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THIS INDENTURE, Made this 22nd day of Juty
JOHN 4. PALIGA IV, AHD SUE £. PALIGA, tI= -
JOHN J. PALIGA III, ANl ANNA HAARIE PALIGA, HIS WIFE

86312769

. Mortgagor, and
Margareiten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and
auihorized to do business in the state of Illinois, Morigagee.

WITNESSETH: Thar whercas the Morigagor is justly indebicd 10 the Mertgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

cxty-Grxy Thausand, IThiveor burnorod Tosptw-foans gnod vowsla Dollars
54,228,100 jpavabic wnith

MNine Per B
per centum S ™5} per annum on the unpaid balance uniii paid, and made
pavable 10 the order ol thieMortgagee at ils oifice in Perih Amboy, Nj 68862, or at such other place as the holder may
designate in writing, and d-livered: the said principal and interest beinz payvable in monthly insiallmenis of
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Dollars (§ S533.95% } on the first day
of Septemberl, 128« . and a like sum on the first day of cach and evesy monih thercafier unti
the note is fully paid, except tha! the final payment of principal and interest, if not sooner paid. shall be duc and
pavable on the first day of Parun ., 2N1é

ot P07 (&

NOW . THEREFORE, the said Mornigazon, for the beiler securing of the pavinent of the s2id principal sum of
money and interest and the performance ol the covenanrs and agrecmenss herein contained, coex by these presenis
MORTGAGE and WARRANT unto the Mortcanee., its susosscors o0 assigns. the foillowing desiribed Real Estate
situate, lving, and being in the county of Cnov and the Staiz of
Hlinois. {0 wit:

14 o

LOT 317 IN_ PLAY TETHEAST 1 c:
THE SOUTHUWEST 17 UF SE oo
335, TOUNSHIFP 37 PRI AL -
MERIDIAMN, IN COf ™S
PERMANENT TAX N 1
5337 W LI1ST ST, P
<

TEPT-G1 RECORIING 315 .48
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TOGETHER with all and singuiar the tenements, hereditaments and appurtenances thereunto belonging. and C’S)
the rents, issues, and profits thereof: and ali apparatus and fixtures of every kind for the purpose of supplying or
distributing heat, light. water, or power. and ai! plumbing and oifer fixtures in, or that may be placed in. any a2
building now or hercafter standing on szid iand. and also all the estaze. sighi. title, and intcrest of the said Mort- i"':
gagor in and 1o said premises. 1\.-_
-2
Ly
Lo

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unio the said
Morigagee. its successors and assigns, forever, for the purposes and uses herein sei fortn, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Hlinois, which said rights

and benefiiz the said Mortgagor does herebv expressly reicase and wanve. st

1L-T01(Rer. T 881 ! k STATE OF ILLINOIS
l 00 MAIL . HUD-2IISN (550
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AND AS ADDITIONAL SECURITY for the paymem of the indebtedness aforesaid the Mortgagor does hereby
assign to the Morigagee all the rents, issues, and profits now due or which may hereafier become due for the use
of the premises hercinabove described.

THAT HE WILL KEEP the improvemenis now existing or hereafter crected on the morigpged property, in-
sured as may be required from time to time by the Morigagee against loss by fire and other hazard, casualties
and contingencies in such amounis and for such periods as may be required by the Mortgagee and will pav prompt-
Iy, when due, any premiums on such insurance provision for payment of which has not been made hereinbelore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable
1o the Mortgagee. 1n event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Morigagor, and cach insurance company concerned is hereby authorized and
direcled 1o make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either to
the reduction of the indebiedness hereby secured or to the restoration or repair of the propeny damaged. In
event of foreclosure of this morigage or other transfer of title to the mortgaged property in extinguishment of the
indebiedness secured hereby. all right, title and interest of the Mortgagor in and to any insurznce policies then
in force shall pass 1o the purchaser or grantec.

