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MORTGAGE 5096631

THIS MORTGAGE (“Security Instrument™)is given on JULY 15 .
19 86 Themortgagrris DANIEL F. RAH ILL AND MARYCLAIR RAHILL, HUSBAND AND WIFE

2 O"\. (.;L. L

(*Borrower™). This Securiiy Instrument is given ttiORIZON FEDERAL SAVINGS BAN K

which is organized and existivg under the lawsof THE UNITED STATES OF AMERICA, and whose address is
1210 CENTRAL AVENUJT
WILMETTE, ILLINOIS . €4091 (“Lender™).

Borrower owes Lender the principal sun of
ONE HUNDRED THIRTY THLREE THOUSAND AND NO/100---

4 Dollars (U 5. § 133,000.00 ). Thisdebtis evidenced by Borrower’s nole

?\ ated the same date as this Security Instrument [N vtc"i,swhich provides for menthly pavments, with the full debt. if net

id earlier, duc and pavableon AUGUST L., 20 This Security Instrument
sures t¢ Lender: (2} the repayment of the debi evid:nced by the Note. with interest, and all renewals. extensions and

1 fodifizations: (b) the payment of all other sums, with /atarest. advanced under paragraph 7 1o protect the security of this
uriiy Instrument: and {¢} the performance of Borrow2¢’% covenanis and agreements under this Security Instrument and
d4he Note. For this purpose, Borrower does hereby mortgag . grant and convey to Lender the following described property

located in COOK County, Illinois:
LOT 11 HIGHCREST, BEING A SUBDIVISION -OF NORTH 480 FEET (MEASURED FROM
THE SOUTH LINE OF WASHINGTON AVEMUE) O LOTS 1, 2, AND 3 AND ALL OF
LOTS 4 AND 5 IN SCHAEFGEN'S SUBDIVISIOH OF LCTS 6 AND 7, TOGETHER WITH
THOSE PARTS OP LOTS 8 AND 9 LYING NORTH OF ILLINOIS ROAD, FORMERLY
EINWALD AVENUE ALL IN OOUNTY CLERK'S DIVISION OF {EXCEPT SEEGER'S
=SUBDIVISION}, WEST 1/2 OF FRACTIONAL SECTIC% 33, TOWNSHIP 42 NORTH,
=RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOOK COUNTY,

By 801S.

> 3

05-33-111-081 1

&
= 23
%)
&
=g
which has the addressof 445 HIGHCREST DRIVE . WILKETTE ™
[Street] iCty) c
Hlinois 60091 (**Property Address™};
1Zc Cocel

TOGETHER WITH all the improvements now or hereafier crected on the property. and ail easements. rights,
appurtenances, rents. rovalties. mincral. oil and gas rights and profits. water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as the “*Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use znd non-uniform covenants with
limited variations by jurisdiction 1o constitule 2 uniform security instrument covering real property.

ILLINOIS—3ingie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT BOX 16 9 Form 3014 12/83
s 1Ly VP MORTGAGE FORMS = (3 31 752.4700 » 18001 $21.7291
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If Lender required meorigage insurance as a condiion of making the loan wveurad by this Secunn Instrument.
Borrower shall pay the premiums required e mamtain the indurance :n «fect unil cuch time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s ariticn agreonent or apphicabic faw

8. Inspection. Lender or its agent may make reascnable entnes upen and mspecnons of the Property Lender
<hall give Borrower notice at the time of or proor 1o an inspection speviiing reaconable caase for the imspecnon

9. Condemnation. The procesds of any awnard or dlaim for damages. direct or sonseguennzi in connecnion atth
any condemnation or other taking of any pari of the Properiy. or for comevance mn beu of condemnation. are hereby
assigned and shall be pard to Lender.

