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MORTGAGE

THIS MORTGAGE (“Security Insirument "} is gisen on JVLY 22
1986 _ The morigagoris ROBERT P. MEYER AND JANET L. MEYER, H1S WIFE - —
"'_"; B S T Berrewer™). Thie Secunty Instrument s ghen 1o FLEET MORTCGAGE
CORF. - —--.‘—:-'----"_ --------------------- .which is erganized and eaisting
nderthe lawsof  (THE. STATE OF REOGE ISLAND and whasc addresss 125 EAST WELLS,
MILWAUKEE, WISCOASTHE 53201-- e ("Lender™).
Borrowcr owes Lender the (nircipal sumof EIGHTY ThRREE THOUSARD AXD X0/1i00- - -
_________ Dollars (LS. $83, 0G0, GO=—=~<) This debi 1s evidenced by Borrower’s note
dated the same date as this Secuat: Instrument (" Note™). which prosides for monthly payments. with the full debs. if not
paid earlicr. duc and payable on ali’GUST 1, 2016 . This Secunty Instrument

secures 10 Lender: (a) the repayment O the debt evidenced by the Naic. with interest, and all renewals. eatensions and
modifications: (b} the payment of all orker cums. with interest. advanced under paragraph 7 10 protecs the security of this
Security Instrument: and (c) the performiance ~£ Borrow er’s covenants and agreements under this Secunty Instrument and
the Note. Far this purpose. Borrower docs hizrebi mortgage. grant and convey to Lender the following descnbed propeny

located 1n COOK Cournty. lilinots:

HuqLHBE NORTH 42 FEET OF THE SOUTH 70 +ZST 8 INCHES OF LOT 33 IN WILLIAM ZELOSKY'S
. FOSTER AVENUE GARDEN LOTS SUBDIVISIOS BEING A SUBDIVISION OF PART OF TEH.I SOUTHEAST
3/4 OF SECTION 7, TOWNSHIP 40 NORTH, ROANGL 13, EAST OF THE THIRD PRINCI?AL

MERIDIAN, (EXCEPT THE SOUTH 10 ACRES) I~ LoDK COUNTY, ILLINOIS.

TAX ID # 13~07-405-037 wvol. 325

:’_&'TT-\'zz FECORDING
T#845  TReN 5434 Tr5ar
#7543 4§ i = Y,

CEO¥ COuUNTY RECORDER

which has the address of 5138 NORTH NEENAH ) CHICAGO .
{Sireet] {Cmy?
Hiingis 60656 {("Property Address™):
7o Cooel

TOGETHER WiTH all the improsements now of hereafter erected on the property, and all easements. righis,
appurtenances, rents. royalties. mineral. oif and gas rights and profiis, water rights and stock and all fxtures pow or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alofthe
foregoing is referred o in this Security Insirument as the “Property.”™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved and has the aght to
morigage, grant and convey the Property and that the Property is uncncumbered. excepl for encumbrances of record.
Borrowsr warrants and will defend gencrally the nitle io the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines untform corenants for nauonal use and noa-wgniferm covenants with
himited variations by jurisdiction to constifule a unmforn seCunly IMstrument covering real property.
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If Lender required morigage insurance as a condiion of makisg the ioan sevured by ths Security instrument,
Borrower skall pav the premiums required ic mamniamn the msuranse in efect unnd such time as the requirement for the
tnsurance terminates in accerdance with Borrower's and Lender’s wniten agreement or apphicable law.

8. Inspection. Lender or its agent may make reasonable enirzes upen and inspecnions of the Property. Lender
shall give Borrower notice at the iime of or prer o an mspection speciiving reaconable cause for the mmspection

Y, Condemnation. The proceeds of any award or claim for damages. direst of conseguental. in conneciion with
any condemnation or other taking of amy part of the Properiy. or for comverance o lice of condemnanion, are hersby

assigned and shall be paid to Lender.

In the event of a otal taking of ithe Property. the procecds shail he apphed 1o the sums sexured by this Security
Instrument. whether or not then due. with any excess paxd to Berrewer, In the event of 2 parnal taking of the Prepenty,
unless Borrower and Lender otherwise agree 1in writing. the sums sexured by this Secunity Instrument shall be reduced by
the amcunt of the proceeds multiplied by the foilowing fracuon: €a) the ictal zmount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properiy immeadsziely before the t2king. Any balance shall be
paid to Borrower.

ff the Property is abandoned by Barrower, o if, after nonce by Lender 1o Barrower that the condemner offers to
make an award or settle a claim for damages. Berrewer fails (o respond to Lender within 30 davs after the date the notice 1s
given. Lender is authriized to collect and appiy the proceeds. 21 it< oplion. exther 1o restoranon or repair of the Propernty or
10 the sums secured o, tais Securiiy Instrument. wihiether or not thern due

Unless Lender a7.d Borrower otherwise agree in writing. any apphcation of proceeds to panaipal shall not extend or
posipone the due date of (ne manthiy paymenis referred 101 paragraphs 1 and 2 or change the amount of soch pavmenis.

