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Rev. August 1981, Use Cpiional,
Section 1R10, Thie I8, U.S.C.
Aoccapiahle 10
Fedoral Natlnnpl Morgags Associution JLLINOTS

MORTGAGE

THIS INDENTURE, made this 19TH day of JULY 198¢ |, between

HENRY, ‘jr_'*i'.’r'Hmumm ANTL LYDIA HOWARD, HUSBAND/WIFE __ 8
T - 56310254

‘ » Mortgagor, and
RESIDENTIAL FINANCIAL CORF.

Q\)\ a corporation organized and existing under the laws of NEW JERSEY
W

Morigagee.
ST

WI‘I_'NE_SSET;{: That whereas the mortgagor is justly indebted to the Mortgagee, as is evidenced by a ceriain
promissory note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in

the principal sum of _
SIXTY~EIGHT "irCUBAND, E{QE JHUNDRED FIFTY . AND 00 /100

Dollars (3 * 49,150,900 ) payable with interest at the rate of  y[rue AND GNE-HALF per_centum

( 9.500  96) per annuni onthe unpaid balance until paid, and made payable to the order of the Mortgagee at its office

i YAYNE, NEW JERSEY 03470 , or at such other place as the holder may designate in writing, and

delivered or mailed to the Mortgagor, the said principal and inlerest being payable in monthly installiments of

@
FIVE HUNDRED SEVENTY-THTEE AND 04 /100 (A
o 4 )} beginning on the first day of f
o
&)
¢

. Dollars ( 573,04 :
.19 g , and continuilg on the first day of each month thereafter until the note is fully paid,

SEFTEMBER and J ¢ ¢ ;
except that the final payment of principal and int=rest, if not sooner paid, shall be due and payable on the first day of
AUGUST - 2014 - 4

NOW, THEREFORE, the said Mortgagor, for i better securing of the payment of said principal sum of money
and interest ‘and the performance of the covenanis aru- agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Mortgagee, its s iccessors or assigns, the following described reai estate situate,
lying, and being in the county of COnR and the
State of Illinols, to wit: ‘

THE NORTH 35 FEET OF LOT 21 IN SENF'S FIRST ADDITION TO MAYWQOD, REING A

SURDIVISION OF THAT FART LYING WEST OF THE WEST LINE OF FIFTH AVENUE AND

THE SOUTH &/2 (EXCERT THE NORTH 3.3%5 CHAINS THEREGF) QF THE NORTH L/2 0OF

THE SOUTHWEST. 144 OF SECTION 2, TOWNSHIF 39 MCRTH, RANGE 12, EAST OF THE

THIRD .PRINCIPAL MERIDIAN (EXCEFT THE QUARTER ACRE IN THE NORTHWEST CORNER
THEREQF Y 1IN. COOK COUNTY . ILLINOIS.

DEPT-91 RECURDING = $13.25

| P el \ ?4:4(, A"“Q-/ L 74222207 TRA% D2R07/23/86 “10: 24100
1071 T L I e B n—B86—310254
v W /M . COOK:COUNVY RZCORDER -
-\

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the
rents, issues, and profits thereof: and &ll fixtures now or hereafter attached to or used in connection with the premises
herein described and in addition thereto the following described houschold appliances, which are, and shall be deemed to
be, fixtures and a part of the realty, and are a portion of the security for the indebtedness .

- ol

herein mentioned;
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~tgagor turther agress Lha .
e g:ﬁl &eLNme secured hereby not be eligible Ic(_

guarantee ynder Chapter 37, Title 38 USC 33 Ci-

date ‘1::.'.
within sixty (60) days from the
36"?1?;3 or verbal statements of ana{= (?lfucer.“o;t ll‘::
Veterans Administration of authorize $ ai%:in o
Administrator of Veterans Aftairs dated W 0 S Non
60) days time periad, deciining to guarante N
(and this Mortgage being deemed conclusive pr

holder of the Noi

lity, the Mortgagee O r the

sucrr:'\‘e:;e“ag‘lb\:s !::vptlon, declare all sums sacured hereby
]

immediately due and payable.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits
under and by virtvc of the Homestead Exemption Laws of the State of 11lincis, which said rights and benefits the said

