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MORTGAGE

THIS MORTGAGE (“Security Instrument®) is given on JULY 14
19 ag Them rtyrgoris

IOAN NO. 11-002043-5

SCOTT KAUFMAN AND DEEDRA R. KAUFMAN, HUSBAND AND WIFE

(“Borrower”). This Jew-ity Instrument is given t0  UNIVERSITY SAVINGS AND LOABN ASSOCIATION

which is organized and exisgiy; under the laws of ILLINOIS » and whose address i;

5250 SOUTH LAKE P7LRX AVENUE, CHICAGO, ILLINOIS 60615 (“Lender™).
Borrower owes Lender the princijal sum of NINETY ONE THOUSAND TWO HUNDRED AND m/.}.GO

Dollars (V5.8 91,200.00 Y. This debt is evidenced by Borrower’s note
dated the same date as this Security [nstrum snt (*Note™), which provides for monthly paymenis, with the full debt, if not
paid earlier; due and payable on AUGUST 1, 2016 This Security Instroment
secures 1o Lender: () the repayment of the deti eonlenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wit), j7iterest, advanced undcr paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borraver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagr; grant and convey to Lender the following described property

jocated in CO0K
AS PER LBGRL DESCRIPTION ATTA HERETO AND MADE A PART HERECE':
PIN: 14-29-320-026-000C

7,
“UNIT NO. & IN 2434 NOR 'Z/SOL”I‘HPORT CONDOMINTOM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCHIBED REAL ESTATE: THZ SOUTH 15 FEET OF L‘OT
10 AND THE NORTH L3 FRET OF LOT 11 [N BLOCK 1 N THT SUBDIVISION OF THE
SOUTH FAST 1/4 OF THE SOUTH WEST 1/4 OF THE SOUTH UESY -1/4 OF SECTION

29, FOWNSHIP 40 NORTI, RANGE 14 EAST OF THE THIRD PRINC.PAL MERIDIAN.

WHLCH SURVEY 18 ATTACHED AS EXNOIBIT 'B' TO ‘IIE DECLARATICS OF

CONDOMINIUM RECORDED AS DOCUMENT NO. 86230324, TOGETHER % TR LTS

UNDTVIDED PERCENTAGE INTEREST IN THE Ct)M‘QE’ ELEMENTS, IN COOW) COUNTY,
© 1LLINOIS. 863101§

et s e -

2434 NORTH SOUTHFORT, UNIT 6

which hasthe address of
' {Streel)

Ilinois 60614 ("Property Address™);
[Zip Code]
ed on the property, and all casements, righ(s;

TOGETHER WITH all the improvements now or hereafter erect
water rights and stock and all fixtures now or

appurienances, rents, royalties, mineral, oil and gas rights and profits, ] 9
hereafier a part-of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants snd wifl defend generally the title to the Property against all claims and demands, subject (o any

encumbrances of record.

THIS: SECURITY INSTRUMENT combines uniform covenants for national use and non-unifc\)‘m covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

°-.(H.l, CONBOUDATED BUSIESS HONMS, WNC. - MT. CLEMEMS, MICHIGAN 48044 - (11 )) 7974740

County, Illinois:
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note,

2, Funds for Taxes and Insurance, Suhject to applicable lnw or 1o a written waiver by Lender, Borrower shall pay
10 Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly e,
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearlym Yo
maortgage insurance premiums, if any. These items are called “escraw items.” Lender may estimate the Funds due on thefy
basis of current data and reasonable estimates of funure escrow items.

The Funds shall be held in an institution the deposits or aceounis of which are insured or gudranteed by a federal offy
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itemji
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unl
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or exrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona! security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. IT the
amount of the Fvils held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessscy o make up the deficiency in one or more payments as required by Lender.

Upon paymrat in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Loader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priu: 14 ihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit rgai~.s*-*the sums secured by this Security Instrument.