10. Borrower Nu: Fcleased: Forbearance By Lender Not 2 Waiver. Exienwucen of the time for pavment or
modification of amortizarcn of the sums «ecured by this Secunity Instrument zranted by Lender 1o any suscesser 10
interest of Borrower shall not Op=rate to reicase the habehity of the copmal Borrower or Borrower’s suoveswors sn infefes?
Lender shall not be required to Jarmence procecdings agMnsd 3ns SuICOWTF 30 nlerest O refuse o evlend Lime for
payment or otherwise modify amorzizition of the sums secured by this Secuniy Instrument by reason of any demand made
by the original Borrower or Borrower successors i mterest Any forhearznse by Lender in excrasing any night of remiody
shall not be a waiver of or preclude the exricise of any nght or remedy

It. Successors and Assigns Bound, Joint and Several Liability: Co-signers. The covenents and agreemenis of
this Secunty Instrument shall bind and beneiit thesuccessors and ass:gns ~f Lender and Borrower. subject to the prosissons
of paragraph 17. Borrower™s covenants and agrdements shall be joint and sereral Any Borrower who co-signs this Secunty
instrument but does not execule the Neote: (a) 1o mening this Sevuniy Insirument oniv 1o mortgage. grant and convey
s of thiv Secuny Instsument: (0) 1s not persenaliy oblipaied to pay
J any other Borrower may agree to extend.

ry

that Borrower's interest in the Properiy under the (e
the sums secured by this Secunty Instrument: and (Jr airo= that Lender 2r
modify. forbear or make any accommodations with regaito the terma of thas Sevunty fnstrumeni o7 the Note without
that Barrower's consent.

12, Loan Charges. If the lcan wecursd
charges, and that law 1 finally mterpreted o
connecticn with the loan exceed the permiiiad himite then
necessary to reduce the charge to the permited it and (b any sims already ceileciad from Borrewer ahich evceeded
permitted jfimits will be refunded 1c Borrower Lender may choore 20 /make this refund by reducing the principal csed
under the Note or by making a direct payment 1o Borrewer 1f a refund relufes prinapal the reduction wili be traated 26 2
partial prepavment without any prepayment charge under the Nete

13. Legislation Affecting Lender’s Rights. If cnacimens: or =x;araton of apphicable laws has the effect of
rendenng any provision of the Note or this Secunty Insrument upenferceatls 270ending toars terms. Lender. atits optzon.
may require immediate pavment 1n full of all «ums secured by this Secumiy Ladtruriient and may ivoke any remedies
permitted by paragraph 19. If Lender exeroises this option. Lender shall iake the steyspecsficd in the socond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided forin this Secunn Instrumentaazifbe pnen by delineningiter b
mailing it by first class mail unless applicable law requires ute of another method The notice shald be directed te the
Property Address or any other address Borrower designates by nonce 1o Lender. Any nonice 1<) Lender shali be given by
first class mail to Lender's address stated herein or any other address Lender dessgnates by novoe to Borrower. Any nolice
provided for in this Secunty Instrument shail be Jeemad to have been given o Berrener or Lender when given as provadad

By thic Security tnairument i cohaect 1o a law which et mawnnoem ioan

that the intomest or other Toan charges collectad or 10 be coflieviad 'n
ta(ary such loan charge <heil be redused By the amount

i this paragraph.

15. Governing Law: Severability. This Securny Enctrument Sadl be governed by federal 1as >odithe law of the
jurisdiction in which the Property is located. In the event that any provisien or clause of 1his Secunity Bistoument of the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Securnity Instrunien. or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrynieat and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower., 1f 2ii or any part of the Property or aay
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s seid or irznsierred and Borrower 1s not a naturat
person) without Lender's prior written consent, Lender may. at i1s option. reguire :mmediale payment in fuil of all sums
sezured by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secuniv [nstrument.

If Lender exercises this option, Lender shall give Boerrower notice of acceleration. The notice shall provide a p2nied
of not less thar 39 davs from the date the aotice is delivered or mailed within which Borrower must pay all sums «ecured ty
this Security Instrument. If Borrower fails to pay these sums prior 1o the exprranon of this pencd. Lender may imsoke any
remedies permitted by this Secunty nstrument without further nonce or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrower meets certamn conditions. Borrower shail have the right to have
enforcement of this Security Instrument discontinued at xay time prior Lo the carher of: (a) S days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained n this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would e duc under this Security Instrument and the Neie had no acceleration
occurred; (b) cures anv defavht of any other covenants or agreements: (c) pays all expenses incurred in cnforcing this
Security Instrument, including, but not limited to. reasonabic attorneys’ fees: and (d) takes such action as Lender may
réascnably require to assure that the lien of this Security Instrument. Lender’s nghts in the Propenty and Borrower's
obligation 10 pay the sums secured by this Security Instrument shail continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 0r 17

8SL2TEI8
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