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MORTGAGE

......

THIS MCRTGAGE ("Secunty lnsln.mcm") ls tven on .......ihnl i
|9._§§.., The riart agoris .. MICHAEL, J. BOLANG AN MARY. Bu TH BOLAND.. T SRANR A
RPN S ("Borrowc.r") This Security Instrument s given 10 ¢ D

e eter e cn smenescamn s remcnereeeraneeeees WHICTLES OF ‘nzed and clunng

under the l_aws of and whose address is ... 16 SOVIH _LASALLE
______ STREET, SUITF 502, CHICAGO,. ('Lcnde"'),
Borrower owes Lender tne or nc:pal sumof .. LR

X . Dollars (US.5....58 e} Thxs debtis c\-dcnccd b'- Bo. rower's pole
datcd lhc same datc as 1h:= Secw n'y {nsarumem g"\me ') \shlch pro-ndcs for monthly pa)mcnls. with the full debe, fnot
paid carlier. due and payableon . ALGEST 01, . . This Secunity Instrument
secures ta Lender: (a) the repayment of Jhe dcbl cudcnccd by l‘lc \nle. vnth mlcrcsl :nd all rencwals. extensions and
modifications; (b) the payment of alloibercums. with interest. advanced under paragraph 7 to protect the security of this
Sccunly Instrument; and (c) the performmance of Borrower's covenants and agreements under this Security Instrument and

» the Note. For lhxsc%ugasc. Borrewer does Ferehy mongagc. gmnt and convey to Lender the rononmg descnbed property
0 ... County, Ilincas:

SEE ATTACHED

1“&:‘1 ].¢

L.E. CRANDALL'S J;.\ LAKN SUBDIVISION, BEING

s 6 IN BLOCK 7 IN
LOTS = AKD i OF THE SOUTHWEST i “ND PART OF THE EaST

A SUBDIVISION OF THE WEST
i, OF THE SOUTHWEST % OF SECTION &4, TOWNSHIP 57 \P..'HT RA.;G? 13, EAS;,
OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, TLLYNOIS, - .
™~
- 2% N\
N : }
i for’ \’ / -
— L
which has the address of .....__... 9110 8. 23TH AVENCE v QAR LAWK i
[Street) /:-\ i)
Winois 89333 (“Property Address”): >, O—-f SZ)
o Co " AY-0H-301-0

TOGETHER WITH ali the unprovemenlis now or hcrca!’lc}‘femfcd on the property, and all casements, nights,
appurtenances, rents, royalties, mincral, oi! and gas rights and profits, water rights and stock and 3}l fixtures now cr
hereafler a part of the properiy. All replacements and additions shalt also be covered by this Security Instrument. Altof the
forcgoing is referred toin this Securnity instrument as the "Property.™

BORROWER COVENANTS that Borrower is inwlully seised of the estate hereby conveyed and has the right 10

mortgage, grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property against all claims and demands. subject o any &
encumbrances of record.

Turs SECURITY ENSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited varciations by jurisdiction to conshiule o uniform securily instrument covenng real propeity.

ILLINOIS —Sengte Farruiy—FNMA/FHLMC UNIFORM INSTRUMENT ‘ 00 Form 3014 12/83
—————
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I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment anc Jate charges due under the Note

2. Furds for Taxes and Insurance. Subject 1o applicable Jaw or to a written waiver by Lender, Rorrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pa d in full, a sum (“"Funds™) eqazl 10
onc-iwelfth of: (a) yearly taxes and assessments which may attain priority over this Securily Instrument; (b) yearly
leasehold payments or grourd rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items #ve called “'escrow items * Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

. - The Funds shall be held in an institution the depasits or accounts of which are i 1sured o1 guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow stems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreenient ts made or applicable law
requires interest to be paid. Lender shall not be required (o pay Borrower any interest or carnings on the Funds. Lender
shall give 10 Borrower, withoul charge, an annual acoounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If 1he amount of the Funds held by Lender, together with the future monthly payments of Funds payable pnior 1o
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the eacess shall be,
at Borrower’s option, tither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fu .d: held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessaiy wo'make up the deficiency in ane or more payments as required by Lender.

Upon paymet in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds heid by Leider. If under paragraph 19 the Property is sold or acquired by L :nder, Lender shail apply, no lawer
than immediately prior t7 ti:e sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai=is* ihe sums secured by this Security Instrument.

3. Apglication of Puviuents.  Unless applicable law provides otherwise, ail payments reccived by [ender undes
paragraphs 1 and 2 shall be appucr’ . first, to late charges du= under the Note; second, to prepayment charges due under the
Note; third, to amounts payable Under paragraph 2; fo-irth, to inierest due; and last, to principal Zue.

