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- ; State of Hinols UNOF F&Q‘i‘

946~ 703

3 mm.mmk 2L ST day of  JULY , 1986 between

({\ ANTONIO" E. CARPIQ AND MARIBETH I. CARPIO HIS WIFE

O™ HERITAGE MORTGAGE COMPANY
l'\\ ncorpomh’u-ﬁdniuhunundermehmof

Mort,
_ Witnessoth: That whereas
date hetewith; in the principal

, Mortgagor, and

THE STATE OF ILLINOIS

86310285

Moartgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
mof EIGHTY EIGHT THOUSAND NINE HUNDRED AND NO/100

(§ 88,900.00 ) |
~ payable with interest (< Use rate of  TEN percentum{ 10.00 ) per annum on the unpaid balance until paid, snd made
" payable to the order of *ass Mortgagee at its office in CRICAGO, ILLINOIS

or st such other place a4 (1w anlder may designale in writing, and delivered; the sald principal and interess being payable in monthly in-

sillments of . SEVEN FUNDRRD EIGHTY AND 16/100 Dotlars (§ 780.16 --- )

on the first day of SEPTEMBER-1 , 19 86, and & like sum of the first day of each and every month thereafier untif the note Is fully
paid, except that the final payment ol principal and interest, if not sooner paid, shall be due and payabie on the first day of
AUGUST 1 ,20 16,

Now, therafers, the said Morigagor, for the bettor securing qr the payment of the said principal sum of money and interest and the pesfor-
mance of the covenants and agreements hereln contaired. does by these presents Mostgage and Warramt unto the Mortgages,its successors
or nssigns, the following described Real Estate situate, lvin,, 4nd being in the county of COOK .

and the State of Illinois, 10 wit:
THE NORTH .15.01 FEET OF LOT 3 AND THE SO0UTH i5.02 FEET OF LOT 2 IN BLOCK B

IN RACE'S SUBDIVISION CF THE EAST 1/2 OF 1% _NMORTHWEST 1/4 OF THE NORTHEAST
1/4 OF ELSTON ROAD AND THE WRST 1/2 OF THE NOR[EAST 1/4 OF THE NORTHEAST
1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, fiST OF THE THIRD PRINCIPAL

=ERIDIAN, IN'COOK COUNTY,: TLLINOIS.

THIS INSTRUMENT PREPARRD BY AND RJ
HERITAGE MORTGAGE COMAPANY

1000 E. 111TH STREET,

CHICAGO, ILLINOIS 60628

JOHN R. STANISH - PRESIDENY

3855 NORTH CHRISTIANA
CHICAGO, IL 60618

13-25-214-002, VOL. 351

At Y.

PRCZFPATY ADDRESS:

PTIN:

Tegether with all and singular the tenements, herid
theveof; and all apparatus and fixtures of every kind for ™
ing and other fixtures In, or that may be piaced in, any buildig
and nterest of lhe said Mortgagor in and (o said premises.

pqik QB\Ipplym; or distributing heat, lig]n wam or power. and al) plu mh
bWor hereafier standing on sald Iand, and also al’ 4 estate, right, title,

To have aad 10 hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or

purtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and beneflts under and by virtue of the
Homestead Exemption Laws of the State of lllinois, which said
rights and banefits the sald Mortgagor does hereby expressly
relemse and waive,

And sald Morigager covenants and agrees:
To keep said premises in good repair, and not to do, or permil

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

material men to attach to ssid premises; to pay 1o the Morigfigke,
as hereinafter provided, until said note is fully paid, (1) a sunmy,
sufficiem to pay all taxes and assessments on said premises, og .~
any tax or assessment that may be levied by authority of the ....:}
State of lllinois. or of the county, town, village, or cily in whigh,
the said [and is situate, upon the Martgagor on account of the'..
ownership thereof; (2) a sum sulficient {0 keep al) hunldmgs that -

“may at any time be on said premises, during the continuance of

said indebledness, insured for the beneflt of the Morigagee in ~ ~
such forms of insurance, and in such amounts, as may be re-
quired by the Morgagee.

' mmnmummmmmmmmumnnwmmummmmmmmmm
- for periodie Merigags inewrsnes Promium prymaents.

Provieus Settiens Obboiste
HMC.# 15-00799
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« All insurence shall ‘be carried in companles approved by the
Morigagee and the policies and renewais thereol shall be held by
_the Mortgagee and have attached theretc loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgugor will give immediste notice by mail to the Mon-
gagee, who may make proofl of loss if not made prumptly by
Mortgagor, and each insurance company concerned iy hereby
authorized and directed to make payment for such loss directly to
the Morigagee instead of to the Mortgagor and the Mortgagee
juintty, and the insurance proceeds, or any parl thereof, may be
applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured ur to the resioration or repair of
the property damaged, In event of foreclosure of this morigage
ur other transfer of title to the mortgaged praperty in extinguish-
went of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shal) pass to the prichaser or grantee.

