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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given on_. JuI{ ..................................................................
19.9¢.... The moligagoris ... Fatrick C. Deerang.and. Jacaueling. M.. Peering,. his. Wife..en
.. ("Borrower™). This Security tnstrument is given to

Southwest Mon tsasc: CAEDAr AR . Levieretee e e tents e eaheeaesbeteso s s araetes , which is organized and existing
underthe lawsof .....ovate.0f. . I1llinois., .nnd whos,r. addressis .3.1.20.-West.-159th.- Street:

.Markham,. I.ll;.“ou ryrr e B OB2 B e (“Lcnder")
BorrowarowcsLende"ht- principul sum of .. EOKEY-Lhree. ‘theusand. and. ne/ 100=
NS === Dollars (U.S. 5...43,000.00.......... ). This debt is ewdeuced by Burrower 5 note

d:ucd the sumt. date M.lhm Ser au-'y Instrument (“Notc."z which provides for monthly payments, with the full debt, if not
BOL e s This Security [nstrument

paid earlier, due und payable on .. AVRUEE.. 1, 20001
secures to Lender: (a) the npnyrw « of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the pnyment of all other sums, with interest, advanced under paragroph 7 to protect the security of this
Security Instrument; and (c) the perfdrmance of Borrower's covenunts and agreements inder this Security Instrument and

the Note. For this purpose, Borrower doss hereby mortgage, grant and convey ta Lend 'r the following described property
BOCRIEE M oviveiirnrer e ieiscesecseresrerensseeresrens P ERB it ieeec et esseee e st s st s sas e snaseeses s embassenee s raremtsssshsaeecacanets County, Ilinois:

LOT 23 IN MOWATT'S HICKORY HLOHLANDS, A SUBDIVISION OF THE SOUTH 10 ACRES
OF THE NORTHEAST QUARTER OF THI GUUTHEAST QUARTER OF SECTION 2, TOWNSHIP
37 NORTH, RANGE |12 EAST OF THE 1YiFo PRINCIPAL MERIDIAN, IN COOK COUNTY,

$13.25

&

(A

ILLINQIS. T Mﬁ S
< ¥

Permanent tax number:é3-02—419-0[5—0000 '_m/

e e et e et e T

L

8112 West 93rd Street Hickory Hills/

|Strent] !_LC‘W’/
. {"Property Address™); e

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixlures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrumeént. All of the
forepoing is referred toin this Security Instrument as the U Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

Tuts SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
bmited variations by jurisdiction to constitute a uniform sceurity instrument covering real property,

] .
13%}@ Form 3014 12!8?

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
REORDER FROM ILLIANA FINANCIAL, INC
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UNIFORM COVENARTS. orrGwer and Lender covenant and agree as follows:

) i,» PaymentAof Principal and Interest; Prepayment and ‘La'te Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subjeet to applicable law or 10 0 written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, o sum (“Funds™) equal o
one-twelfth oft (a) yearly taxes and nssessments which may atiain priority over this Security Instrament; (b) ycarly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazord insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are ealled *escrow jtems.” Lender may estimate the Funds due on the
basis of carrent data and reasonuble estimafces of future escrow {(ems.

The Funds shall be held in an institulion the deposits or accounts of which nre insured or guaranteed by a federnl or
state agency (including Lender if Lender is such an inslitution). Lender shall apply the Funds 1o puy the cscrow items.
Lender may not charge for holding und applying the Fuads, analyzing the account or verifying the escrow jtems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a churge. Borrower and
Lender may agree in writing thut interest shall be paid on the Funds, Unless an agreement is made or applicable fnw
requires inferest to be pnid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, witheut charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Insirument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fxinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouanl necessury (o make up the deficiency in one or more paymenis as required by Lender.

Upon paym<nt.in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lencer. If under paragraph 19 the Property is sofd or acquired by Lender, Lender shall apply, no later
than immediately prior <o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agzinsethe sums secured by this Security Instrument,

3, Application of I'nyorznts.  Unless applicable taw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applizd; first, 10 late charges due under the Nole; second, to prepayment charges due under the
Note; third, to amounts payableur der paragraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens. Berower shall pay all taxes, assessments, charges, fines und impositions attributable to the
Property which may attain priority ovier this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in<bz manner provided in paragraph 2, or if not puid in that manner, Borrower shall
pay them an time directly to the person bwed ;uyment. Borrower shall promptly furnish to Lender al notices of amounis
to be paid under this paragraph. If Borrow(r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liers swhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s(cu e by the lien in o manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of th< tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par’-of the Property; or (c) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien ta/this Security Instrumeni. If Lender determines that any part of
the Property is subject to a lien which may actain priority-ovae this Security Instrument, Lender may give Borrower a
notice identifying the licn., Barrower shall satisfy the bien or tike ore or more of the actions set forth above within {0 days
of the giving of notice,

S, Hazard Insurance. Borrower shall keep the improverieris now existing or heresfler erccied on the Property
insured against loss by fire, hazards included within the term “extender) co.verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouts and for the periods that Lender requires. The
insurance carrier providing the insurance shull be chosen by Borrowersubject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and sha’y include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires,/ £ airower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shal, sive prompt niotice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance procecds shail e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's tecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, iz insirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, with any ercess paid to Borrower. [
Borrower abandons the Property, or does nor answer within 30 doys o notice from Lender thatcb: xaurance carrier has
offered 1o sertle n claim, then Lender may colleet the insurnnee proveeds, Lender may use the procerds ( cepair or restore
the Property or 10 pay sums secured by this Security Instrument, whether oF not then due. The 30-Gsy reriod will begin
whern the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha’ynit extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragruph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the exteni of the sums secured by this Security
1nstrument immeddiately prior 10 the acquisition,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires [ee title 1o the Property, the leaseheld and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, if Borrower fails (o perform the
covennnts and ngreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in baunkruptey, probate, for condemnation or te enforce lu\ys Qr
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s ngl_us
in the Property. Lender's actions may include poying any sums secured by a lien which has priarity over this Security
Instrument, appearing in court, puying reasonable attorneys’ fees and entering on the Property 1o make repaies. Although
Lender may take action under this paragraph 7, Lender does not have to do so. o

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall besr interest from
the date of disbursement at the Note rate and shall be payable, with inieres), upon notice from Lender to Borrower
reguesting payment. L
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