3. Application of Fay aznts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be aptie; first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablen der paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrswer shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority Gvur this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations it manner provided in parugraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Owed zayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe'r mekes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any [ier which has priority over this Security Instrument uaiess Borrower: (a)
agrees in wriling to the payment of the obligation sccuyed by the lien in a manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of virr ian in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. If Lender detérmines that any purt of
the Property is sitbject to a lien which may attain priority oves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ake ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveiseris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extendcr cverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits ‘and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sabject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be scceptable to Lender and sheli include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires; Posrower shalf promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal: zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the instrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢ces paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai.the “asurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o'repair or restare
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d~y. period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiiis ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of e payments. 1
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the ucquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a Jegal proceeding thal may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys* fees und enlering on the Propery to make repairs. Although
Lender may take sction under this paragraph 7, Lender does nat have lodo so,

Any ameounts dishursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puymeni, these amounts shall bear interesty from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower

requesting payment.

2 l‘-“f’ ?J
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THIS CONPOMINIUM RIDER is made 1his l4th doy of JULY L1986
and is incorporated into snd shafl be deemed (0 nmend und supplement the Mortgage, Deed of Trust or Sesurity Deed (the
“Security Tnstrument’) of the same date given by the undersigned (the Borrawer™) to secure Borrower's Note 1o

UNIVERSITY SAVINGS AND LOAN ASSOCIATION (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

2434 NORTH SOUTHPORT, UNIT 6, CHICAGD, ILLINOIS 60614

lepony Address)
The Property includes a unit in, together with an undivided interest in the common elemenis of, a condominivm project
known as:

2434 NORTH SOUTHPORT CONDOMINIUM

|Name of Conderminuim Project}
(the “Condominium Project”). If the owners associstion or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Qwners Associztion and the uses, proceeds and benefits of Borrower's interest,

CoONROMISIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lenaer further covenant and agree us follows:

A. Condom’aiv Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent (Docnments, The “Constituent Documents®™ are the: (i) Declaration or any other document which
creates the Condominiue| Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shalt
promptly pay. when duc, ari Gouds and assessments impaosed pursuant to the Constituen Documents.

B. Hazard Insurance: Saiong as the Owners Association maintaing, with a generally accepied insurance carrier, o
“master” or “*blanker” policy on/h: Condominium Project which is sutisfuctory to Lender and which provides insurance

coverage in the amounts, for the criods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then:

(i} Lender waives the provisiun in Uniform Cavenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insarance on the Property; and

(i) Borrower's obligation unddr Unilorm Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirea Zoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of ziry lnpse in required hazard insurance coverage.

In the event of a distribution of hazard insierinZe proceeds in liew of restoration or repair following a loss to the
Property, whether to the unit or to common clements; ¢ ny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums secured by the Securiy Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall tako such actions as may be reasonable 1o insure that the Owners
Association maintains a publie liability insurance policy aceeptible in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim Jop'damages, direct or consequential, payable 1o Borrower in
connection with any condemnpation ar other taking of all or any parc s ihe Properly, whether of the unit or of the common
efements, or for any conveyance in lieu of condemnation, are hereby Zissigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument vs provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after nintice o Lender and with Lender's prior written
consenl, either partition or subdivide the Property or consent 10:

(i) the abandonment or terminaiion of the Condominium Projeci, cxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or intie case of o taking by condemunation or

eminent domain;
{i) any amendment to any provision of the Constituent Documents if thept ovizion is for the express benefit of

Lender;
(i} termination of professional muanagement ansd assumption of self~managemont ol the Owaers Assochlion;

or
(iv) any action which would have the effect of rendering the public liability insurancs/coverage maintained by

the Qwners Association unacceptable to Lender.
F. Remedies, If Borrower does not pay condaminivm dues andg assessments when due, then Linaer may pay them,

Any amounts disbursed by Lender under this paragraph F shall becomie additional debt of Borrower secuszet Gy the Security
Instrument. Unless Borrower and Lender agree to other terms of paymen), these amounts shall bear interesifrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

/ /

\)c «/ / e u/

e —{Scal)

SCO'I"I‘ KAUFMAN -Borrower

UNIVERSITY SAVINGS A el ra A s%t.w,b M‘*jse.u
5250 S. Lake Patk Ave

Chicago, 11l 60615 (Seal)

~Borrower

(Seal)

-Borrower

(Sigrt Original Only)
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