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MORTGAGE
THIS MORTGAGE ( ‘Seccumty Instrument” " Jisgivenon ... July . 22

19.86... The morigagorss ... Danald Lee and Jean T. Lee o
....................................................... .o Borrower™). Thas Segurn Irnlrumcm :sgn»n!n_..._ .

-Chicago. Lot .edexal Credit Unioo. ... .. ... . whichasor .amzcda ad clxsnng
under the laws of .. " State of Illirois .. .. . andwhoscaddressic 2225 S. Wentworth,
.Chicago, . Illip~is 60616 .. . . T A Lender Ty
Borrower owes Lendler. b:pnnc:paisumrf.._.fhlft =five. Ahousa"td a‘:d no/’OOS-—-Tfff ------------
mmemmmsssmnsmesans mm e mss=sr Dollars (LS. §.35,000.00 Y. This debt 1s evidenced by Borr( mer’s neie
dah:cl the same date as tras e cunty Instrument (~"Note )k which arovides for monthly payments with the full debt. if not
patd carlier, duc and payabla o . oo duly 22,0 i . This Secunity Instrument

secures to Lender (a) the reparment m'lhc debt evidenced by thc Note, u-n'h interest. and all renewais. extensions and

maodifications, (b) the payment of ' other sums, with interest, adyanced under paragzraph 7 10 protect the wcunty of this
Secunty Instrument: and {c) the performance of Borrower's cosenants and agreements under this Secunty Inscrument and
the Note. For this purpose, Boirowe( doesthiereby mortgage, grant and convey to Lender the follow:ng deenibed property
Weatedan oA Beekl Courty, Lo

x S ot x Xobesdx Kappesi X Bagotapadows PARCEL 1:

Unit No. 331A in Oriental Terraces Condominium No. 33! as delineated on a survey of
the following described real estate: Lot 16 in Allen C. L. Lee's Subdivision being

a resubdivision in the West 1/2 of the Northeast 1/4 of Section 28, Township 39 North,

Range t4 East of the Third Principal Me wlian, in Cook County, lllinois; which survey
is attached as Exhibit "B" to the Declaration of Condominium recorded December 24,
1985 as Document R85 336760, together wiln its undivided percentage interest in the
common elements.

PARCEL 2:

Easements appurtenant to and for the benefit of Faircels 1, 2 and 3 as extablished and
set forth in the Declaration of Party Wall Rights, Coxveriants, Restrictions, Conditions
and Easements and By-Laws of Oriental Terraces Homeowner's Association recorded
April 10, 1985 as Document 27506504 and amended by =intridment recorded QOctober 23,
1985 as Document 85250027 for vehicular and pedestrian infgiress and egress in, over,
upon and to the common area (as defined in the aforesaid doclaration).

N33 -212-00 ) g

which has the address of ... 331A VWest 23rd Street. ... ... ... Chieago. . ... ...
[Strewr? Ctet
Ihinots ... L Baele. ("Property Address™):

Tz Cosel

TOGETHFR WITH all the improvements now or hercafter erected on the property. and all eacements. rights,
appurtenances. rents, rovalties. mineral. oil and gas nghts and profits. water rights and stock and all fixtures now or
hercafter a part of the properts. All replacements and additions shall alse be covered by this Secunity Instrument. All of the
foregoing is referred toin this Security Insirument as the “Property ™

BORROWER CovENANTS that Borrower is fawfully sersed of the estate hereby conveved and has the right 1o
mortgage. grant and convey the Properiy and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will dz2fend generatly the ntle to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cosenants for natonal use and non-uniform covenants with
limited vanations by junisdiction (o constitute a uniform security mstrument cor#nng real property.

ILLINOIS —5 rgie Tom 1, —FNMA/FHLMC UNIFORM INSTRUMENT 1 oo MAIL ' Form 3014 12/83
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17 Lender reqared mortgage insurance as a comdiien of making the loan securad by this Sccunty Instramment.
Borrewer shall pay cte premiums required to mamtaie the insurance in effect o uch lime as the requirement for the
isurance terminates 1 accordance with Berrewer'vand Lender’s wntten agreement or appicatie ]

B. Inspection Lender or tiv agent may make reasenmable entnas upen and o ~f the Property Lender
shail anve Borrower n nice at the tme of or pricr to 2n imspection speaifiing reasonabic cause for themspecnon

9. Condemnaion. The proceeds of any anard or claim for damages. diredt or conaguentiall i onne
army condemnat:en ot other taking of any part of the Property. or for conmve
assigned and shall he v ard to Lender

In the event ¢ a tetal taking of the Property. the proveeds shall e applied 1ot T od Py orRie Sevumny

ial S tRe Properis.

the amount of the provesds mulnphed by the Sollowing fractien 1a) the toial ameunt of the sums sen A
before the takinz. divided by (br the farr market value of the Property smmediateis before the takang. Ans balance shalibe
paid to Borrawer

If the Property s ahanderned by Borrewer, or of, after notice by [ ender to Borrewer that the condemner cTere
make an award or <=ttie a claim for damages. Borrower fails to respond o Lender witinn 20 davs after the 2atethens
given, Lender 1s aithonzed to collect and apply the provends. atits optien. either o restoralion or repair of the Propesty o7
1o the sums <ectral by this Secunty Insirument, whether or not then due

Unless Lendey and Borrower othernise agres in wnting, any appiicas:
postpone the due date’of the menthly paymep:s referred trin paragraphs 1and 2 o nge the amon Tauch paymenss