In the event of a 101a] taking of the Properta. the proceads «hall be apriied 10 the sums wevured by this Secuniy
{nstrumens, whether or not then due. with any excess pa.d to Borrower In the exent of a parual taksng of the Property.
unless Borrower and Lender otherwise agree in wniting. the sums secured by this Sccumniy Instrument shall be reduced by
the amount of the proceeds multiphed by the following fraction. (2 1the 1e1al amount of the sums sevured immediately
before the taking. divided by (b) the fair markei1 value of the Properiy immed:aich befere the 1aking. Any halance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrowner that the condemnor offers to
make an award or seti’= a claim for damages, Borrower farls io respond 1o Lender within 30 dave after the date the noice is
given. Lender 1s aut)ion, od to celiect and apply the procends. at1ts epnon. cather 1o resteration or repanr of the Property or
to the sums secured by this Secunty Insirument, whether or not then duce

Unless Lender and Torrowner othemwise agree m wnting. any apphcanion of proceads to principal shaidi not extend or
postpone the due date of the monthly payments referred toin paragraphs ! and 2 or change the amount of such payments.

10. Borrower Not dezased; Forbearance By Leader Not a Waiver. Exiension of the ttme for pavment or
modification of amortization o4 .the sums secured by this Secunty Instrument granted by Lender to 2ny successor in
interest of Borrower shall not operiie to release the hiability of the ongmnal Berrower or Borrower’s successors in inlerest.
Lender shall not be required to coinraence procesdings against any successaT m Interest or refuse to extend time for
paymeni or otherwise modify amortizs2ion of the sums secured by this Secunty Instrument by reason of any demand made
by the ariginal Borrower or Borrower™s succsssors i interesi. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excresso f any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit 11.¢ suscessors and assigns of Lender and Borrower. subject to the provisioas
of paragraph 17. Borrower's covenants a o’ agrecments shall be yoint and several Any Borrower who co-s:gns this Secunity
Instrument but docs not execute the Note: (a) is c¢-sirning this Secunty Insirument only to mortgage. 2rant and convey
that Borrower's tnterest in the Propesty ur der the teimis of this Securniy Insirument: €biis not personaliy obligated to pay
the sums secured by this Secunity Instrun sni: and (¢ 2gries that Lender and any other Borrower may agree 1o extend.
modify, forbear or make any accommodaaons with regard [o the terms of this Sevun:y Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secur iy Instrumen? 1= subject 10 a law which sets maximum lcan
charges. and that law is Rnally interpreted so that the interesy o) other laan charges coliccted or to be collected in
connection with the loan exceed the permutted himits, then: (a) iy such loan charge shall be reducad by the amoun?
necessary to reduce the charge to the permitted hmii: and (b) any sums siready coilected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choase to'mzk» this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If a refund redGcs pnincipal. the reduction wili be ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legislatior Affecting Lender's Rights. If enactment or expiratonof applicable laws nas the effect of
rendering any provision of the Note or this Secunty [nstrument unenforceable according ioits terms. Lender, at us option,
may require immediate payment in full of afl sums secured by this Sexuniy Insicirment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the siep) specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for ma this Secunty instrument shaiioe'given br delivenagitor by
mailing it by first class mail unless applicable law requires use of anothzr method. The notics shall be directied to the
Property Address or any other address Borrower designates by notice 1o Lender Any notice t» Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice t Birrower. Any nohice
provided for in this Security Instrument shall be deemied to hare been given 1o Borrower or Lender whr n ziven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Iawiand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuniy instrument or the
Note conflicts with applicable law, such conflict shali not affect other prosisions of this Security Instrumei’ o1 the Note
which can be given cffect without the conflicting provision. To this end the prosisions of this Secunty Instruirent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nete and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Enterest in Borrower. 1i all or any part of the Property or any
interest in it is sold or transferred (or if 2 benefictal interest in Borrower ¢ wold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. al its ophien. require immediafe pavment full of all sums
secured by this Security Instrument. However, this option shall not be axercised by Lender of exercise s prohbited by
federal law as of the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower noiice of acceleration. The notice shall provide a period
of rot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sunt secured by
this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period. Leuder may invcke any
remedies permitied by this Security Instrunmient without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any tiTe pnor 1o the carlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale conlained in this
Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Botrower:
{a) pays Lender all sums which then would be due undzr this Security Instrument and the Note had nc acceleration
occurred; (b) cures any default of any other covenants or agreements: (<} payvs all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees: and (d) takes such acuon as Lender may
reasonably require tn assure that the lien of this Security Instrument. Lendec’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security instrument shall continuc unchanged. Upon reinstatemem by
Borrower, this Security [astrument and the obligations secured hereby shzll remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall ner apply ir. the case of acceleration under paragraphs 13 or 17.

ble
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