"é dvfgch provides for monthly payments, with the full debt, if not
paid earlier, dise and payable on™. .. This Security Instrument
secures to Lender: (a) the rcpaymen. o ri-o debt ewdenccd by thc ch, wnh intercsl, and a]l renewals, extensions and
medifications; (b) the payment of all oibor sums, with interest, advanced under parngraph 7 1o protect the security of this
Security Instrument; aiid (c) the performanc: of Borrower’s covenants and agreements under this Security Instrument and

the Note, For tlus purpf::se, Borrower does . wrchy mongage. gram and cnnvcy to Lender the follomng described property
located in . 308 ... County; Itinois:

Lot 13 (excuapt the East 93(f2et} in First addition to Mont
Clare Gardens being a Subdivision of the West 1/2 of the
Northeast 1/4 (except railrcad) -in Section 30, Township 40
Nc.rth, ‘Rangiz 13, East of the Third Principal Merldlan, in
Cook. County, Illlnoz.s. _

I IETRIIE]

'pei:manent Tadex No. 13-30-211-001-0000 - Vol. 362

”_.u.

2E7 191 RECORD ING

@&
o
Co

s
e
&
(=)

$14 .25

TAIREG - TRAN 6398 07/03/84 11:05:00
257D B L—Z1OL1D4

COUK CRUNTY RECORDER

- [Sirset] {City}

Hlinois 60634 ("Property Address"):

TOGETHER WiTH all the improvements now or hercafter erected on the property, and all casements, rights,
appurienances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the g iroperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to.in this Security Instrument as the "“Property.”’

BORROWER CUWVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbnmces of recori.

THIS SECURITY INSTRUMENT combines uniform covenants l'or national use and non-umform covenants with

limited variations by jurisdiction to constitute a uniform securily instrument covering rea) property.
coep

Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due
the principal of and interdst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. 3. FunmdaiorTex:s and Insurance. Subject Lo applicable law or to 8 wrilten waiver by Lender, Borrower shall pay
ic Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearl; taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) ycarly hazard insurance premiums; and (d) yearly
mortgage insurance prewiiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and | easonable estimates of future escrow items.

The Funds shall b:: held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including L ender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge fir holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower irterest on the Funds and applicable Jaw permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each ddbii to the Funds was made. The Funds are pledged as additions} security for the sums secured by
this Security Instrument.

If the amount of tlie Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due; the excess shall be,
at Borrower's option, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held: by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesracy ' o makd up the deficiency in one or more payments as required by Lender.

Upon paymrzat in 'ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by J.ctide:. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lnter
than immediately pri-=r o the sale of the Property or its acquisition by Lender, nny Funds held by Lender at the time of
application as.a creditoge nst the sums secured by this Security Insirument.

3. Application of rayments. Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall brarpiizd: first, to late charges due under the Note; second, to prepayrnent charges due under the
Note; third, to amounts payabl' wider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay u!! taxes, assessments, charges, fincs and impositions attributable to the
Property which may attiin priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shail pay these obligations ip .k manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the persor owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowir makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall pre mptly discharge any lien which has pnunty over this Security Instrument unless Borrower: {a)
agrees in writing to the pajrment of the obligation sccured by the lien in a manner ucccptable to Lender; (b) contests in good
faith the lien by, or defend s against enforcement of {n< lien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement «f the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

gav

9’2‘“)1 "

agreement satisfactory to iLender subordinating the lien tc 'thiy Security Instrument. If Lender determines that any part of - -

the Property is subject to a lien which may attain priori'y over this Security Instrument, Lender may give Borrower a
notice :denm‘ymg thz lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insuraice. Horrower shall keep the i improverier i#8 now e.\ustmg or hereafter erected on the Property
insured agalnst loss by fire, hazards included within the terin “extender) coverage™ and any other hazards for which Lender
requires insurance. This | insurarce shall be maintained in the amouwits and for the periods that Lender requires. The
insurance carrier providitg the insurance shall be chosen by Borrower runject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aiid sha!} include a standard mortgage clause.
Lender shail have the righit to holid the policies and renewals. T Lender requires Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower ¢ k'l give prompt notice to the insurance
carrier and Lender. Lendei- may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shrii oe Applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s ucumy is not lessened, If the
restoration or repair is nol. cconomically feasible or Lender’s security would be lessened, (b2 insurance proceeds shall be
applied to the sums securcd by this Security Instrument, whether or not then due, with any cacess pand to Borrower. If
Borrower abandons the Pioperty, or does not answer within 30 days a notice from Lender that th: iusurance carrier has
offered 10 settle a claim, thien Lender may collect the insurance proceeds. Lender may use the proce.ds (o-repair or restore
the Property or to pay suas secured by this Security Instrument, whether or not then due, The 30<dsy reriod will begin
when the notice is given.