That il the premises, or zay part thereof, be condemned under
any power of eminent domain, /r acquired for a public use, the
damages, proceeds, and the copuderation for such aequisition, to
the extent of the full amount of inssbedness upen this Mort.
gage, and the Note secured hereby ramwaining unpaid, are hereby
assigned by the Mortgagor to the Mortpagre and shall be paid
forthwith to the Mortgagee to be applicd 27 it on account of the
indebledness secured hereby, whether due or rot,

{he Mortgagar further agrees that should this mortgage and
the note secured hereby not be cl‘&:iblc for insurance under the
National Housing Act within  © days from the date
hereol) writien sintemant of any officer of the Deparintont ot
Housing und Urban Development or nuthorized ngent of the
Secretary of Housing gnd Urban Development dated subsequen
to the &0 days’ time from the date of this mortgage,
declining 1o insure said note and this mortgage, being desmed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its ojption, detlare all sums secured
hereby immediately due and pay.ble.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thisty (30) days after the due date thereof, or in case of a breach

reement herein stipulated, then the
whole of said principal sum remaining unpaid 1ogether with ac-
crued interest thereon, shall, at:the election of the Marigagee, -
wilhout notice, becowe immediately due and payable.

And e the event that the whole of said debt s declared to be
due, the Mortgagee shall have the right immedialely (o foreclose
this morigage, and upen the fiting of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without netice to the said Mori-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such. applications for appointment of a receiver, or for
an order to place Morigagee in possession of the premises, and
without. regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as & homestead, enter an order placing the Morigagee in posses-
sion of the premises, or appoint a receiver Tor the benelit of the
Morstgagee with power to collect the reuts, issues, and profits of
the said premises during the pendency of such (oreclosure suit
and, in case of sale and & deficiency, during the full statuiory
period of redemption, and such rents, issues, and profits when

collected may be applied toward the payment of the indebtedness,

g 5310 3

costs, laxes, insurance, snd oiher itens necessary for the protee-
tion and preservation of 1he propesty,

Whenever the siaicd Mortgagee shall be placed in passession of
the nbove deseribed premises under an order of o court in which
an action is pending to foreclose this mortgage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep 1he
sitiet premises in good repairy pay such currert o back 1hxes ind
ussessinents 8s may bhe due on the said premises; pay Tor and
maimiain such insurance in such amounts as shall have been re
quired by the Mortgagee; lease the said premises o the Mogt-
gagor or gthers upon seh terms and vonditions, either witlon o
beyond any pertod of redemplion, as are gppgroved by the comt;
collect andd receive the rents, issues, wnd profits for the use of the
premises hereinabove deseribed; and employ other persons and
expend itsell such nmounts as are reasonably necessary to cirm
vut the provisions of this paragraph,

And in case of foreclosure of this mortgage by said Mostgagee
in any conrt of law or equily, a reasonablie sum shall be sllowed
lar the solicitor's fees, wnd stenogeaphers' fees of the complain.
ant e such proceeding, and also Tor all outlays For documentary
evidence and the cost of & complete absieact of litte Yor the pur-
pose of such loreclosure; and in ¢ase of any other subl, or legal
proceeding, wherein the Mortgagee shall he made a parly thereto
by reason of this morigage, its costs and expenses, und the
reasonable fees and charges af the atllorneys o1 solicitors of the
Morigagen, so made parties, Tor sesvices in such suil ot o
ceedings, shall be o Turther lien and charge upon the suid
premises under this morigage, nnd gl such expenses shall become
so much addivonal indebtedness secured hereby and be abowed
i nny decree Toreclosing this mortgage.

