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MORTGAGE 3is912-011

THISAO . TGAGE nu [nstrument’ ) ngivenon ... JULY 21
1986 The m(‘l”g&gﬂl’lj Jb 5?. ........ "'0'( DI&SEHOTREWRIPD o S

N Bormucr » The sS:L..—u\ l'*s:rurr—'u i ,.\c.,h

. N ASSOCIATION — ~ which s orba'nzcda wd existing
undcrlhclau\nr’ ‘[‘F’g JNITT'D STAT?SOF.MRICA ......... zrd\\l'os:a Jrcss:s e e . L
25 East. Campball. Street - Ariiogion Heights, lliinois 80005 - L Lender™)
Borrower owes Lender the princpal sumof . 50 PHTHOU§3ND \“g 00/100 .
............... Dollars (L.5. 8. 000 0 . TL < debtis c\*dfrkt\_ by Borrower's note

dated *>c same date as this Secuir: n.s.rumeril( \otc ), which prouds for monihly pasments, with the full dedi. :f not

paid earlier, dJue and payabieon . £ PU§‘[_‘_ .......................................... Th:s Secunty Instrement

secures to Lender. (a) the rcpa\mcvt ~frine debt cs‘dcnucd by the Note. w: ‘h interest, .md all remewals, extencons and
modificaticns: {b) the payment of all otlier sums, with inlerest. advanced under paragraph 7 1o protect the secenry o this
Secunty Instrument; and (¢) the performarce of Borrower's covenants and agreements under this Secumy Instrement and

the Noie. For this purpose, Bor&c&)ié does hershy mortgage. grant and conyey 1o Lender the following descnbed property
focated in ... T e e e e County. Hiinois.

LOT 164 IN PLUM GROVE HILLS UNIT 7 ~BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OP SECTION 27, TOWNSUIP 52 RORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

PERMANENT TAX NUMBER Q2-27-108-013-VGLUME 150 e

which has the 2ddress of .. 040 SOUTH VALLEY LANE . PALATINE
{Straet? E=
Minois ... 60067 ................................. ("“Property Address™):
{f:p Cocel

TOGETHER WITH all the impruvements now or hercafier erected on the property, and all casements, nghts,
appurtenances, rents. royalnes. mineral, oil and gas nighis and profits, water nghts and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. Aol the
foregoing ts referred 10 in this Securnty Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the sstate hereby conveved and has the nght to
morigage. grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenanlts for natienal use and non-uvmform covenants with
hmited vanations by jurisdiction 1o constitute a uniform security instrument COVENng real property.

ILLINOIS—s.ngie Fam.;—FNMA/SHLMC UNIFORM INSTRUMENT 00 MAIL form 3014 12/83
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EUNIFORM COVENANTS  Borrower and Lender covenant c« a5 fellgns. ! 3
1. Payment of Principal and Interest: Prepayment and 1 nrgrs. SITOWw T sh).: Fromptis pay wnen Ju

the pninaipal of and interest on the debt evidenced by the Note and any prcpa\ ment and late charges due under th
2. Funds for Tuu l.!d !nsursncc. Subject 1o appi:cablc law CT 103 wnten s m Lcwdf- B-::.— -

ane-twelfth of: (a) vearly taxes and assesaments which ma_\ attain "r‘.\‘?ﬂ!} over this x.un.) !..\.r‘.;mc
Jeasehold pavments or ground tents on the Properiy. if any. (o) scariy "uard IMSLTANCE PrETTILTRS,
mortgage msurance premums. if any. These items are catled “escrow 1iems” Lender may ectimate ithe Fun
basis of current data and reascnable estimates of future escrow iiems.

The Funds shall be held in an institution the deposts or accounts cf which aretnsured eor g
state agency tincluding Lender if Lender 1s such an insatution}. Lender shall apply the Funds v pay the ooroa rems
Lender may not charge for holding and applying the Funds. analyz:ng the account or veriidving the esirow Jlems. Unicss
Lender pays Borrower interest on the Funds and appheabie law permits Lender to make sech a charge. Borrower and
Lender may agree 1n wniing that intere<t shajl be paic on the Funde Unless an agresment 1= made or appiicabic law
requires mterest to be paid. Lender shall not be required 1o pay Borrower any mterest or earmings on the Funds Lender
shali give to Borrower. without charge. an annual accourting of the Funds thowing credite and detals te the Funds and the
purpose for which each debit to the Funds was made. The Funds are pladgad as addinonal secunty o7 the sums sevured by
this Secunty Instrument

If the amount of the Funds held by Lender, together with the fuiure monthly payments of Funds parable prnorie
the due dates of the escrow 1iems, shall exceed the amount requised to pay the eciow :'ms uhcr- Jduc. the encess vRai be,
at Borrower™s option, aither promptly repsid to Borrower or credited to Borrower on monthiy pavments of Fundd [P the
amount of the " un-ds neld by Lerader 1s net sufficient 1o pay the sscrow items when due. Borf swer shall may 1o Lender any
amcunt necesary o make up the deficiency ik one or more payments as regeirad by Lender