THAT if the premises, or any part thereof, be condemned under any power of eminent doman, or acquired for
a public use, “nv, damages, proceeds, and the consideration for such acyuisition, to the extent of the full amount
of indebtedness»-pon this Mortgage, and the Note secured hereby remaining unpaid, are hereby assigned b the Mort-
gagor to the Mor gagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indcbied-
ness securced herety, whether due or not.

THE MORTGA GCR FURTHER AGREES that should this mortgage and the note secured hereby not be cligible
for insurance under the J~aiional Housing Act within 60 days from the daic hercof (written statement of any officer of
the Department of Housing and Urban Devciopment or authorized agent of the Secretary of Housing and Urban
Development dated subseqguernito the 60 days time from the daie of this mortgage, declining 1o insure said note and
this mortgage. being deemed conclusive proof of such incligibility), the Morigagee or the holder of the note may, al its
option, declarc all sums securcd hereby immediately due and payable.

IN THE EVENT of default in<a-ing any monthly payment provided for herein and in the note secured here-
by for a period of thiny (30) days‘after-rhe duc date thereof, or in case of a breach of any other covenaal of
agreement herein stipulaied, then the whois of said principal sum remaining unpaid iogether with accrued in-
terest thercon, shall, at the election ol the Morigagee, without notice, become immediately due and payable.

AND IN THE EVENT that the whole Ui said debt is declared 10 be due, the Morigagee shall have the right
immediately to foreclose this morigage. and unrn/the filing of any bili for that purpose, the court in which such
bill is filed may at any time thereafter. ¢ither biiore or after sale. and without notice 1o the said Mortgagor, ot
any party claiming under said Mortgagor. and withoxvregard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for ah order 1o place Mortgagee in possession of the premises of
the person or persons tiable for the pavment of the indebiedness secured hereby, and without regard 10 the value
of said premises or whether the same shall then be odcuried by the owner of the equity of redemption, as a
homestead, cnter an order placing the Morigagee in posirssion of the premises. or appoint a receiver for the
benefit of the Morigagee with power 10 collect the rents, ssues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and & defiziency, during the full statutory period of re-
demption, and such rents. issues, and profits when coilected may/or applied toward the payment of the indebied-
ness. cost, taxes, insurance, and other itemus necessary for the /protection and preservation of the propernty.

Whenever the said Mortgagee shall be placed in possession of th( abive described premises under an order
of 2 court in which an action is pending 10 foreclose ihis mortgage vr. asubsequent morigage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay spin currrent or back 1axes and assess.
ments as may be due on the said premises; pay for and maintain such inturarce. in such amounts as shall have
been required by the Mortgagee: lease the said premises 1o the Mortgagor orfothiers upon such terms and condi-
tions, cither within or bevond zny period of redempiion, as are zpproved by the coury; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described: and enploy other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of \his paragraph.

AND IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any cou't_of law or cguity. a
reasonable sum shall be allowed for the solicitor’s fecs. and stenographers” fees of tiic complainant in such
proceeding. and also for all outlays for documeniary evidence and the cost of a complewc abstract of iitle for
the purpose of such foreclosure; and in case of any other suit. or legal proceeding. wherein Zno-Mortgagee shall
be made a party thereto by reason of this morigage, its costs and expenses, and the reasonabl® fesc and charges
of the attornevs or solicitors of the Morigagee, so made partics. for services in such suit or proverdings, shali
be a further lien and charge upon the said premises under this mortgage. and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this morigage.

AND THERE SHALL HE INCLUDED in any decree foreclosing this mortgage and be paid ot of the pro-
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and consvevance, including attorneys’, colicitors’. and stenographers’ fees, outlays for documentary evi-
dence and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee. if any,
for the purpose authorized in the morteage with interest on such advances at the rate set forth in the note sc-
cured hereby, from the time such advances are made; 13) all the accrued interest remaining unpaid on the in-
Jdebtedness hereby secured: (4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Morigagor.