4. Charges; Liens. Borsower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may cttain priority ¢ve) this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in ilie rianner provided in paragraph 2, or if not paid in that manner, Borrower shal-
pay them on time directly (o the person owed saymeni. Borrower shall promptly furnish to Lender all notices of amour.(s
to be paid under this paragraph. If Borrower makes these nayments directly, Borrower sh. it promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lieo which has priority over this Security Instrument unless Borrower: (a}
agrees in writing 10 the payment of the obligation secure d Yy the lien in a manner acceptable 10 Leader; (h) contests in pood
faith the lien by, or defends against enforcement of the Ziivin, legal proceedings which in the Lender’s opinion operale 1o
prevent the enforcement of the lien or forfeiture of any part ~fthe Property; or (¢} secures fram the holder of the hien an
agreement satisfactory to Lender subordinating the lien 1o tliis Sccurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ¢usrihis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take or.c.or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shali keep the improvemeals now existing or hercafter erected on the Propenty
insured against loss by fire, hazards included within the term “extended sovirage” and any other hazards for which Lender
requires insuranze. This insurance shall be maintained in the amounts arid for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower cuuject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and thall include a stendard morigege clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Earcower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. 1n the event of loss, Rorrower shail g:v2 prompt notice to the insutance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's sscuitty is not Jesser.ed. H the
resloration or repair is not economically feasible or Lender’s security would be lessened, the insurzace procees shali be
applied to the sums secured by this Security instrument, whether or not then due, with any exciss puid to B vrower. if
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that tholatitanc - carriet has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeda tr/triair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day j=iod will begin
when the notice is given.

Unless Lender and Borrower ctherwise agree in writing. any application of proceeds to principal shall (rot/extend or
posipone the due date of the monihly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisilion shail pass to Lender o the extent of the sums secured by this Security
: Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Propeny to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shali comply with the provisions of the Jease, and if Borrower acquires lce title 1o the Property, the jeaschold and
lee title shall not merge unless Lender agrees Lo the merger in writing.,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aflect
qlr;endcr's rights in the Property (such as a proceeding in bankruptcy, probatc, for condemnation or to enforce laws of .

gulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

ithc Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

strument, appearing in courl, paying reasonable attorneys” fees and enlering on ilie Property to make repairs. Although

nder may take action under this paragraph 7, Lender does not have to do so.
Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Eacurily Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounls shall bear interest fiom
date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender 1o Borrower

z;ucsling payment.
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If Lender required morigage insurance a3 a condition of making the loan secured by this Security lastrument,
Barrower shall pay the premiums required to mainiain the insurance in efflect until such time as the roguirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the bine of or prior to an inspection specifying reasonable cause for the inspeciion.

9. Condcmnation. The proceeds of any award or claim for damages, direct or consequenlial, in connecticn nith
any ccndemnation or other taking of any part of the Property. or for conveyance in licu of cundemnalion, are hereby
assigned an< shali be paid to Lender.

In the event of a 10tal taking of the Property, the proceads shall be 37 plicd to the sums secursd by this Seconty
Instrument. whether or not ihen due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agroe i writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the 1ollowing fraction: (3) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any talance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Berrower that the condemner offer< to
make an award o/ =ettle a <laim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender i sutaerized to collect aad apply the proceeds, at its opiion, ither to restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whelher or not then due.

Unless Lendel and Boarrower other aise agree in writing. any application of proceeds to principal shall not extend cr
posipene the due datesfihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borro~er.ivo’ Releascd; Forbearance By Iender Not a Waiver. Exiznsion of the time for payment or
mexdification of amortizat'on of the sums secured by this Security Instrument granted by Lender to any successor 1n
interest of Borrnwer shall not.Oporate to release the hiability of the original Borrower or Borrower™s successers in interess.
Lender shall not be required 10 remmence proceedings against any Successas in intercst or refuse 1o exfend time ior
payment or otherwise modily ame m(ization of 1he sums secured by thits Securnity Instrument by reason of any demand rade
by the original Berrower o Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude thueie’ “ise of any right or remedy.

11. Successors and Assigns Bound; Jnint and Several Liability; Co-signers. The corenants and agreemernts of
this Security instrument shall bind and benc/it th): suzcessors and assigns of Lender and Borrow er, subject to the provisions
of paragraph 17. Borrower’s covenanis and apreements shalj be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3) (s ¢/ -sianing this Security Instrument only to morigage. grant and convey
that Borrower’s interest in the Property under the Jerins of thus Secunity Instrument; (b} is not personaliy obigated 1o pay
the sums secured by this Secunty Instrument; ane {C)azrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodatians \th retard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. |f the loan secured by this Scourity Instrument is subject te a law which scts maximum loan
charges, and that law s finally interpreied so that the inte/es) or other loan charges collected or 10 be collecied in
connection wilth the lnan excecd the permiited limits, then: (&) 4ny such loan charge thall be reduced by the amcunt
hecessary 1o reduce the charge to the permutted limit; and (b) any s4ri< already collected from Borrower which cxceeded
permitted hmits will be refunded to Borrower. Lender may choose tomak . this refund by reducing the principal oned
under the Note or by making a direct payment to Borrower. If a refund seduces principal, the reduction »ill be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Righis. il enaciment or expizativon of applicadle laws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforceable according toits terms. Lender, st its option,
may require immediate payment in full of all sums secured by this Security Insrument and may invoke any remedies
permitied by parageaph 19. If Lerder excrcises this option. Lender shall take the stzpr soccified in the second paragraph of
paragraph 17.