Mortgagor does acrzoy expressly release and waive,
AND SAID MOBRTGAGOR covenants and agrees:

To keep said premiscs i pood repair, and not to do, or permit to be done, upon said premises, anytliing that may impair
the value thereof, or of the se~uri’; intended to be effected by virtue of this instrument; not to suffer any lien of mechanics
men or material men to attach tocaid premises; 10 pay to the Mortgagee, as hereinafier provided, until said note is fuily
paid, (1) a sum sufficient to pay ail (»xcs and assessments on said prem:ses, or any tax or assessment that may be levied by
authority of the State of Ilinois, or of tho-county, town, village, or city in which the said Jand is situate, upon the Mong,agor
on account of the ownersh:p thereof; (2} 4 7am sufficient to keep all buildings that may at any time be on said premises,
dunng the ‘continuance of said indebtedriess, insured for the benefit of the Mortgagee in such type or types of hazard

insurance, and i in such amounts, as may be(reqtired by the Mortgagee.

In case of the refusal or neglect of the Mortpa 0 to make such payments, or to satisfy any prior lien or incumbrance
other than that for taxes or assessments on said pretnis :s;or 10 keep said premises in good repair, the Mortgagee may pay
such taxes, assesamonts, and insurance premiums, whei due, and may make such repairs to the property herein mortgaged
as may reasonably be deemed necessary for the proper prescivation thereof, end any moneys so paid or expendcd shall
beceme so much additional indebtedness, secured by thic mo.igage, shall bear interest at the rate provided for in the
principa! indebtedness, shall be payable thirty (30) days after ¢ctoand and shall be paid out of proceeds of the sale of the

mortgased premises; if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall executc ar d Zeliver a supplemental note or notes for the sum
or sums advanced by the mortgagee for the alteration, modernizatior, i'nprovements, maintenance, or repair of said
premises, for taxes or assessments against the same and for any other pw:pose authorized hereunder, Said note or notes
shall be secured hereby on a parity with and as fully as if the advance eviderced thereby were included in the note first
described above. Said supplemental note or notes shall bear interest at the ratc.provided for in the principal indebtedness
and shall be payable in approximately equal monthly payments for such period as 1.1y be agreed upan by the creditor and
debtor. Flilmgto agree on the maturity, the whole of the sum or sums so advanced shzli b.e dae and payable thirty (30) days
after demand by the creditor. In no event shall the maturity exiend beyond the ullimate ri~turity of the note first described

above.

It is expressly provided, however (all other provisions of this mortgage to the contrary nowithstending), that the

Mortgagee shall not be required nor shallit have the right te pay, discharge, or remove any tax, asvess oent, or tax lienupon
or against the premlses described herein or any part thereof or the improvements situated thereon, 8050, 43 the Mortgagor
shall, in good faith, contest the same or the validity thereof by appropriale legal proceedings biorght in a court of
competent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or Iien so cont satud and the sale
or forfeiture of the said premises or any part thereof to satisfy the same,

AND the stid Morigagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or lee, the entire indebtedness or any part thereof not
less than the amount of one installment, or one hundred <lollars ($100,00), whichever is less, Prepayment in full shall be
credited on the date recoived. Partinl prepayment, other than on an installment due date, need not be credited until the next

following installment due date or thirty days after such prepayment, whichcver is garlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note oY

secured hereby, the Mortgagor will pay to the Mongagee as Trustee under the terms of this trust as hereinafter stated, on
the first day of each month unti! the said note is fully paid, the following sumas:

¢a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is notified) less
all sums already paid therefor divided by the number of months to elapse before one month prior to the date
when such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held by
Martgagee in trust to pay said ground rents, premiums, taxes and sasessments.
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