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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISKIN AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVYING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

i
.

THIS MORTGAGE 15 made this —_220d__ day of Juty 1936,
between the Mortgagor. ~Crtward J. Smolen and Julieann Smolen, his wife in JOINT TENANCY
- {herein " Borrower™),
and the Morgagee, BTN 1
a carperation organized and cxisting usder the laws of 111in0is
whose address is L JA01 C. Waripnyille Rd. - MNaperyille, IL 60566

- - therein “Lender™)

WHEREAS, Borrower 1s indebted to Lenderas dcsenbed in this paragraph:

TO SECURE to Lender:

(1) The repavment of all indebtedness due and to become due under the terms 2nd conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Dric)0sures made vy Borrower and dated the same dayv as this Mortgage. and all
modifications, amendments. extenstons and reneva'schereof therein "Cred:it Agreement™). Lender has agrecd tomake advancesto
Borrower under the terms of the Credit Agreemens, whitivadvances will I of a revolving nature and may be made, repad, and
vemade from time to ime. Borrower and Lender contumpiate a senes of ad: ances 10 be secured by thus Montgage. The total out-
standing pnncipal balance owing at any one time under tae Tredit Agreement (not including finance charges thereon at a rate
which will vary from time (0 ime. and any other charges ané collection costs which may be owing from ume lo time under the

Credit Agreement) shall not exceed _Eaunty_ana_thousam and no/100 doilars
. ($_41,000.00 ) That sum 1s referred 1o herein as the "dakimum Pnneipa Balance and rejerred 1o in the Credit
Agreement as the Line of Credit Limit The entire indebtedness under te Credit Agreement, of not sooner paid, icdue and payabie
years from the date of this Mortgage.
(2) The payment of all other sums advanced in accordance herewith {0 protecithe secunty of this Mortgage. with finance charges
thercon at a vanable rate as descnibed 1n the Credit Agreement.
t3)  The performance of the covenants and agreements of Borrower herern coniained:
BORROWER does heseby mortgage, grant and convey to Lender the following descnired property located in the County of
COOk State of I] ] InO‘S :

Lot 3153 in Woodland Heights, Unit 7, being a Subdivision in Sectior
25 and Section 26, Township 41 Rorth, Range 9 East of the Third
Principal Meridian, according to the plat thereof recorded in the
Recordcr's Office March 8, 1963 as Document 18737476 in Cook County,
[1linais.

-

. * [

pIN 0L 251U 0R “ v P;
=

%

which has the address cf 820 QOriole Dr.

Streamwood .__INinois 60103 therern “Property Address™.
s e O Linde :
TOGETHER with alt the improvements now or hereaftcr erected on the property. and ail casements. nights, appurtenances and fiviures,
all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and al] of the foregoiny, together with sand
property (0f the leasehold estate o this Morigage 15 on a leasehold) are herenafler refzrred to as the “Property ™
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This Property ts part ot a condominium prorect hnown as ____kﬁd,_ﬁﬁ T_}’ g ; e L

Thw Properts inciudes Bu rroaer’s untand all Brrawer s nghton the commea clemerte of the qondomensm prosege

Thas Property v ma Planacd Urtt Davelopment krownas e e

&

Borrower covenants that Borrower v lawfuiiy seosed of the estate Rerebs comened and hasthe e ghito tLgagr gratiang
Property, and that the Property v unencumbered. exvept Tor envummbrances el rec 1 Borroas: josenesn ™2t Borrowsr aarrary and o
detend generaliy the ntle to the Property agamst afl vizims and demands, subject to envumbranies o 1 rd

Borrowe: and Lender covenant and agree as Dilons

AT th .

1. Parment of Priscipal, Finamce Charges and Other Charges. Borrower shalipromnta pay ahendural 20 ook srompiorforhs
Coteas mreandef v tke (o

Credit Agreemsnt. all inance charges and apphoabic vther cRarpesand coilelt
2. vwadsfor Taves and Imarane “uhpecttoappiabiziaw bender atl oo
day monthisy payments o pm'up.ll and fnenve JRarges are pavablcunder tre Creo v Agrzement St s

paid on talh a sum cheran ThundsT oqual o enetaciith ot the seardy tanes and 2

development assewments, o any b which may attan pre nity oner thes Morngager g

veariy premium nstallments tvr hasard myurance a0 2y rtasonahi edimate!

anessments and biilvand reasepablie ytrmatsathere 1 Bortowsnahulline :

that Berrowe: makes sech payments 1o the Relder of o pnor m;:::agc ot
I Boireaar pasy Funds o Lender the Fands aball be Beld inoan ima g

guaranteed by 2 Federdi phestate chf';n nncudimg Lomder 1 Lender v siichan ne

asscsaments, ifsuranee previngme amd groued renls Lenderman notchargo tor e e L,

enivng and compling id-arsopm c:m and bilis. unlew Lendes pavs Borrower inrzrsst ontir Fonde s arpoaais aw permute Lender s

makesuch acharge Borrowdrand bonder may agree mmwnting atthe tmeof crecuto a5 i ! Fumdana”

nlappiaometre b

te Borrower, andun’oavsuch agreemoniy made orsppinatic iaw reguites st h mterea ! bepa:
an

am nletes! of 2armags on e Fundy Leader shall gneto Borrowsr wathoar charge 26 an
debits 1o the Funde and the purpuse tor sahegh cach Jdebit to the Funds was made The ronds are
secured by ths Meorrage

191he amoeunt of the Furdoheld Y Lesntor topotbar s i}
TN, AN MEnTs, e uTancs premitme and grownd resn Jhall '\\t"""‘ ary 3 _'..,{‘T TRy eaasdiance aarament
and ground rents as they mr ue. cuch exces chall e at Borrower's option, sither peompth repard 1y Borrowsr gy

