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MORTGAGE 212-829-2

THIS MORTGAGE (“Security Instrument”yisgivenon JULY 19

19 86 Themorizagoris PAUL X. LILEK, JR. AND CATHRYN M. LILEK, HUSBAND AND WIFE

J.

(“Borrower™). This Seciirity Instrumentis giver to THE TALMAN HOME FEDERAL SAVINGS AND
LOAK ASSOCIATION OF ILLINOIS .
which is organmized and'exs sz under thelawsof THE UNITED STATES OF AMERICAand whoseaddressis
4242 NORTH HARLLM ;
NORRIDGE, ILLINOUIS, 60634 {"Lender™).

Borrower owes Lender the pripcipal.sum of
FORTY FIVE THOUSAND AND NO/100-——-

Dollaz. {U.S. § 45,000 ,00 ) This debtis evidenced by Borrower's note
dated the same date as ithis Security Instrument (*Note'), which provides for monthly payments, with the full dedt. of not
paid earlier, due and payableon AUGUS1._ 1., 2001 This Security Instrument

secures to Lender: (a) the repavment of the debt <videnced by the Note. with interest. and all renewals. extensiens and
modifications: (b) the pasment of all other sumns. withiinzerest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (¢} the performance of Boivorver"s covenants and agreements under this Secunty Instrument and
the Note. For this purpose. Borrower does hereby morigage. grant and convey to Lender the following described property

Jocated in COOK County, Hlinots:

LOT 34 IN BLOCK 1 IN LANSIRG TERKAZE, A SUBDIVISION CF PART OF THE WEST

1/2 OF THE NORTH WEST 1/4 OF SECTICN 32, TOWNSHIP 36 NORTH, RANGE 15
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

30-32-103-023-0000 S99 ‘C
n i
](jcuj MAIL |

waich has the address of 17816 HENRY STREET . LANSING
{Street} C %yl
Minos 60428 {("“Property Address™),
125 Cone’

TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements, nghts,
appurtenances. rents. royalties. mineral. cil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered try this Security Instrument. All of the
foregoingis referred fo in this Secunty Instrument as the “*Property.™

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby consered and has the nght 16
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and wil! defend generally the title to the Property against all claims and demands. subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limeted vanations by junisdiction 1o constitute a umform security Instrument cCyerng real propeny.

ILLINOIS—c ngie Fam y—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
€5 s VMP MOATGAGE FORMS © 13131 792 4700 » -800: 827.7297
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I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxcs and Insaranse. Subject to applicable law or to a witien waner by Lender. Borrower <hall pay
to Lender on the day monthly paymenis are duc under the Noic. until the Neote 1s paid 1n full. a sum (“Fand<™) cqual to
one-twelfth of (a) vearly taxen and assessments which may attain prionty over this Secunty Instrument: (by recarly
icasehold payments or ground rents on the Property. if any. (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow ilems.” Lender may sstimale the Funds duc o the
basis of current data and reasonable estimates of future escrow rtems.

The Funds shall be hald in an institutiom the deposits or acceunts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shail apply the Funds to pay the cwrow Hems
Lender may naot charge for holding and applying the Funds. analyzing the account or venfying the escrow 1toms. unless
Lender pays Borrower interest on the Funds and applicabic law permits Lender to make such a charge Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or appheable law
requires interest 10 be paid. Lender shall not be required to pay Berrewer any interest or earnings on the Funds. Lender
shall give to Bosrower, withoul charge. an annual accounting of the Funds showing credits and debits to the Funds and ihe
purposc for which cach debit to the Funds was made. The Funds are pledged as additional secunity for the sums secured ba
this Secunty Instrument.

If the amount of the Funds held by Lender. together with the future moathly payments of Funds payable pnor 1o
the due di .es of the escrow items. shall exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Funis held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tosaake up the deficiency in one or more payments as required by Lender.

Upon paymeri in full of all sums secured by this Secunity Instrument. Lender shall promptily refund to Berrower
any Funds held by Ler/de. If under paragraph 19 the Property 1s sold or acquired by Lender, Lender shall apply. no later
than immediately prior<o4he sale of the Property or 1ls acquisition by Lender. any Funds held by Lender at the time of
application as a credit agai=z¢ “he sums secured by this Secunity Instrument.

3. Application of Pavirents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be app’ied @rst, 1o late charges due under the Note: second, 1o prepayment charges due under the
Note third, to amounts payable vad:r paragraph 2; fourth, to interest due; and last. to ptincipal due.

4. Charges; Liens. Borrozer shall pay all taxes, assessments, charges. fincs and impositions attnibutable to the
Property which may attain prionity over) this Security Instrument, and leaschold payments or ground renis, if any.
Borrower shall pay these obligations in i%¢ r..anner provided in paragraph 2. r if not paid in that manner. Borrower shall
pay them on time directly (o the person owed rzyment. Borrower shall promptly furnish 10 Lender all netices of amounis
to be paid under this paragraph. If Borrower mak =s these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn svhich has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation seciire by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the ' ==.in, legal proceedings which tn the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or {c) secures from the holder of the hen an
agreement satisfactory to Lender subordinating the licn to tlis Sicurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority aver chis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak: or.c.or more of the actions set forth abose within 10 days
of the giving of notice.

S. Hazard Insarance. Borrower shail keep the improvemcats now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term "extended ~5virage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount’ ahd. for the penods that Lender requires The
insurance carmier praviding the insurance shall be chosen by Borrower zloject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shalliinclude a standard morigage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Lolrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower shall g2 nrompt notice to the insurance
carmicr and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shall b apnlied Lo restoration or repair
of the Property damaged, if the restoration or repair is economically fecasibie and Lender’s security is not lessened. If the
restoration or repair is not economicaily feasible or Lender’s security would be lessened. the insvcance proceeds shall be
applied to the sums secured by this Security Instrument, whetier or not then due. with any sx(ess 1aid to Borrower. If
Borrower abandons the Property, or does not answer within 3C days a notice from Lender that thioir.urance carrier has
offered to sctile a claim, then Lender may collect the insurance proceeds. Lender may tuse the procesis *o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day prinod will begin
when the notice is given.

Unless Lender and Borrower otherwase agree tn writing, any application of proceeds to principal shall nol extend or
postpone the due date of ihe monthly payments referred to in paragraphs 1 and 2 or change the amouni of the payments. f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to tire extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Propert; to deteriorate or commit waste. 1f this Secunty Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property., the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower favls to perforin the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s nghts tn the Property (such as a proceeding in bankruptey. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paying any sums sccured by a hen which has prionity over this Secunty
Instrument, appeaning in court, paying reasonable attorneys’ fees and entering on ihe Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any ameounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender (o Borrower

requesting payment.
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