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MORTGAGE

THISMORTGAGE (**Security Instrument™} is given on
1hcmrnga otis .. Erankfart. State.Bank...as..lrusies..undes. Fousi -No. . 224

da t ﬁd JM’- f, 6 .l984 ("Borrawer™). This Secarity Instrument is given to
Scut wesl: ..................................... , which is organized and existing

.... and whose address is ..-:3..1..2.9..5!'65'; 139ch. Street,
.. (*'Lender’).
Borrower owes Lende: nv r“'uupa] sum of ..0ne.. hund:re.d....s th Ben t hausa nd and nmt‘ 100~=m-.
Dollnrs (U. S $. ll 6 Q00Q..08x.). This debt is evidenced by Borrower's note
; p Iy puyments, with the full debt, if not
paid carlier, due and paynh!e on'. Au gust- .l.,..‘ ‘2 E] 0 ™ This Security [nstrument
secures to Lender: (a) the rcp.wr mt of 1the debt LVIdEllCLd by 1he e ith Tntlerest, and all renewals, extensions and
modifications: (b) the payment of all siher sums, with interest, advanced under paragroph 7 to protect the security of this
Sccurity Instrument; and (c) the perfornia’,ce of Borrower's covenants and agreements inder Lhis Security Instrument and

the Note. For this purpose. Borrower does he'~'1y mm‘tg'igc, gram and convey to Lend ‘r the following described property
located in ©...ovinnnnen .Eook.. 0 O P P T R County, Lllinois:
ﬁ

LOT 14 IN TAMERACK ESTATES, & SUBDIVISIDN‘UF PART OF THE
EAST 1/2 DF THE SOUTH WEST 1,4.0F THE SOUTH EAST 1/4 OF
SECTION. 5, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ~TLLINDIS.

PERMANENT INDEX NUMBER - 27-05-404-D14<U30D
14 OLD TAMERACK LANE, ORLAND PARK, IL 60452

which has the address of .........1 4. 014, Tamerack Lang. ...y s Oxland Park..

{Street} City}

T N -1 0 1Y -V (“Property Address™);
[2ip Coda)

T()GI‘1 HER WiTH all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, tents, royalties, mineral, oil and gos rights und profits, water rights and stock und all fixtures now or
herenfter u part of the property. All replacements and ndditions shinll alse be covered by this Security Instrument. All of the
foreguing is referred Lo in this Security Instrmnent as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant ‘and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title 10 the Property against all elaims and demands, subject to nny

encurmbrances of record.

Tils SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limiled variations by jurisdiction 1o constituie a uniform security instrument covering real prepcyry.

ILLINO#S —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT 14_0_0 MAIL Form 3014 12/83

AEORDER FROM ILLIANA FINANCIAL. INC.
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orrower and Lender covenant and agreeds follows: ‘
. L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymentand late charges due under the Note.

2. Funds for Taxes and lnsurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") equal 10
one-twelfth of: (a) yeurly taxes and assessments which may attain priorily over this Security Instrument; (b) yearly
leaschold: payments or ground renis on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called “escrow items.* Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems. )

The Funds shall be held in gn institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Horrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an nanual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured hy
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall cxeeed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's ontion, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the‘€unds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount hecessary *0 make up the deficiency in one or more payments as required by Lender.

Upon payme=t in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Leder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latar
than immediately pricr t» the sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application as a credit &gz ast the sums secured by this Security Instrument.

3. Application ov Farments.  Unless applicable lnw provides otherwise, nil payments received by Lender ander
puragraphs 1 and 2 shall beapriasd: est, 1o Inde charges due under 1he Note; second, to prepayment charges due under the
Nate; third, to amounis payable apder paragraph 2; fourth, 10 interest due; nnd last, to principal due.

4. Charges; Liens. 2urrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and leaschold puyments or ground rents, if any.
Borrower shall pay these obligations in.<ne manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owca payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this parsgraph. If Borrower nickes these pnymenis directly, Barrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge an Yern-which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation'serarid by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of Ziiciien in, legal proceedings. which in the Lender's opinion operaie to
prevent the enforcement of the lien or forfeiture of auy provof the Propernty; or (¢) secures from the holder of the lien an
agreetnent satisfactory to Lender subordinaling the lien (0 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorivy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (abs sine or more of the nclions set forth above within 10 days
of the giving of notice.

3. Haaard Insurance. Borrower shall keep the improven:cnis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendid caverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amotnt, snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjent to Lender’s approval which shall not be
unreasonably withheld.,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right 10 hold the policies and renewals, If Lender requires, [qorrower shall promptly give to Lender
all receipts of paid premiums znd renewal notices. In the event of loss, Borrower shal'zive prompt notice to the insurance
carrier and Lender. Lender may make prool of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, iasiirauce proceeds shal be applied 10 resioration or repair
of the Property damaged, if the restoration or repair is economically Feasible and Lender's sceurity is not lessened. 1f the
restoration or repair is not economically fensible or Lender's security would be lessened, vhe inzurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any (xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that*%e’lnsurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the procceds io repair or restore
the Property or to pay sums secuied by this Security Instrument, whether or not then due. The 30-¢uv-period will begin
when the notice is given.

Uniless Lender and Borrower otherwise angree in writing, any application of proceeds te principal shiliviot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, IT
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall puss to Lender 1o the extent of the sums secured by this Security
Enstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Praperty to deteriorale or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights in the Property: Mortgiage Insurance, if Borrower faifs to perform the
covenants and agreements contained in this Seeurity Instrument, or there is o legal proceeding that may significantly nffect
Lender's rights in the Property (sueh as o proceeding in bankrapiey, probate, for condemaation or jo enforee Inws or
regulntions), then Lender may do and pay for whitever is necessury La protect the vadue of the Praperty and Lender's righes
in the Property, Lender's achions may include paying any sums secured by a lien which has priority over this Security
Insirument, appearing in court, prying rensonable nttorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this puragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this pursgraph 7 shai become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall,bear in[ercsg;f;qm
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from ‘Lender to Borrower

requesting payment,

Tt T
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This mortgage is executed by Frankfort State Bank, not personslly but

as Trustee as aforesaid, in the exercise of the power and authority
conferred upon and vested in it as such Trustee, and it 1s expressly
undersiood and agreed by the mortgage herein and by every person now or
hereafter claiming any'right or security hereunder that nothing contained
nerein or ir the note secured by this mortgage shall be construed as
creating any 1izoility on Frankfort State Bank or on any of the beneficiaries
under said trust agv':lement personally to pay said note or any interest that
may accrue thereon, cr ary indebtedness accruing hereunder or to perform

any covenants either express or implied herein contained, all such liability,
if any, being expressly waived, and that any recovery on this mortgage and
the note secured hereby shall te scolely against and out of the property
hereby conveyed by enforcement of iho provisions hereof and of said note,
but this waiver shall in no way affecl. the personal liability of any
co-signer, endorser or guarantor of said rove.

)

FRANKFORT STA1® PANK, as Trustee

under the provisicus.of a Trust Agreement
dated June 26 , 19 84 and

known as Trust No, _ 2274 . .

" DATED july 18, 1986 BY J 2
ATTEST Cw,uj_\m
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