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MORTGAGE

THIS MORTGAGE (“"Sccunity Instrument™)}is given on
19 B6. The morigarioris

JULY 15T
THOMAS C. CLARK AND HNANCY F. CLARK

+» HIS WIFE

{"Borrower™). This Secuiity [nstrument is given to DRAPER AND KRAMER , INCORPORATED
which is organized and existiig »ander the laws of

ILLINOIS
33 WSST MONROE STUEET CHICAGO,

. and whosc address 1s
ILLEINGQIS 6386063
) . N e (“Lender™).
:‘ &'mﬁroa‘ﬁs/lfssﬂ‘hcpﬁ“dpais""'d TWO HUNDRED TWENTY FIVE THOUSAND
-/

Dotlars (U.S. § 225,000.00
dated the same date as this Security |

}. This debi is evidenced by Borrowes™s note
@4’ c"). which provides for monthly payments
paid earlier, due and payable on RGYPsy w4 ’ EEB L i

’

. with the full debt, if not
: This Security Instrument
- secures to Lender: (a) the repaymeni of the debl eviriemced by the Note, with interest, and all renewals, extensions and
\' modifications: (b) the payment of all other sums, with ini.r75t, advanced under paragraph 7 to protect the security of this
Ny Security Instrument; and (c) the perfortnance of Botrower ~<ovenants and agreements under this Security Instrument and
™ the Note. For this purpose, Borrower does hereby morigage. gr>at and convzay 10 Lender the following described property
T located in COOK County, lilinois:
~
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TAX IDENTIFICATION NUMBER: 17-04-208~029-104 9/5
1530 N. DEARBORN PARKWAY CHICAGO
which has the address of . .
60610 {Sereers fCar]
fliinois ("Property Address™):
[T Cooe)

TOGETHER WITH all the improvements now or hereafter erected on the propertv. and all easements, righis,
appurtenances, rents. royalties, mineral, oil and gas nights and profits, water rights and stock and all fixtures now or

hrereafter a part of the property. Ail replacements and additions shall also be covered by this Secarity Insirument. All of the
fcregoing is referred toin this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to

mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defentd generally the titde 10 1he Propesty against all claims and demands, subject ic any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and ncon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property-

ILLINOIS—Singie Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required moertgage mnsurance as 2 condition of making the loan secured by this Sccunty Instrement.
Bosrower shall pasy the premiums required 1o mamiain the insurance 1n effect sanl such time xs the requirement for the
msurance terminates tn accordance with Borrower's and Lender’s wntten agrecment or applicable faw.

3. Inspection. Lender or its 2gent may make reasonable eninies tpen and nspertions of the Property. Lender
shail give Barrower notsce at the time of or proor e an inepect:on specifl g reasonabie caase for the mmspesison,

9. Condemaation. The proceads of amy award or clam Sor damage Jdirec? o Sonseguentiall @ conneciion wi
or Yer somoyance oy oF condemnation. are hereby

any condemnation or other takme of auy part o7 the Properi,
assigned and shall be pasd 1o Lender

In the event of o total tadang of the Property. the e
Insrument. whether or not then due, with any exiess pard to Boerrower
unless Borrower and Lender otlhicraite agree m wnnung. the sums oo
the amount of the provesds muluphad by the feliowmng fracien 2 :
before the 1akmng. divided by (by the fair mark<i svalue of the Propery i
paid to Borrower.

If the Property is abandoned by Borrower, orafl afier notice by Lender 1o Borremer that the condemner ofery o
make an award or settle a2 claim for damages. Borrower fais 1o rospend 10 Lender arthen 20 das after the date the atroe s
given. Lender s avthanized to collect and apply the proceeds. atits oplion. sither W resjeration of repass of the Property o
to the sums secutea s this Sevunty Instrmeni whether or noet then due

Unless Lendel and Buorrower atheruwise agree in wnning. any appicanon of proceads (o pnnapel
posipone the due dateof the monthiy payments referred tomn paragraphs 1 and 2 or thange the amouent of

10. Borrower 0. Releated: Forbearance By Lender Not 2 Waiser.  Exicnsien of the time for pas
modification of amortidanar-af the sums sevurad by thie Secunmiy Insrumeni graniad by Lender 10 any suocesscr o
Borroner or Bersower™ caloovers ut tnterest

ek shall me cpplicd o the s

e Todel

interest of Borrower shall not o perate to relzase the hatqiiny of the o
Lender shail not be reguired 70 commence procecdings aganst an) LISCWST 0 inlerest of refuse o eviend ume for
pavmen: or otherwise modify ambrrizanen of the sums sevured by this Secunts Insrrument by reason of 2oy demand mads
by the original Borrower or Borrar ér's successoram interest. Any forhearance By Lender wa everamsing any nght or remedy
shall not be a waiver of or preciude the fierciee fany nght or remads