L
TIopaN Lo dsassaments,

menthly insrallments of Funds M the ameunt of the Fandaheld b [ ender vha! lr*m Bty
and ground rents as they fall due, Borrower shall pas tobondsr amy amount noicoan toomais up the detise
Lender may 1equire

Upon paymentin tullotailsums sacured by ths Mor gage. Lendershali peompih retund to Borrosws s ans Fundehe'd by Lender I
under paragraph 22 herzoi the Property s soid oi the Prupcr'\ isothimie a\qu‘r'd ho {ender. Lengershailappin, no e than tmms Bzl
priofto the saiz of the Property or its acquisitien by Lander, any Fuads keld a Lendor atthe ime of apphication as ¢ wredi! agamst ihe sum
sevurcd by this Mn::ga}-.

3 Appliczlion of Paxments. Enlcw appicabic law provides othemain sl rovmemivrooeaad By bender urder the Credst Vareemen:
o cder naiim pavmentof aindunny panabo b bender by Borroaor Lnder prtagrarn Jherzs

ard paragraphs Jand Thersotvhall heapp!
sevond, unthevrder Lender chovsey toany 1t nance charges,otharchargesand Cidiponvosts caing and third tethe prinsipai Mlance under
the Credit Agresment.

4. Prior Mortgages and Decds of Trust; Charges: Liens. Borrousr <hall peot, Wt Barroner's obligations under any montgage.
deed of trust or other securnily agreement with ahen which hasprionms enee thae Mo iy _c ".".u.f"'.c Borrewer's covenanis fo make payments
when due Excepttothe extent that amy wuche harghnrrmpmn.nn\a!‘mhc madetofer paragraph 2 Berronershali pay orcause o
be paid alf raxes. assessments and other charges. fines and mmpositions aur.huh."!: : pesty which may allan & pnonny over ths
Morgage. and leatehold pasments or ground rents if any. Wathin five dan< ageer . Tendsr, Borroaer shail evaibei to Lende:
receipts showng that all amounts due under this paragraph have been pand ahen !

$.  Hazard Insurance. Borrawer shail kzep the improsemenis now exwting of bersaltes ereciedioy the
tire, harards included within the term “ontended conerage” and such other hasards v L ander man regquiicaad s
porocdsac bender mas require Unfess ender i wniing foGuerss other Wi, Inr fon o v L o 0 M Ll e b e B A s
2MAUR! notf tess tinan that pecesaars tecompiy with any comurance pcn»ntau tnpuniated inthe *';u.v neuraTis ety
coverage shall be no less than the Mavmum Princopal Balanee plus the tull ameens rany Den w bk Bas proorod e

The imsurance carner prenuding the insurance <hall be chosen by Hnrrn-.wr subeect toappresal b Lender,
apprvad shali nut be unreasonably withheld. Al imsurasice pohcies and ronew iy thereot shaii be ma torm ac, "'1‘*'
inciude e standard mortgage cause m tnvor et and in atorm accepuabio te Lender Lendershalibave o
thereot, subsect to the terms of any mortgage, deed of trust or other sequridy agrcement with a lien -a!:.... has prenty caer the Mongage

I the event of Joss, Borrower shall govc prompt notie tothemsuraree carner and Lender Dender man made e £ oaef rot
made premgth By Borroser, Allmsuranye provesds arg herebs assipredto lenderand shadlbe pandto Lendettatbeonient o sl sumnas ored
by this Mortgags, subect tothe garms of any merrzape. dead ot trusg or sevinhy .3;’::.',".:.1: with ahienwhish has pronny over this Mornigage.
Unless Lender and Horrower otherwise agice n \-ls'il:r‘l~ inurance proceeds ohall he appbad o restorc or repar the Propera, if o

cperty rmeured apaimdt s by

rvandramauyic

coor ymically feastbic to do <o

It the Pruperiy isabandonad by Borrower.onif Borronerfalsto respond to Lender within 30 day s from the date notice 1s maried by
Lender to Borrower that the insurance carrer oftess to setiie o Jaim tor incurance beaehite, Lender s anthonzad 1o weflet nd appis the
insurance proveads 1t Lender’s option either toorestoration ar reparr of the Propers o2 tothe sume weured By thee \!o,r:v_;.,‘.,.

6.  Presenation and Maintenance of Property: [eaveholds: Condominiums, P!mned L mt Dervebopments. Borrower Ryl heep the
Praperty in gocd reparr and shall Aot wmm:. wasle of permit imparmen: of detotioraton. cPropertsandshell G nﬂp ivwiththe provien r\
of ans Fease if this Mortgage s o s feaselield Tithis Mortgage s enaumitima condominum o g planned umit des s opmert Borroaer ik
perform all of Battower's obligatrons undc. thedeciaration eroovemunis Jreaning or governsp the Gondominium o planned umil dc\ciopr:-;t:,
the by-iaws and regulations of the condommmum o plapnod ut development S .;‘-r\'.::u-:r.r Jinuments

7. Pratection of Lenders Secunity. It Borrower talv to pertorm the covenants and agrcements contained . thie Mortgage, of :fan
action or procecding v commenied whih materalh attects Lender'smterastan the Propers then Lender. 11 Lender's eptron. upon nonie to
Berrower. may make suchappearances, dohurse such sumsinduding reasanahle IRTTT U reey, and tahe slch aChon At ACLSNAR Lo Protess

Lender's mnterest. Amy amounts dishursed by Leader pursuant to this paragrapn ©. with finance charges thzreon, a1 the rate provnded in the

89?1"[899
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