1f Mortgagor shall pav said note a1 the time and in the manner aforesaid and shall abide by, comply with,
and dulyv perform all the covenants and agreemenis herein. then this convevance shall be null and void and Mort-
gagee will. within (30) days after written demand therefor by Mortgapor, exccuie a release or satisfaction
of this morigage, and Morigagor hereby waives the benefits of ali statutes or laws which require the carlier ex-
ecution or delivery of such release or satisfaction by Morigagee.

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Morigagee 10 any successor in interest of the Mortgagors shall operate to release, in any manner, the original

liability of the Mortgagor.

Y T PR, VI
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STATE:  ILLINOIS sias : 131:8951807-703 Do s 52863048
"THA MORTGAGE RIDER"
ween JOHN : PALIGA IV AND SUE E, PALIGA, HIS WIFE AND GOHR

L5

This Rider to the Morrgage hetw
J. PALIGA II1 AND ANNA MARIE PALIGA, HIS '”an MARGARETTEN & COMPANY, INC. dated JULY 22,

1986 is deened to amend and supplezent the Mortgzage of the saze date as follows:

AND SAID MORTGAGOR covepants and agrees:

1. In cthe fourth un-nuzbered paragrash, page 2, the sentence which reads as
follows is deleted:

That privilege is reserved to pav the dedbr in whole, or ia an azocunt equal to
gne, or more zonyhly payments on the principal that are next due on the note,
on the first day of any zonth prior to marurity; provided, however, that
writien notice of an intention to exsrcise such privilege is given at least
thircy (30) days prior to prepav=zent.

2. The fearin un-nuzbered paragraph, page 2, is amended by the addition of
the following:

"Privilege is resrrved te pay the debt, in whole or in part, on an
inscallment due date.”

~Borrowes

f‘ B -
\ .
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STATE: ILLIXNOIS _'
. .o ...'1. C
B
‘e

This Rider to the Mortgaze betweendiih
J. PALIGA III AKD ANNA MARIE PALIGA, HIS "’;I"'& vezos
19 86 is deemed to azend and suppiement
AND SAID MORTGAGOR covenants and agress:

To keep said premises in good repair. and not to do, or perm: o be done, upon satd premises, ansthing
that may unpair the value thereof, or of the securnily niended 1o be effected by virtue ¢f this instrumen?: not o
suffer any lien of mechanics men or material men to attach 10 fa:d premises: 1o pay to the Mortgsgee, as here-
inafter provided, until said note is fullvpaid. (1) a sum suificient 1o sayv all 1axes and asszssmenis on said grem- K
ises, or any tax or assessment that mav be levied by autkonty of the S:1are of HEinois, or of the coumy. own,
~illage, or city in which the said land is situate. upon the Morizazor on account of the owncrship thercof: ()
a sum sufficient to keep all buildings that may a2t any time be on sad premises, during the continuance of said
indsttedness, insured for the bencfit of the Morigagee 1n such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

5 pavments, or (o satisfy any prior lien or in-
S. ©7 10 keep said premuses in good reparr, the
. when due. and may make such repa:rs
ssary for the proper preservaticn thersoi.

ndebiedness, secured by this morigags. o
otherwise paid by the \lor:cagor.

In case of the refusal or neglect of the Morteagor 10 make st
cumbrance other than that for 1axes or assessments on said premis
Mortgagee may pay such taxes. assessments. and insurance prcr:-
to the property herein morigaged as in its discoreilon it may de
and any moneys so paid or expended shall become so much a.f
be paid out of procesds of the sale nf the morigaged premeses. 1f

-
tal

It is expressiv noovided, however (ail oither rrovisionts o e ithe contrary nolwithsianding). -’
that the Mortgagee shail not be required nor shall i1 Rave the ¢ ~ay. discharge. or remove any 12X, 3ssoss-

ment, or tax lien upor o: against the premuises described herein or anv part thereof or the improvements sijuaied .
ther=zon, so long as the '-’nngagor shall, :n good faith. contes & same or ::-zc vahdity thereof by appropnaze -

sam
legal proceedings broughk, ir. a court of comperen: jurisdistion, whizh shall opsraze 10 prevent the collection of

the tax, assessment. or licase contested and the sale or forfetiure of the said premises or any parl thereof o
satisfy the same.