11. Successors and Assigns Buvad. Joint and Scveral Liability: Co-signers.  The covenants and 2oreemients of
this Secuniy Instrument shall bind and beacfit 25is succawsers and assens of Lender 2nd Berrower, cobwect 1o the provisicns
of paragraph 17. Borrower’s covenants and af reemients shali be xoini and several Any Berrower aho co-sgpns this Secuniy
Instrument but does not execute the Note: (avia soesigning this Secunny Insirument oaly o mengage, grant and coomey
that Borrower's inzerest in the Property under the 1orms of this Secunty indrument: 15)3s pot persenaliv obligated to pay
the sums secured by this Security Insirument: andic) aniees that Lender and 2oy other Borrower may 2grec 1o exiend.
modify. forbear or make any accommadat:ons with reg2td 10 the terme of this Secumiy Instrument or the Nete without
that Borrewer's consent.

12. Loan Charges. [fthe lnan werured by this Reconiy Inctrurment 10 satiest o a law which seic muzzimum lnan
Toan charges colleviad or (o he colieviad o

TRy

charges. and that law s finally anterpreted wr that the neeress or o1
connection with the loen excerd the peramttad houts, then (2} ans such loan charge shaill be raduced by the amoun?
nevessary to reduce the charge to the permmitiad hmet and b 2y sunie already collected from Bemrower which exceeded
permitted limits will be refunded to Borrower. Lender mas choowt 1d-make this refund by reducing the pnnainal owed
under the Note or by making a direct pavment to Borroner. If a refund feiices principal. the redustion will be treated as a
partial prepayment without any prepayment charge under the Note.

1. Legisiation Affecting Leader’s Rights. If ernactmeni o Ciprauen of appheable laws has the efect of
rendering any provision of the Note or this Secunty Invrument unenforcgable acs rding to s terms. Lender. atits optien,
may require immediate payment in full of all sums secured by this Sevuniyvilnsiriment and may nsoke aay remedies
permitted by paragraph 15. 1f Lender exercises this option. Lender shall 1ake the vigrsspecified in the seond paragraph of
paragraph 17.

13, Natices. Any notice to Borrower prosided for i this Secernty Instrurnerni shall be given by delinenng it or by
mailing it by first class mail unless applicable law requires use of another method T nonce shall be directed to the
Property Address ar any other address Borrower desipnates by netice 10 Lender. Any notics o Lender shall be giver
first class mail to Lender’'s address stated heren or any other address Lender deugnates by actices to Borrower. Any netice
provided for 1o this Secunity Instrument shall be deemead 1o have been gnven 1o Borrower or Lendir wien gisen as provsded
in this paragraph.

15. Governing Law; Severability. Th:is Sevuriny Inarumenst <kaij be gorverned by federal Iiw Lnd the law of the
jurisdiction in which the Property is located. [n the event that any prorvision or clause of this Secunily Inatrument or the
Note conflicts with applicable law, such conflict shall not affect otiter provisions of this Secunity Instrunent or the Note
which can be given ¢ffact without the conflicting provision. To this end the provisions of this Securty Instrament and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given ape conformed copy of the Note znd of this Securnity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. 1i all o7 any pari of the Property or any
interest in it is sold or transferred (or if a beneficial mnterest tn Borrower is <old or iransferred and Borrower ts ot 2 natural
person) withous Lender’s pricr written coneent. Lender may. at 1< option, require immediate paymeni e fulf of ali sums
secured by this Secunity fnstrument. However. this optinn chall aet be exerased by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

£f Lo~ ger exercises this option. Lender shall ginve Borrower notize of acecleratron. The notice shall provide a penod
of not less than 30 deys fram the date the notice s delinvered or nuunled within which Borrower maust pay afl sums secured b
this Secuniy Instrument. {f Borrower fzils 1 pay these sums praor to the exparation of this period. Lender may invoke any
remedies permitted by this Security Instrument without further netice or demand on Borrower

i8. Borrower’s Right to Reinstate. If Borrower meels ceriamn condiions, Borrower shall have the right to have
enforcement of this Secunity Instrument discentinued at any ime prier 1o the carlier of: (2) § days (or such other period as
applicable las may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument: or (B) entry of a judgment enforaing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Sevurity Instrument and the Note had no acceleration
occurred: (b) cures any defzult of any other covenants or agrecments: (¢} pays all expenses incurred in enforemy this
Security Instrument, including, but not limited to. reasonable attorners fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securnity Instrument. Lender’s nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument <hall continue unchanged. Upon reinstaterment by
Borrower, this Sccurnity Instrument and the obligations secured hereby <hall remain fully effective as if no acceleration had
occurred. However. this right 1o reinstate shall not apply in the case of acceleration under paragraphs f3or 7.

