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MORTGAGE

THIS MORTGAGE (*Security Instrument™} is given on JuULy
19 =25 Themor(agoris MTICHATI ], BAUMEABT/4 PACUELOP AMD

(Borrower™). This fecirity Instrument is given ta 2T R2

which is orgenized and existiuy underthelawsof —HuT STATE OF DULAWAST

10350 NORTH TORREY P2INES ROAD, LA JCLLA, TALIFCENIA
("Len_dcr").

Bortawer owcs Lender the pn'ncir'! sum of

o28E HINE BUNTRED AND NCT/CC

Dollais (LSS 02 420 .0C ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum =nt ( *Note™), whlch provides for moenthly payments, with the full debt. if not
paid exrher. due and payableon AUSUST o0 INCE, This Security [nstrument

secures to Lender: (a) the repayment of the deat v-denccd by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all other sums. with ipierest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro-2's covenants and agreements under this Secuenty Instrument and
the Note. For this purpose, Borrower does hereby morigage. frant and convey to Lender the following descnibed propenty

focated in nooY County, Illinos:

PTRMANENT INDEY NUMPEER:
UNIT MO,

TRACT
a9F THT

v

)
aom

N
THIS INSTRUMENT WAS PREPARED BY: MEIRP THSH MCRTGAGE( CORPORATION
INVLEVARD SUITE 178 TTASTA ILLTNCT & IY: CARYN =, CNTZLCAMP

[ &1

which has the address of T Yol =n- o
206 £, BACKBERR ”gé?f&‘.ﬁ'—'

Nlinois i ("Property Address™);

TOGETHER WITH all the improsements now or hercafter erected on the property, and all casements, nights,
appunticnances, rents, royallies. mineral, oil and gas nghts and profits. water nghts and stock and all kxtures now or
hereafter a part of the property. All replacements and additions shall .iso be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subjecc to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junisdiction to constitute a uniform secunty instrument covering real property.

ILLINOIS—sirgte Famuiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@-GIIL! YWP WMOATGAGE FORMS * 1313 792 4700 » 800+ 521 7291
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UNIFORM COvVESNANTS  Borrower and Lender co.enant and agrcc af folion PR S

1. Payment of Principal and Interest; Prepavment and Late Charges. Borrnacr ‘i-n}i rr:-r ety pay when Jdace
the pnncipal of and interest on the debr evidenced by the Note and any prepasment and late charges due under the Noie

2. Funds for Faxes and Insurance. Subject to apphcable law or toa wntten waner by Leader. Bers~wer shall pan
to Lender on the day manthly pavments are due under the Note, anul the Nore s padin full, a sum "Funds ™ cgual 1o
vite-twelfth of (a} yearly taves and assesvments which may attan poenty oser this Secunty Instrument. (5 yoariy
lcaschald pasments or ground rents on the Property. if any. (¢) yearh hazard insurance premsums. and (dy searan
morigage insurance premiums, if any These stems are cajled “escrow tems 7 Lender may estimate the Funds ducon the
basis of current data and reaconable estimates of future escrow stems

The Funds shalf be held in an institutien the deposits or acenunts of which are insured or guaraniced by a faderai or
state agency Oncluding Lender if Lender 1s such an institution). Lender shall 2pply the Furds 10 pay the ccron items
Lender may not charge for holding and applying the Funds, analyzmng the account or \.en"ung the ewroa 1feme, uniew
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge Borroaer and
Lender may agree in wnting that nterest <hall be paid on the Funds. Unlews an agreement 1s made o7 apphcabice jaw
requires interest to be paid. Lender shall not be required to pay Borrower any interest or earmings on the Funds Lender
shall give 10 Borrower, without charge. an annual acccunting of the Funds showing credats and detnt< to the Fundsand the
purpose for which cach debit to the Funds was made. The Funds are pledged 25 addimional sacunts for the sums securad by
this Secunity instrument.

If the amount of the Funds held by Lender. together with the future menthly payments of Funds payable pner io
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the crcess shail be.
at Borrowers option. either promptly repaid te Borrower or credited to Borrower on moenthly pasments of Funde 1f the
amount of the ¥ands held by Lender s not sufficient to pay the escrow 1tems when due, Borrower shali pay to Lender any
amount necessary tomake up the deficiency tn one or more pAymenis as required by Lender.