14. Notices. Any notice (o Borrower provided for in this Security Instrumentslialioe given by delivering it or by
mailing it by first class mail unless applicable law requirss use of anothier methox). The niwice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any noticw to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender de<ignates by noticy 1o Bar-awer. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 10 Borrower or Lender wiass given as provided
in this paragraph.

15. Gaoverning Law; Severability. This Security Instrument shall be goserned by federal lsw ind the law of 1the
jurtsdiction in which the Property is located. In the event that any provision or clause of this Security [astrumenl or the
Note conflicts with applicable law, sucli conflict shali not affect other provisions of this Secunty Instrumei? or the Note
which can be given effect without the conflicting provision. To this end the provisioas of this Secunty Insirument and the
Note are declared 1o be severable.

16. Borrower’s Copy. DBorrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a DBeneficial Iatercst in Borrower. If all or any par! of the Prcpcr'j of any ;'
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural 7
person) without Lender's prior wrillen consent. Lender may, at its optien, reguire immediate payment in full of all sums o4
secused by this Security Instrument. However, this option shall not be exercised by Lender il exercise 1s prohibited by p=b
federal law as of the date of this Security Instrument. \—"

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a peried O
of not less than 3O days from the date the notice #s delivered or mailed within which Borrower must pay ali sums sc«cutcd by ~1
this Security Insirument. ¥ Borrower fails Lo pay these sums prior 10 the sxpiration of this peried, Lender may invoke any 0
remedies perinitted by this Secunty Instrument without further notice or demand on lorrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain condition<, Bocrower shall have the right 1o 7‘3\&
enforcemenl of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 3 days (or such other peniod s
applicable law may specily far reinstatement) before sale of the Property pursuant (o any power of sale contained in thas-
Security Instrument.; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
fa) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acocieration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incucred in enforcing thas
Sccurity Instrument, tncluding. but not limited to. reasonable allorneys’ fees; and {d) takes such action as Lender may
rcasonably require to assure thal the lien of this Security Instrument, Lender’s rights in the Property and Borvower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by

Barrower, this Security Instrument and tire obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




ronumrons coked I Ko b (o e G 2 0

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceterativn falloaving Horrawer’-
breach of any covenant or agreement in this Security Instrument (but not prior to sceeleration under paragraphs 13 and 17
unless spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the :ction required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resull in acceleration of the sums
securcd by this Secority Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forecliosure procecding the non-
existence of & default or any other defense of Borrower to scceleration and foreclosure. If the default is nol cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums scecured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitled to collect af) expenses incorred in pursuing the remcdies provided in this paragraph 19, including,
but not limited to, reasonable attarneys® fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any iime ;
prior to the expiration of any period of redemption following judicial sale, Lender (1n person, by apent or by judiially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including. but not I'mited 10, recciver’s fecs, prenmtims on
receiver’s bonds and reasonable attorneys’ fees, and then to the sumns secured by thi; Security Instrument.

23, Release. Upoe payment of all sums secured by this Security Instrument. Lender shall reliease 1his Secunity
Instrument without charge 10 Borrower. Bortower shall pay any recordation costs.

22, Waiver «f Homestead, Borrower waives all right of homestead exemnption in the Property.

23. Ridecs i this Security Instrumenti. il one or more riders are executed by Borrower anc recorded tapether with
this Security Instruricnt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveiaris and agreements of this Security Instzument as if the rider(s) were & part of this Secunity

Instrument. [Check appiiiadle box(es))
[ Adjus:able @ Rider t_} Condominium Rider 1 2-4 Fanuly Rider
) Graduated Paymen’ Rider [ Planned Unit Development Rider

[] Other(s) [specify) .
!

BY SIGNING BELOW, Borrower/sicepts and aprees to the terms and covenants contained in this Securnity

Instrument and in any rider(s) exccuted by Borrowet and recorded withit. .« ] —\l o o
. ] - to S |
- / L/ , - / D v foae .
WA A4 O8 V3 wld{"\,',q,..”.n;.»ad‘aﬂa\-aisr!ﬂ
YICHAEL J. BOLANR il
e o B Ao e el it iblrts B (S )
3 —Borrower

MASY BETH BOLAXND
[Space Below This Lin~ for Acknowiedgment]

. ;
State of Illinois, ./ C-Q-/C County SS: “

. I ’ -
Lo v ginac o derteg
nfCs a notary public,. in and for the count
: ; £ ’- v oand ’ ° .
aforesaid, do hereby cercify thatTlur il 4 a0 n wrsand fh A J #8;32(‘ X 4 ;
) (SRS

s:r:z:aéi:e::;?:; i: ll::e to be the same persons whose names are substrikhed :
Strument appeared before me this dav \
acknowvledged that they si the sang con 1¢
gned, sealed, and delivered the d .
ac said instr t ‘
their free and voluntary act for the uses and purposes therein szt:e?orth /

Give under my hand and notori A -
1986 oterial seal this y day of —. '« / : A.D.

. My Commission Expires:

* o
{~
&2
gt
i

3
o
z

" Notary Publie