OVSETEIR

NHECOTEOQR
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Tiiis CoxpoMINIUy RIDER 1s miade this

. JULY
anid is incorporated into and shall be deemed o .m renid 25 oF Traer o Securniy [Deed iR

Borrower’ s Notsia

DRAPER AND_ KRAMER , IN COR_PORATED
of the same date and covening the Properiy dewertbed 1nthe Secuney Inddrument

1530 N. DEARBORN PARKWAY , CHiCAGQ..,,ILLINOIS 60610

The Property ncludes 3 unit in, together with an undiv:ded interesy hr oo
known as:

(the “Condonunium Project™ ) I the owners
“Owaers Asscciaticn’™) hoids title 1o propers:
includes Borrower's intere<t in the Owers Aseooiat:

sIToTien N 3

COoNDGAMINICN COYESNANTS In addne
Borrower and Lentdesiurther covenani and agre
A, JTepdomirium Obligations. Borriower shall peric
Project’s Constituent Dovuamenis. The "Conatituen: Docume
creates the Condominium i’ et (::3 hy-jews cnionde p
promptly pay, when due, airdue and assesemenis impesed purs,
B. Hazard Insurance-So iong as the Owners A
“master” or Chlanket” polios on e Condem :
converaee 10 the amounts, for the periods and azaina
within the term “eatended coverage. “than
1y Lender waives the prowsion i Un
theyvearly prenuum mataibments for hararl massans
{1t Borrower's uh}u:;:::w" windes
1s deemed catified 1o the exntent that the recurre
Barrower ~hali gine Lenderrrem
In the cient of a divinbuien of
Property, whether to the umt or to somr
paid to Lender for application 1o the sums ssour

T TLETO Ar S &) I

Tonaded e

spm et e = (R
DAL AT T

ChrTs

rhe tdnnora

C. Public Liability Insurance. Borrower The =
Asseoation maintains a pubhe abding snsranie; 3 age i bonler
D. Condemnation. The provesds of awarnd o ar2tle s Brrromerin

connectien with any mndc‘nn.ﬂ on or cther takong o =
elements. or for any converanoean hez of condemnatio
shall be applicd by Lender to the cumewecurad by th
E. Lender's Prior Consent. Borrower shall oot eniop
consent. either partition or subxdnnde the Property or sonsent to
(1) taec abandoenment or ternunatzon of the Cond
required by law in the case of substantal Sevtruction By fire s
eminent doman,
{13} any amendmeont teany 7o

S lender

Lrrosaded o { 34 '\ sy Covennant

sotce wedender and with Lemader”

Lender.
(i} termination of professional management and assumpinon cf selfomanagenient o the Omoness Aanatian;
or
ny) any action which wouid Rave the efect of rendeni—p the ol Jifrage matnmianed b
the Owners Associalion inacceptable 1o Lender
then Lendsy man pay them

F. Remedies. If Borrower docs not pas sondominium dues and sssesements when due. 3

Any amounts disbursed by Lender under thie parzgraph F ohall hecome zddmonal dedt of Barrower scecuends) the Secuenty
Instrument Unless Borrower and Lender agree to other terms of payment. these amounis shail bear interest foom the date of
h ¢ from Lender (o Borrower requeniing payment.

disburscment at the Note rate and shall be pasabic, with inierost. open oot

BY SIGNING BELOW. Borrower accepis and agrees 1o the ierms and provivoss contamed in this Condormunium Rider

—

-

THEO™AS C. CLARXK

L . 4 _iSeal)

NANCY F. CLARX

MULTISTATE CONDOMINIUM RIDER—S.~gie Tamty—FHMA/FHLMC UNMIFORM IHSTRUMENT Form 3140 12/83

LER S MR 2. ]

@-8 COMCILIOATED BCAREAS FOMN Pal. WD (2FWF W W SR AN LR
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