Upon payriepsin full of all sums secured by this Secunity Instrument. Lender shail promptiy refund to Borrower
any Funds held by Lenvuer. If under paragraph 19 the Property 1s sold or acquired by Lender. Lender shall appiy. no later
than immediately pricr o Lhe sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agair'st The sums secured by this Secunty Instrument

3. Application of 'eyricats.  Unless applicable law provides otheraise. all payments revenned by Lender under
paragraphs 1 and 2 shall be applicd; first. to late charges due under the Nete: second. 1o prepayvment charges duce urnder the
Note: third. 1o amounts payable uid-r paragraph 2: fourth, to interest due: and last. 1o pancipal due

4. Charges: Liens. Boitower shall pay all 1axes, assessments. charges. fines and smpositions attnibutabie to the
Property which may attain pricnty ovir this Secunty Instrument. and leasehold@ payments or ground rents. 1f any.
Borrower shall pay these obligations :ntbe manner provided in paragraph 2. or ;f not paid in that manrer. Borrower shali
pay them on nme directly to the person owerl payment. Borrower shall promptly furn:sh to Lender all notices of amounis
to be paid under this paragraph. If Borrower makes these paymentis directls. Borrower shall promptly furnish to Lender
recaipis evidencing the payments.

Borrower shall promptly discharge any =i zhich has prionty over this Secunty Instrument unless Borrower {2
agrees 12 wriing to the payment of the obligation secu/ erl by the lien in a manner acceptable to Lender: (b contests in good
taith the lien by, or defends against enforcement of the Jien 1n, leg:ll proceedings which in the Lender’s opimion operate to
prevent the enforcement of the lien or forfeiture of any parrof the Property: or €o) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the iren tothis Secusity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorty oy this Secunty Instrument. Lender may give Borrower a
noiice tdentifying the lien. Borrower shall sausfy the lien or taewz or mere of the actions set forth aboyve within 10 davs
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemiedts naw eusung or hereafier erected ~n the Property
insured against loss by fire, hazards included within the term “extended cinerage™ and any other hazards for which Lender
requires insurance. This insurance shall be mamntained in the amounis ap? for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubjecs-to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewais shall be acceptable to Lender 2nachall include a standard merigage clause.
Lender shzil have the nght to hold the policies and renewals. If Lender requires./Pocrower shali promptly pive to Leader
all receipts of paid premiums and renewal notices. In the event of [oss, Borrower shzll diveprompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall e apnhed to restoration or repasr
of the Property damaged, if the restoration or repair is economically feasible a:d Lender’sisecunty 1s not lessened If the
restoration of repair is not economically feasible or Lender’s security would be lessened. the mnvuiznce proceeds shall be
applied to the sums secured by this Sccurity Instrument. whether or not then due. with any excess pard 1o Borrower If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that ih{ pispsance carner has
offered to settle a claim, then Lender .nay collect the insurance proceeds. Lender may use the procecdsiorepair of restore
the Property or o pay sumis secured by this Security Instrument. whether or not then due The 30-dai reinod will hegin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shalf net extend or
postpane the due date of the monthiy payments referred 1o in paragraphs 1 and 2 or change the amount of the payment< If
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any insurance policics and proceeds resulling
from damage 10 the Property prior to the acquisition shall pass to Lender 10 1he extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenaice of Property; Leaseholds. Borrower shall not destroy. damage or substannally
change the Property. allow the Property to detenorate or commut waste. If this Security Instrument 1s on a leaschold.
Berrower shail comply with the provisions of the {ease. and if Borrower acquires fee title to the Property. the leasehold and
fec litle shall not merge unless Lender agrees to the merger in warting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fuls o perform the
covenants and agrecments contained in this Secunty Instrument, or there 1s a lepal proceeding that may sigmificantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whateser is necessary 10 protect the salue of the Property and Lender’s nzhis
in the Property. Lender’s actions may 1nclude paying any sums secured by 2 lien which has priont;: cver this Secuniy
Instrument. appeanag in court. pay¥ing reasonable attorneys’ fees and entering on the Property to make repairs Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Leader under this paragraph 7 shall become additionul debt of Borrower secured by this
Security Instrument Unless Borrower and Lender agree 1o other terms of pavment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notwee from Lender 1o Borrower

requesting payment.
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