And there shal) be includedd in uny decree JToreclosing 1his moit-
sogeand be paid oulof the proceeds of any sale made in pur-
suarcerof any sach decree: (1) All the costs of such suit or suils,
advectiving, sule, and conveyinge, including attorseys', solicilors',
and stenopiazhers' fees, outlays for documentary evidence nnd
cosl of saic abstract and examination” of ttle; (2} all the moneys
advanced bine Mortgagee, if any, Tor tlie purpose authorized in
the morigage witll interest on such advances al the rate sel forth
in the note securec-necchy, from the time such advimees are
made: (3) all the acenelimerest remaining unpaicdon the in-
debledness hereby secures; 12 nll the said principal muomey re
maining unpisicl, The overpn's of the proceeds of sale, if any,
shall then be paid 1o the Mortpazor,

it Mortgngor shall pay spid note. 4k Ly, time and in the manner
afuresuid and shall abide by, comply Wk, 2ad duly pertorm alt
the covenants and agreemenls herein, thert (Vs convevance shall
be null and void and Morigagee will, within/thiity {38) dayy alter
written demand therefor by Mortgagor, exeeute o elease or
satisfirction of this mortgoge, and Mortgugor hereby waives 1he
benefits of all statutes or laws which require the earfier execution
or delivery of such release or satisfaction by Mortgagee,

It is expressly wgreed that no extension of the time for pavimenis
of the debt hereby secured given by the Morrgapee 1o anfy s =
cessor in inerest of the Morigagor shall operate 1o release, p g
any manner, the original liability of the Morngago:, . R

. Senrt

The covenants bereln contwived shall bind, and the benelieh i“j"
andd advantages shall inure, 10 the respective heirs, excenions@d- 177
minisiraloss, suceessors, and assigns of the partiss herelo, B o
Wherever used, the singular number shall inchide the phal, O
plural the singular, and the mascuoiine gender shall include lllm

feminine.
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This rider attached to and made part of the Morlgage between
ANTONIO E. CARPIO AND MARIBETH I. CARPIO, HIS WIPFE )

. Mortgagor, and HERITAGE MORTGAGE COMPANY Mortgagee.

dated, JULY 21, 19860 revises said Morigage as foliows:
1. Page 2, the second covenan’ of the Mortgagor is amended to read:

That, together with, and in addition’(6, the monthly payments of principal and interest payable under the terms of the
note secured hereby. the Mortgagor wit-u2;, to the Morigagee, on the first day of sach month untll the said note is tully
paid, the following sums:

{a} A sum equal lo the ground rents, if any, next due, plus the premiums that will next bacome due and payable on
policies of tire and other hazard insurancs novering the morigaged property {all as estimaled by the Mortgagee)
less all sums already paid therefor divided av/be number of monihs to elapse before one month prior to the date
when such ground rents, premiums, laxes ai assessments will become delinquent, such sums io-be held by
Mortgagee in trust to pay said ground rents, premiums, laxes and special assessments; and

{b) All payments mentionad in the two preceding subsecuor's of this paragraph and all payments to be made under
the note secured hereby shall be added together and ihe aggregate amaount thereol shall be paid by the Morigagor
each month in a single paymant to be applied by the Mcurgsgee to the following items in the order set forth:

{1} ground rents, it any. taxes, special assessments, tire, ard other hazard insurance premiums;
{1} interest on the note secured hereby; and
{1} amortization of principal of the said note.

7 4

Any deficiency in the amount of any such aggregate monthly payment shal, unless made good by the Morigagoa
prior to the due date of the nex! such payment, constitute an event of defav’. ur.der this mortgage. The Morigage

may collect a “late charge” not to exceed four cents (4¢) for each dollar ($1; Jor 2ach payment more than titeenes
(15) days in arrears, o cover the extra expense involved in handling delinquent g aments. vl

if the total of the payments made by the Mortgagor under subsection (a) of the preceding paiagraph shall exceed the =p]

amount of the paymenis actually made by the Mortgagee for ground rents, taxes, and assessments. arinsurance premiums,
as the case may be, such excess, il the loan is current, at the option of the Mortgagor, or shall be rredited on subsequenl
payments to be made by the Mortgagor, or refunded to he Mortgagor. If, however, the monthly pavients nﬁe by the
Mortgagor under subsection (a) of the preceding paragraph shall not be sufficient 1o pay ground rentz. tixes, and assess-
menls, or insurance premiums, as the case may be, when he same shall become dus and payable, then the Mbrigagor
shall pay to the Marigagee any amount necessary lo make up the deliciency, on or before the date when paymentof such
ground rents, taxes, assessmenis, or insurance premiums shall be due. If at any time the Mortgagor shall tendhfj:c the
Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire indebtednés‘\&zrep-
resented thereby, the Mortgagee shall, in computing the amount of such indebledness, credit lo the account ‘p}-;lhe
Mortgagor any balance remaining in the funds accumulated under the provisions ol subsection (a} of the preceding
paragraph. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or il the Mortgagee acquires the properly otherwise atter default, ihe Morigagee shall apply. at the time
of the commencement of such proceedings or at the lime the property is ctherwise acquired, the balance then remaining
in the funds accumulated under subseclion {a) of 1he preceding paragraph as a credit against the amount of principal then
remaining unpaid - under said note.
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