N

EJ.'

AND the said Mortgagor furtler covenants and agrees as follows:

That privilege is reserved 1o pay 16 debt in whoie. or in an amount egual {0 one or more monthiyv pavmenis
on the principal that are next due on th7s pote, on the first day of 2any moenih prior (o maiurny: pzov:dcd however,

l
that written notice of an intention to cxercize such privilege is gk ai ieast thirty (30) days prior 0 prepay-

maeant.

That. together with, and in addition to. the monthly pavments of the principal and interest pavable under the
terms of the note secured hereby, the Morigaged »«ill pay 10 the Morizgagee, on the first dayv of cach month uniil

the said note is fully paid. the following sums: .

Elhbonn ikt 4w

nex: become duc and payadic on
S l2TLE AN ASSLISTICNIS  mexs
=3dv pad therefor donadsd by
nd renmis. e 5, lavc. and
ray sud gro renis, prem

{a) HXA sum oqual to the ground
poi::::s of fire and other = :
on 1he mortgaged property fail as
numter of months 10 elapie before
wesnmnzaty aill beceme de
taxes and special assevsments:

(b} X Al pavments mzavensd :n
rote segured hereby thail

manth 10 a single pa} N1 1O Be arri it M fl L

= - o

be made under the
the Morigagsr cazh

|

63421898

(TIJ d‘f? ground rears. it any, faves, 57
H b ) e !
.) ¢ mterest on the note secured hereby

¥AX amortizanion of the panapal of the s3:38 note.
v onar Morigagor poior
The Mworigaeee mav ool-
ent more than fNifiey (15) dawvs 1a

Any deficiency ita the amount of any suzh
- to the due date of the newt such paymez £
lect a **late charge'' not 1o cexceced four ceats (4} for cach
arcears. to cover the extia cxpense iavolved in hanching definguent paym

If the total of the pavments made by the Morigagor under subsectior
the amount of the payments actually made by the Morigager !’or = nd rents. taxes, and assessmeonts, or iNsurance
premiums, as the case may be, such excess, if the loan s current, a ¢ ontion of the NMortegzgor, shall be credited on
subsequent paymenis to be made by the Mortgagor, or refunded to the Mortzacoer. If, however, the monithly paymenis
made by the Mortgagor under subsection (&) of the preceding parazraph shall not be sufficient to pay ground
reats, taxes, and assessments, or insurance premiums. as the case may b‘ when the same shall bevome due
and payable, then the Mortgagor shall pay to the Mortgagee any amoeuni necessary 1o make up the deficiency, on
or before the date when pavment of such ground rents. [2Xes. assessmenis, Or insurance premiums shall be due,
If at any time the Mortgagor shall tender to the Maorigagee, in accordance with the provisions of the note secured
hereby, full pavmen: of the cntire indebicdness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Maorizapor all pavinents made uader the provisions of
subsection (@) of the preceding paragraph which the Mortgacee has no! hecome obligated to pay to the Secretary
of Housing and Urban Development, and any balance remuning in the funds accumulated under the provisions
of subsection (b) of the preceding paragraph. If there shall te a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or :if the \1ortzag:c acquires the property
otherwise after default, the Mortgagee shall apply, at the ime of the commencement of such proceedings or at
the time the property is otherwise acquired. the balance then remaining in the funds accumulaied under sub- .
section (&) of the preceding paragraph as a credit agaiast the amount of principal then remaining unpaid under )
said note and shall properly adjust any payments swhich shall have been mads under subsection (e/ of the pre-

mornigaze.
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