Uniless Leader and Borrower atherwise agree in wmmg, any application of proceeds to principal snral.r ot extend or
postpone the due date of tlie monthly payments referred to in paragraphs | and 2 or change the amount of tise payments. If
under paragraph 19 the Pioperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propeg'ty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation at'd Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasle. If this Security Instrument is on a leasehold,
Borrower shall comply wi: h the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in {he Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instruinent, ar there is a legal proceeding that may significantly affect
Lender's rights in the Priperty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender inay do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Propeny. Lender's:actions may include paying any sums secured by a lien which has priority over this Security
Instrument, uppearing in ¢ourt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may trke action under this paragraph 7, Lender does not have lo do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this,
Security Instrument. Unleis Borrower and Lender agree to other terms of puyment, these amounts shall bear m&cmt from’
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender: to° Borrower

requesting payment.
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(3 or 5 Year Treasury Index — Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 26810, day or June 19 .86 ana

is incorporated into and shall be deemed to amend and supplement the Morlg.l.&,;:: Du.d of Trusl or Sccunty Deed
{the ‘‘Security Instrument ™) of the same date given by the undersigned (the **Borrower'') to secure Borrower's Ad-
justable Rate Note (the *"Nole'' ) to FIDELITY FEDERAL SAYVINGS AND LOAN ASSOCIATION OF CHICAGO,

5455 West Belmont Avi:nue, Chicago, Ilinois 60641 (the “*Lender') of the same date and covering the property

described in the Secunt' Instrument and located at:

(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND

MINIMUM RATES 1 MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONI: TIME.

ADDITIONAL CovENaNTS, In addition o the covenanis and agreements made in the Sccurity Instrument,

Borrower and ).ender futher covenant and agree as follows;

A. INTEREST RAE AND MONTHLY PAYMENT CHANGES

The Note providel forar initial interest rate of ... 200, %. The Note provides for changes in the interest rate and

the monthly paymers, s follows:

4. INTEREST RATE iMoo MONTHLY PAYMENT CHANGES
(A) Change Date’;

The interest rate 1 will pay saay change on the first day of . AUGUsSE 1 ... L1931 and on that
day every ..... 60 ... th nonth theiesier. Each date on which my interest rate could change is called a “"Change

Date.”
(B) The Index

Beginning with the. first Change Daie, wy interest rate will be based on an Index. The "Index™ is the weekly
average yield on United S1ates Treasury securivizs adjusted 1o a constant maturity of ........ TANG e,

e years, as made available by the Federal Reserve Board. The most recemt Index
ﬁgure avallable as ofthc imc 45 days before cach Chang: Date is calied the *Current Index.”

If the Index is no Inger available, the Note Holae/ will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this-cnice.

{C) Calculation ol Changes

Before each Chanje Date, the Note Ho!d(2r bell calculaie‘my new interest rate by adding .
Lwo . percentage points (&Y %) two-tue Current Index. The Note Ho]der wn]l thcn
mund the rcr.uh of lhh .u! Imon to the nearest one-cighth of one percenfape point (0.125%). This rounded amount
will be my new interest rade uniil the next Change Dare.

The Note Holder w 1l then determine the amount of the monthly payment that would be sufficient 1o repay the
principal I am expected to >we at the Change Date in full on the maturity date ai’'n/ new interest rae in substantially
equal payments. The result of this calculation will be the new amount of my monihly vayment.

{D) Limitations on Interest rate Changes

The rate of interest that 1 am requlrcd to pay shall never be increased or decreased On a single change dale by
more than ...tWQ...., percentage pomts( .00 )} from the interest that I have been paying cincee«ne last change date.

The interest rate charged by the Lender can be increased by a maximum of ....% 1Y€ nercentage points
{ £.00 ) prior to the malunly date. The interest rale charged by the Lender cannot fall boiow .3.00 per-
centage points,

(E) Effective Date «f Changes

My new interest rate will become effective on each Change Dale. 1 will pay the amouni of my new monthly pay-
meni beginning on the firs monthly payment date after the Change Date untii the amount of my monthly payment
changes again.

{F) Notice of Chan, es

The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the amount of my
monthly payment before tl e effective date of any change. The notice will include information required by law 1o be
given me and also the tithe iind telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenam 17 of tt e Security Instrument is amended o read as follows: . 7.,.;

Transfer of the Projerty or a Beneficial Interest in Borrower, If all or any part of the Property or any interest i
in it is sold or-iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate paymen? in full of all
sums secured by this Secunty Instrument. However. this option shall not be exercised- by Lender if exercise is
prohibited by federal law a’i of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be subn itted 1o Lender information required by Lender to evaluate the intended transferee as if a
ncw loan were being made o the wransferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

AR-TREAS. 8504 375 Year AML
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