Upeon paysaertin full of all sums securad by this Sexunty Instrument, Lender <hail promptly refond W B
any Funds held by (Lerder. 1T undes paragraph 19 the Propenty s sold cracquired by Lender. Lender<hall appis

H

sarantesd by afederal or

than immediately pno’ 10 the sale of the Propeay or its acquisition by Lender. any Funds heid by Lender at the me of
application as a credi? aga st the sums secured by this Secuniy Instrumen:

3. Application of Paynents. Unless applicable law prinides ctherwise, all pay ments ':-:c'\cd by Lender under

un .i-:.— the

parazraphs ! and 2 shall be applied: irst, 1o late charges due under the Note, wexxond. 10 Prepayment sharges due
Note: third. 10 amounts payabis vunder paragraph 2: fourit, tointerest duc. and last. to prinnipai dae

4. Charges: Liens. burrower shall pay all taxey, asscosments. chasges, Anes and imposution
Property which may atrain prionit, o.er this Secunty Instrument, and leasehald ;‘.’nt"cn!\ RIS
Borrower shall pay these obligations 11 fiae manner proviced in paragraph 20 ot not paid in that ma
pay them on time directly to the persor ow G payment. Byrrower shall prom, ¢ furmsh 1o Lender 2
to be pard under this paragraph If Borrov er makes these pavments directiy . Borrower shall prompulys o

recaipts evrdencing the payments.
Borrower shali promptly discharge any d:irewhich has prionity oner this Secunty Instrument unlese Borrower (ad

agrees in wriing to the payvment of the cbhigation Gevurid by the henin a manner acceptable to L ender 1™y conresian gond
faith the fien by. or defends aga:nst enforcement of rlirhie 110, fegal procecdings which m the Lend=r’s oriminn operate o
present the enforcement of the lien or forfeiture of ary picvof the Properia: of (o) sevures from the holder of the hen an
agreement satsfactory to Lender subordinating the lien - thl ' Secunty Incurument If Lender determines that ans parnt of
the Property 1s subject to a hen which may attazn prion=oser this Sevurnity Instrument, Lender ma: give Borrewer a
notice identifving the lien. Borrower shail s.amf_\ the liencr ni Cone or more of the actions set forth abose wethin 15 dayve
of the giving of notice.

5. Hazard Insurance. Borrower <hall keep the HAPTO CREIS HOW XL oF hereafter erecied on the Properts
insured against 1oss by fire, hazards included within the tern Vextend D overage” :zrd anyv other harards for which Lender
requires insurance. This insurance shall be maintained i the amount, and for the periods that Lender rejuires The
mnsurance carner providing the nserance shall be chosen by Berrowe: subpest to Lender's approval whach shali not be
unrecascnably wirthheld.

All insurance policies and renewals shall be accep ablic 1o Lender ansd shadl mnclude a standard maorigage Slause.
Leader shall have the right to held the Polh.lCS and renewels. I Lender requares, ddcrrower shall promptiy give to Lender
all receipts of patd premiums anc renewai notices. In the event of loss. Borrewer shalzive prompt notice io the insurandse
carrier and Lender. Lender may rnake proof of loss if not mi:de promptly by Borrowdr,

Unless Lender and Borrower otherwise agreein wrnting, insurance proveeds shali be apphed 1o resioration or reparr
of the Property damaged, if the restoration or repair is ecotomically feasible anc Lender’s scvurity 16 not lessenad If the
resioration or repair is not economically feasible or Lende s security would be lessenad. Tine 1wavrance proveads shall be
apphied to the sums secured by this Security Instrument. w hether or not then due, with any 2ace s pasd to Borrower If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thattiirinsurance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Leader may use the procced?s 16 repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. Thc 30aypeniod wili bezin
when the notice ts given.

Unless Lender and Borrovier otherwase agree in whiing. any apphcation of proceeds to princtpai sbailnot evtend or
postpone the due date of the menthly payments referred to in paragraphs ! and 2 or change the 2amount of the payments. [f
under paragraph 19 the Property is acquired by Lender, Borrower™s right 1o any insurance pohcies and provesds resviting
from damage to the Property prior to the acquisinion shall pass to Lender 1o the extent of the sums securad by this Secunty
Instrument immediately prior te the acquisinon.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall net destroy. damage or substannally
change the Property, allow the Property to detenorate or commut waste. If thie Secunity Insrument 1< on a leaschold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the ieaschold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. I Borrower farls o perform the
covenants and agreements contained tn this Security Instrument. or there 1 a lezal provecding that may agnificantly affer
Lender’s rights in the Property (such as a procesding i bankrupteys. probate. for condemnatian or to enforce lans or
rcgulanons) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghis
in the Property. Lender’s actions may include paving any sums sccured by a lten which has prionty over thie Security
iustrument, appeanng in court, paving reasanable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have o do so

Any amounts disbursed by Lender under this paragraph 7 shall become addiienal debt of Borrower secured by this
Sccurnity Instrument. Unless Borrower and Leader agree 10 other terms of payment, these amounts shall bear snterest from
the date of disbursement at the Note rale and shall be payable. with interesz. upen notice from Lender to Borrower

regquesting payment.

round rente if any
ner. Borrewer shall

notices oF amoun's

somsh o Lender
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