10. Boarrower “a+r. Released: Forbearance By Lender Not a Waiver. Fauenuen of the tine for payment or
moedification of amertizatidmaof the sums «ecurad by this Secunty Instrument granted by Lender 10 any soovesor i
interest of Berrower shall notperate to release the iabiiity of the enginal Berroaer or Borrewer’s cusgowrra
Lender shall not he required 4o /Ommenge proceadings agamet any sudceser inointerest or refawe o cuend
pasment or otherwise modify antorization of the sums secured by this Secunny Indrument by reason of amy dema
by the criginal Borrower or Borradier's successor i interest. Any forbearance ™y Lenderineneraiang any neh: orremads
shall not he a watver of er preclude theSxorcise of any rght or remedy.

i1. Sucressors and Assigns Boan. Joint and Several Liability; Co-signers.
this Secunts Insirument shall bind and benefizihe sucoeseers and assigns of Lender and Berrower. sutievt i
of paragraph 17 Borrower's covenants and agreeinenis <hall he poist and sever2l Any Berrower who soeag
In~trument hut does ot execute the Note: (aysco-sipmng this Secunty Incirument only tomeriga

nd mads

the sums «ecured hy this Securty Instrument. and o) agrees that Lender and amy other Berrower man
modify. forbear or make any accommaodations with r7pard 10 the terms of this Secunty Indrument of the Nete withous
thal Borrower s coneent

12. Loan Charges. 17 the loan <ccured by this Selunt) Instrument < bt 1o a law which wore manimum joan
charzes. and that Taw is finally snterpreted <o that the mtersst or other lnan charges collected of 10 he oriisctad in
conneciion with the loan excend the permitied hmmits, then: (aVany sach Ioan charge shall be reduced by the 2mauns
nevesaary to reduce the charge to the permitied hmiat: and (b)Y any svins already collected from Borrower w hich exceeded
permutied limits will be refunded 1o Borrower Lender may chooke fo make thic refund by redusing the prinaipal owed
under the Note ar by making a direct pasment to Borrower. If a refund’rzduces prinaipal. the recduction will be treated aca
partial prepayment witkou! any prepayment charge under the Nete

13. ELegislation Affecting Lender’s Rights, If enactment & expirasen of apphicable laws has the effect of
rendening any provision of the Note or this Secunty Instrument unenforecable accdrding to s terms, Lendsroatiisoption.
may require immediate pavment 1a full of all sums secured by this Secunty Iagiument and may imvoRe any remedics
permitted by paragraph 19. If Lender exercices this option. Lender shatl take the Stipsjspectfied in the sevond paragraph of
paragraph 17

13. Notices. Any notice 10 Borrower provided for in this Secunty [nsirument so2il e gnen by deinenngitor ba
mathng 3t by firnt class mail unless apphicable law requires use of ancther method. The nevce <hail be direcied to the
Properts Address or any other adéress Borrow er designates by notice to Lender. Any noticr 4o Lender <hall be Ziven by
first class mail 1o Lender’s address stated harein or any other address Lender designates by neticenceBorrowner. Any noiile
provided For i this Secunty Instrument shall be deemed to have been given to Berrower or Lencer wiian ziven as provided
in this paragraph

15. Governing Law; Severability. This Scvunty Instrument shall be governad by federaltae ond the Law of the
jurtsdiction in which the Property is Incated. In the exent that any prosicion or clause of this Security Jagroment or the
Note conflicts with apphcable law. such conflict shall not affect other provivnns of this Secunty Instrumeduor the Nete
which can be given effect witkout the conflicting provision. To this end the provisions of this Secunty Instiuinent and the
Noteare declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuniy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in 1t is sold or transferred (or if a beneficial interest in Borrower is sold o trancferred and Borrower is not a natural
person) without Lender's prior written consent. Lender may. atits opuion. require immediale payment full of all sums
secured by this Security Instrument. However. this option shall not be ¢xeraised by Lender of exeraise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shall gire Borrower notice of aceelerat:on. The netice shall provide a period
of not less than 30 days from the date the notice is dehn ered or mailed wathin which Borrower must pay aif sums secured ™y
this Secunty Instrument. If Borrower fuls to pay these sums prior 1o the exparation of this pertod. Lender may imvohe any
cemadics permitted by this Secunty Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. 17 Borrower meets certamn condhinions. Borrower shall bave the right 1o have
enforcement of this Security Instrument discontinued at any time prior (o thie carkier of. (a) £ days (or such other penied as
applicabie Taw may specify for reinstatement) before sale of the Property purszant to any power of saie vontaned in this
Security Instrument: of (h) ensey of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(a3 pays Lender all sums which then would be due under this Security Instrument and the Note hud no acceleration
ovcurred: (b) cures any default of any other covenants or agreemenis: (<) pays all expenses inwurred in enforcing ths
Security [nstrument. inciuding. but not himuted tv. reasonable attorneys’ fees: and £dy takes such actior as Lender may
reasonably reguire to assure that the lien of this Securnity Instrument. Lender’s tights in the Property and Berrower's
obligation to pay the sums secured by this Secunity Instrument skall continue unchanged. Upon remnstatement by
Borrower. rthis Secunity Instrument and the obligations secured hereby shall rermain fully effective as1f no acoeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleratzon under paragraphs ror 17,

TYRTIELIR
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